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Hands in Month — Soon 


NOVA SCOTIA 
E day of the Nova be 5,550,000 Out- 
eee tions the Montreal Gazette 
forecast the return of the Rhodes 
a4 tive government but said 

vat if there was any element of 
wibt it was in the over-confidence 
of the administration. The seventh 
of a seventh son who wrote that 

or to be corvect. The Rhodes 
ment was returned but by a 


Fax gin. 
~~ Commenting on the election, Pre- 
’ giier Ferguson of Ontario pointed to 
fact that Mr. Rhodes went to 
people without a striking con- 
Nevertheless the 
ent has, in its short life, 
- had an excellent record upon which 
| ft could have conducted a stronger 


Tree toturn of the Rhodes Govern- 

sent to office appears to have been 

s r. oe his 
government have in 

- sponsible in part for much of the 










Buying of an impressive charac- 
ter took place in Brazilian Traction, 
principally on the Montreal Ex- 
change, during September. 
than 250,000 shares changed hands, 
which is greater by 50,000 shares 
than the trading in this stock in any 
other recent month. 

_ Substantial as has been the trad- 
ing, however, it is no very great 
proportion of the total issued com- 
mon stock of the company, demon- 
strating that the vast majority of 
the stock is in investment hands, or 
at least in the hands of speculators 
who see great possibilities in this 
outstanding utility holding company 
for the long pull. 

Will Have 5,500,000 Shares 

When the new shares are delivered 
to shareholders next December there 
will be something like 5,500,000 
shares of common stock outstanding. 
The common outstanding before the 
announcement of the split was 1,- 
065,883 shares of $100 par value. 
additional common 
shares were created’ by conversion of 
preferred and 230,000 shares added 
when shareholders took up rights. 
Thus, when the $100 stock was split 
d when new stock is delivered, 
there will be nearly 5,550,000 shares. 

Certain important stock-brokerage 
houses which have been favoring 
Brazilian for the long pull, have been 
reiterating their opinions in recent 
weeks and reinforcing them with ref- 
erences to the monthly earnings fig- 
The latest figures available 
are for August, which showed the 
net earnings to be $207,301 in ad- 
vance of the corresponding month of 
last year. The aggregate gross from 
January 1 is $27,974,147, which is 
an increase of $2,848,437 in the 
gregate gross over the correspo 
ing period of 1927. The a 
net for the first eight mont 
$16,227,293, which is an increase of 
$1,642,038 over the corresponding 
period of a year ago. 

With Brazilian 


pro 

‘ and Saskatchewan. 

‘Quebec, it was recently decided to in- 
4troduce a system of workmen’s com- 
: pensation. Industries were given the 
~ option of insuring themselves in pri- 
’ yate insurance companies or of car- 
_ fying their own risks, making a de- 
posit with a government commission, 
merely as a promise of their sol- 
vency. No attempt was made to set 
up a state fund such as exists in 
Ontario. But though the ink is 
dry on Quebec’s statute, 
lready appear of an agi- 
- tation to have the whole system put 
_ under a state fund and to elimin- 
ate the private companies. 
katchewan has a commission now 
preparing a report on workmen's 
tion insurance and it is gen- 
expected that they will recom- 

- a state fund which would put 
» the workmen’s compensation insur- 
+ ance companies out of business in 







have take place during the 
ast year or two. 
Sey dig Mr. Rhodes’ regime, the 
ene coal industry has been placed 
4 on @ better basis; a large pul 
ae. oa industry has been established 
province; the provincial house 
been abolished; the province 
ined benefit resulting from 
Duncan Commission report; ex- 
department reforms have 
ied out; new and economic 
arrangements have been 
the government; a sound 
olicy has been estab- 
ie le educational sys- 
~ . tem of the province has been im- 
ved and bettered; new mining 
have been introduced that have 
it about a revival of precious 
mining activities; game sanc- 
tuaries have been established; the 
tourist traffic has been given a de- 
cided impetus; and much has been 
done to improve the conditions of 
egriculturalists. 


About 90,000 





stores. 







WORKMEN’S 

COMPENSATION 
N ohe Canadian prov- 

stion of workmen’s 

































very prably for | ates 
1927, it can be ju red 
sults of the first eight months. 
is expected that the net income 
available for dividends, surplus and 
reserves will be somewhere between 
$14,000,000 and $15,000,000 for 1928, 
compared to $11,947,669 in 1927, or 
$2.17 per share, in 1927. 

It is fairly certain that a $2 annual 
dividend rate for Brazilian will be 
announced at the end of the calendar 


ae 


toys, candy, ha 


the last of t 
will cross the line. 


Imperial Oil Directors 
Are Said to be Halting 
Between Two Opinions: 


1927 gross profits were $285,788 as 
opposed to $231,546 in the previous 
period. The regular 8 per cent. divi- 
dend on the preferred was maintain- 
ed till April, 1921, but none was paid 
thereafter till February, 1923. After 
that, two per cent. was paid quarter- 
ly till January, 1925. In April, 1925, 
one per cent. was paid quarterly till 
July, 1927, and none thereafter. No 
dividend has been paid on either class 
of the common stock 


AANADA presents a marked con- 
_ “trast to the United States in its 
method of handling workmen’s com- 
‘ ion. ‘ Across the border only 
of the 48 states have monopol- 
state funds and only two of 
are east of the Mississippi 
Fourteen other states have 
funds operating in competition 
private companies. In all of the 
er states private companies carry 
me entire risk for employers. 
the United States, as in Britain 
home of insurance—the gen- 
l tendency is to put workmen’s 
tion on the same plane as 
forms of insurance, such as 
public liability for automobile, 
: r and boiler accidents, etc. 
_ Here in Canada we have been sym- 
_~ pathetic to German collectivist no- 
: tions and have generally adopted the 
_. state fund idea in workmen’s com- 
}  ~——sOC iensation. This is perhaps not sur- 
wae ig in a nation that is one of the 
’s leading exponents of social- 
MM and collectivism as exemplified 
L government ownership of the 
largest railway system, pub- 
lic ownership of one of the world’s 
gest power systems, co-operative 
ing, with occasional legisla- 
> tive assistance, of over half of the 
crop, and public ownership of 
‘&n infinite variety of business en- 
ses covering practically the 
le gamut of business activity 
meat packing to the operation 


“To be or not to be,” that is the 
question that is agitating the minds 
of shareholders of Imperial Oil these 
days. Strong hopes have been en- 
tertained in certain -quarters—and 
quarters too— 
that the directors might very shortly 
take official cognizance of the insis- 
tent demand for a split in the shares, 
and at the same time display a more 
generous attitude in the way of dis- 
tributing profits. 
known to be “above reproach” for 
the current year; for haven’t earn- 
ings been on.an unprecedented scale? 

The company admits that the part 
concerning earnings—or at any rate, 
sales, which is much the same in this 
Sales of gasoline and lubri- 
cating oils have reached an unpre- 
cedentedly ‘high 
Canada. Not only have the Western 
farmers taken to gasoline as their 
greatest ally in harvesting the great 
grain crop, but at the same time 
Eastern Canada has more intensively 
than ever before committed itself to 
the use of machinery in turning out 
every imaginable kind of product. 
The result in Eastern Canada has 
been an increase in gasoline and oil 


Stock Market 


MARKET INDICATOR 
20 Industrial Stocks High 


The latter are 


as many days. 


a el ee 


vengeance. 














NTARIO is the bulwark of col- 

_™ lectivism in workmen’s compen- 
‘ ation insurance. This is because, 
» Senerally speaking, Ontario has had 
*@conomical and fairly stable admin- 
its workmen’s com- 
Ontario has had 
Many advantages to support its state 
fund scheme including a wide diver- 
sity of industry and a heavy density 
To these have been 
sound and wise administra- 


Week of Sept. 26 
Week of Sept. 19 
Month of October, 1927 


Week of Sept. 26 ......ceeeees j 
Month of October, 1927 


10 Public Utilities 


Pensation plan. 


Week of Sept. 26 
Month of October, 1927 


WEEK’S GAINS AND LOSSES 


= Other provinces, less favorably 
ie ‘Situated from an industrial stand- 


Mow Ontario’s 

= Without the same results. 
© tate funds in these provinces can- 
| Rot be labelled as successful. 


(Continued on page 2, col. 4) 
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GAINS BRING 
NEW BUYING 
IN BRAZILIAN 


Net Revenue Up $1,640,000 
in Eight Months 


Meeting Passes on 
Gurd’s Stock Split 


From Our Own Correspondent 

MONTREAL. — A _ subdivi- 
sion of the common shares of 
the capital stock of the com- 
pany in the ratio of two new 


shares to one share held was 
authorized at the meeting, 
July 25, and is now effective. 
At a meeting of the directors 
of the company held Sept. 17, 
it was determined that the ex- 
change of the old shares for 
the new would take place on 
and after Qct. 25. No trans- 
fers of old shares will be per- 
mitted after that date. 


KRESGE’S INVADE 





CANADIAN MARKET 
WITH NEW CHAIN 


Big U.S. 5c. to $1 Chain 





Acquires Many 
Sites 





S. S. Kresge Company, of Detroit, 
Michigan, has formed a Canadian 
company, under Dominion registra- 
tion, to be known as the S. S. Kresge 
Company, Ltd., The new company 
is capitalized at $5,000,000, of which 
approximately $1,000,000 has been 
paid in, and the company expects to 
cover Canada with a chain of stores 
in the 5c. to $1 field. This is the 
first announcement of a development 
of far-reaching interest in Canada, 

According to a statement made by 
the president of the company to 
Hardware and Metal, preparations 
for the opening of stores are well 
along, and properties have already 
been secured in Toronto, Kingston, 
Winnipeg, Quebec, Ottawa, and 
Kitchener, where the first stores will 
make their appearance. In addition, 
locations are bein 
the company in 
Thomas. 

The S. S. Kresge Company is con- 
sidered to be one of the most success- 
ful of the United States chains and 
had a total sales volume of over 
$84,000,000 for the first eight months 
of 1928. The sales for August, 1928, 
~were $11,271,985 in a totai of 468 
Started in 1897 by S. S. 
Kresge, the company underwent a 
reorganization in 1916 when it ab- 
sorbed several small chains in Mas- 
sachusetts and New York State. 
From an investment stand 





cesafal and has rat 
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There are now in Ca 








But No Official Cognizance of Street Rumors Regarding 
Split in Shares or Possible Increase 
in Dividends 


sales this current year variously 
estimated at from 20 to 40 per cent. 
over last year. 
At the same time a unique situa- 
tion has arisen in the West; and Im- 
perial Oil and other companies are 
hard pressed to meet the emergent 
orders from all over the country for | 
lubricating oils and gasoline to op- | 
erate farm machinery. 
bines, which have truly voracious 
appetites for oi] and gas, are only 
one factor but still an important fac- 
tor; for by méans of these machines 
harvesting that formerly took a 
couple of weeks can now be done in 
Which makes neces- 
sary the supplying of as much gaso- 
line and oil in the two-day period as 
formerly represented in a two-weeks’ 
| peak demand. 
Similarly the greatly increased use 
of tractors and heavy motor trucks 
had added to this problem. Tractors 
have come into their own—with a 
Heavy trucks to a large 
extent have replaced other and slow- 
er methods of haulage; and added to! 
the burden the gasoline-oil compan- | 
ies must bear. 
Of course, the oil companies have 
not been blind to developments in 
the West, and many hundreds of 
thousands of dollars have been spent | 
this summer in new tank cars and 
tank boats to rush.a big supp.y of 
oil to the needed points. 
Low | perial Oil, the greatest supplier of 
gs.5|0il and gasoline to the West, has 
88.8| been fully awake to its opportuni- 
| ties; and consequently has been reap- 
“| ing and is continuing to reap a rich 
| harvest of dollars in the golden west. 
Which recalls the opening words 
|of this article anent splitting of 
stock and increased dividends. 
The official word concerning this, 
is that nothing has been officially 
considered at all on the subject; with 
the parenthetical addition that “the 
stock is selling too high.” But the 
market remains somewhat skeptical; 
and there is a very substantial body 
of opinion that is convinced that a 
split in the shares—probable four | logical, for thus Shawinigan could | Insurance ............cccceccceeeeeeeees 
obtain the complete control of the | Banking ..........:cesecseeeceeereeeees : 
waters of the St. Maurice and ulti- SPECIAL SECTIONS 
mately operate the entire river to its' Fire Prevention ......cse-ssseeeeeees 16-18. 
Newfoundland Mining «.scoessseeses 25-28 


for one—followed By an increase in 
dividend is an ev 
voutly to be hope 
be shortly consummated, 


| Offer $115 for Preferred 


‘STOCK VALUE RUN UP 
| Meeting of Shareholders Will 


shares of Canadian Connecticut Cot- 
ton Mills, which have sold up to 94 
this week from a low of 74 for the 
month of September, is attributed to 


that ‘i'l be acquired by Domirion | SERVICE STATION 
toned is gii0 « share for the pre| DIVIDEND RULES 


ferred stock. 


While this story lacks any official TO REMAIN SAME 


confirmation, there would seem to be 
every possibility of a deal of this 


nature going through. In the deal 
are also mentioned the Manhasset Announcement Exp ected 


Company and the Jenckes Company, Soon on Issue of Pre- 
both of which are situated in the 
Eastern Townships and manufacture ferred Stock 
similar products, —ae 

In the event of the purchase of} Although Service Station Equip- 
ment Co. is earning at the rate of 
$5 per share, according to informa- 
tion that comes from official sources, 
Canadian Connecticut, which was| it is reported that the shareholders 
will not be asked to modify the pro- 
visions of the charter as to dividends 


these allied industries by Dominion 
Textiles, that company would occupy 
a strong position in the manufacture 
of tire fabrics. 


organized in 1919 to manufacture 
tire fabrics has been through some 
hard times, which set in soon after 
the war. A large expansion was/|on the Class “B” stock.. The Class 
planned by the company, but when 
the new plant was completed, condi- 
tions surrounding the industry at 
that time did not even warrant the 
installation of the new machinery. 


arranged for by 
eterboro and St. 


tributed largely to the annual book 
deficits, and in May, 1928, a propo- 


whereby the capital structure would 
be changed. 


000,000, 8 per cent. cumulative pre- 
ferred outstanding, $500,000 “B” non- 
voting par value $10, and $1,000,000 
“A” voting par value $10 outstand- 
ing. The new structure which was 
submitted ‘and authorized covered 
$1,500,000, 5% per cent. 15 year de- 
hee te | re ara 

rs almoat’ fabulous Min | 78836 

for hew 
each old preferred, a $50 debenture, 
and two shares of new no par com- 
mon, while for each “A,” excepting 
11,640 “A” shares held by a trust 
fund which were to be cancelled, and 
each “B” share.—one-tenth of one 
new,no par stock. This recapitaliz- 
ation was ratified but as yet nothing 
has been done to put it into effect. 


int the 





s the company oper- 

groups of stores, one with 
ronts, handling 5c. and 10c. 
articles, and another with green 
fronts devoted to the sales of 25c. tu 
$1 goods. The stores handle notions, 
rdware, cotton goods 
and general household necessities. 
several 
chains of U. S. origin financed by 
American capital, and the S. S. 
Kresge wiry ver! is not likely to be 
ese organizations that | mate value of $3 a share, this would 

make the value of the new common 
about $30. Consequently, the pre- 
ferred shareholders would receive on 
the new capital one $50 debenture 
and two common shares worth $30 
each, or the equivalent of approxi- 
mately $110 for the old preferred. 
Thus the present market advance ap- 


|in the proposed new capitalization. 


Canadian Connecticut shareholders 
will be held shortly to consider the 
offer. If Dominion Textiles’ price is 
accepted, it will give that company 
a mill at Sherbrooke, regarded as a 
sound and efficient production unit, 


The com- 





And to | capacity of 240 tons of sulphate pulp. 








other undeveloped sites on the river. | rgitorial 


not only “de- 
or,” but also to 
fullest advantage. 
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MORE DEPOTS | 
TO BE OPENED 
BY SIMPSON’S| 


Port Colborne, Dunnville 
to Make Five in 


DOM. TEXTILE] poninin bridge 
SAID TO W ANT! May Do Financing 
CONN. COTTONS 








From Our Own Correspondent 


MONTREAL—Considerable 
speculation is rife as to whe- 
ther Dominion Bridge company 
will do some more financing to 
take care of expenditures in- 
curred in connection with its 
recent purchase of McGregor- 
McIntyre. steel works in To- 
ronto. It is understood tha‘ 
they were also involved in the 
recent acquisition of control of 
Dominion Welding and En- 
gineering Works by their sub- 
sidiary Dominion Engineerin~ 
Works. There are still 134,735 
shares remaining of the 
authorized 500,000 shares of 
common stock. In January this 
vear shareholders were given 
the right to subscribe for one 
new share of stock for everv 
eight held at the price of 
$50.00 a share. 







Said to Have Been 
Made 















Likely be Held Shortly 
to Consider New 
Developments 













From Our Own Correspondent 


MONTREAL. — Strength of the 









sition was put to the shareholders detereditt bo. santa sborectation: 









position to the 
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8 follows: 






purchase was made a week ago. 


As the old common has an approx!- 


Dominion Stores Up 


roaches the value level as set forth | the stock on the Toronto market. 


At the end of the fiscal year in 


$19,280,716. 


Investors’ Index 


INDUSTRIALS, UTILITIES, ETC. 


Algoma Steel... 9 Hinde & Dauch.. 
Acadia Sugar . . 


It is understood that a meeting of 


Abitibi P. & P. . Humberstone Shoe 


Brazilian... .1, 


and equipped with 38,000 spindles, | Beach Foundry ..'5 Int'l Pete... .. 
having a weekly output of 120,000/ B.C. Fish... . 1 Imperial Oil . . 1, 
pounds of cotton fabric. ag RE ae ce 
© wer han Gare’: Tt teseapoen Diet 
Has Shawinigan | cerocin.:..: 1 eae: Pe : 
. ik. 4am. o: 
: board . 8 Lake of Woods . 
Acquir ed Power cn ee westerners : = 
Cockshutt Plow. . ontreal Park. . . 1% 
lof Brown Corp.?| cen tice!" ¢ Montreal Power 


Mersey... 
McColl-Front. . . 


ee Can. nee ° 8 aes 

From Our Own Correspondent Dom. Glass . . . gilvie. . w+ 

. ° Durant Motors , . 13 Paton Mfr... . 

MONTREAL.—It is rumored that | Dom. Woollens |: 19 Pure Gold... . 

the Shawinigan Water and Power Dem. Pw. & Te.'. ‘ Pac. Cosst Ter. . 

; ; j m. elaing’. . at Se Le 

Company has again increased its DeForest-Crosley . 5 Rolland Paper . . 

power resources by the acquisition of | pryden P. & P. . 1 Reid Aircraft. . 
the power site of the Brown Corpor-| Dom. Bridge . 1 Simpson’s, Ltd. . 1, § 

ation on the St. Maurice river, The _— i oe : : nat ye eases. 

site has a potential capacity of 140,-| pouity Life. ... 5 Service Stations . 

020 horsepower, but at the —— Fraser Cos. . . . 19 Twin City oa 

only 4,400 horsepower is developed | Goodyear Tire . . 9 Unit ond . . 

to operate the Brown Corporation’s | Gen, Steel, Wares - 17 United Amuse « 

sulphate pulp mill which has a daily aalene 


+s * Ankerite . . . . 24 Int'l Nickel... . 22 
. If Shawinigan has acquired the Anglo Sudbury . . 24 Kerr Lake... . 2 
site, the big power producer of Que-| Robjo . - os teens Geld... 


bec now owns outright all the power | Bennett-Pacaud | 3 McManus Red L. 24 
sites on the St. Maurice river. It Blue Diamond , . 22 Manitoba Basin . , 22 


Buchans Mine , . 25 Mond Nickel . . 


seems probable that if the transac-!| poaco . .. . | 25 Old Colony... 
tion has been concluded, Shawinigan | Cen. Manitoba’. . 22 Pioneer... . . 23 
will develop the site near La Tuque Sees Sapteet ata = poe Oreille . we 22 
before it develops the sites farther Granada Rouge... 22 Scott Kirkland . ‘ 
up the river which were acquired re-| Hudson Bay . . . 22 Townsite.... . 
cently from the Quebec government. | Hollinger . . . . 22 Yankee Girl... 
The Brown Corporation’s site can QUOTATIONS 

probably be developed more econom-/ ponds . . . . . 10 Mining Stocks . . 23 
ically; it is located also closer to| Listed Stocks . . 10 Unlisted Stocks . 
Shawinigan’s customers than the REGULAR DEPARTMENTS 


Ree eee EEE CUPS ECCS eee) 
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cates that the deal has gone through. | Pulp and Paper .......... oe secveceeeese 
But such a development would be 
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STILL OTHERS, RUMOR 


Grimsby, Cayuga Mentioned 
as Possible Locations for 
Mail Order Show- 


The Robert Simpson Co., Ltd., in 
the last two or three weeks has leas- 
ed stores in Port Colborne and Dunn- 

| ville, Ont., apparently for the pur- 
pose of operating mail-order depots. 
company already 
stores in Welland and Niagara Falls, 
Ont., and a store is being built for 
the company at Bridgeburg. 
understood that negotiations are un- 
der way for stores at Grimsby and 






ials of the Robert Simpson 
Co. when seen recently would not 
admit that a policy of expansion 
along the lines inaugurated by Mont- 
gomery Ward & Co. in the United 
States has been adopted by the Simp- 
son Company. It was admitted, how- 
ever, that the Welland and Niagara 
Falls stores were doing a satisfac- 
tory volume of business and that 
possibly would ‘be 


Make Quick Delivery 


The two Simpson mail-order de- 
pots are not large, but they permit 
showing nearly all of the goods 
which are advertised in the mail- 
order catalogues, 
that direct telephone connections 
with the mail-order warehouse in To- 
ronto enables goods to be delivered 
by truck in the Niagara district the 
day following the receipt of the 


It is understood 
“A” stock, currently selling above 45, 
is in receipt of $1.60 per share per 
year. After the Class “B” stock re- 
ceives a similar amount, both classes 


Consequently this dead weight had| share alike in future disbursements. 
to be carried in addition to the other 
difficulties which began to beset the 
company. 


The Montgomery Ward policy is 
to open stores in towns of 5,000 popu- 
lation or more and trade normally is 
drawn from a rural area about 40 
miles in circumference. 
Bridgeburg and Port Colborne store, 
Simpson’s will have four stores in 
Welland county within twenty miles 
Welland has about 


But it is provided that no payment 
shall be made on the “B” stock until 
Heavy depreciation charges con- | after December 31, 1929. This auto- 
matically prevents an increase in the 


payment on the “A” stock and is a cent: ‘while’ t 


of each other, 
11,000 population, 
about 18,000, Bridgeburg and Fort 
Erie about 6,000, and Port Colborne 
and Humberstone about 6,000. Dunn- 
ville, in Haldimand county, is an 
agricultural and manufacturing cen- 
about 4,500 population. 
Although the T. Eaton Co. for two 
or years has been operatin 


Holders of the “B” stock, like some 
The old structure consisted of $3,-! holders of the “A” stock, probably 
would be pleased to see the restric- 
tion modified, especially as the com- 
ny is earning well and is known to 

e in excellent liquid position. But 
from an influential quarter some op- 
an has developed on 
the ground that a peiiatee of a 
‘ an 25 a8, i - 







dawiedee ss se,  estenns She Seenn: ix Sus Ty 60 result. = one “A ‘tet 
“B” stock is being realized. _ 
Cosmos Mills | s#esbys 
Profits Higher 


manufacture of bs 
kraft paper. This co 


‘of the te a . 
bog vlan i om 


ndance in many cities, the Simp- 

rated just two, at 
shawa, prior to the 
venture into the Niagara district. 
The Oakville and Oshawa stores are 
in the nature of a suburban service 
out of Toronto. 


Stimulates Local Trade 


Montgomery Ward 
stores were first opened in a num- 
ber of places in the Middle Western 
States, there was considerable acri- 
mony among other merchants in 
But it has been found 
that a Montgomery Ward store has 
stimulated trade for all. 
found that persons who came in from 
the country to visit the Montgomery 
Ward store also visited other stores 
All the recent open- 
ings of Montgomery Ward stores, it 
is reported, have been hailed by in- 
ndent small-town merchants as 
helpful to their business. 
sumed that the opening of mail-order 
depots in small places by large Can- 
adian mail-order houses will produce 
the same results. 


B. C. Packers is Making 
Nice Profit This Year 


Large Pack and Economies Effected Are Resulting in 
Profitable Operations — Better Prices Obtained 
for Large Part of Pack 


ers will show its 

said to be fairly su 
this first incomplete year of. opera- 
tion; and, in the opinion of experi- 
| enced fish operators, this augurs well 
for the future earnings of the com- 


Public announce ment of an offer. 
ing of preferred stock is ted as | $on Compary o 
soon as the shareholders have ap-| Brampton and 
proved such an issue The proceeds 
of the sale of this stock will be used 
to finance the purchase of the Ben- 
nett Pump Co. of Muskegon, Mich., 
manufacturers of pumps for lubri- 


cating oils. Announcement of this 


N.Y. Pool in Operation 


Dominion Stores reached a new 
high of 140 in the current week as 
the result of pool operations in New 
York. The stock is traded on the 
New York Curb. There has been 


ear. 
comparatively little recent trading in . 


Dominion Stores sales continue at 
a high rate and it is expected that 
the total for the year will be in ex- 
cess of $23,000,000. The net profit 
per dollar of sales will be about the 
same as last year, it is said, when 
2.7 cents was shown. Earnings were 
$6.02 per share on 82,500 shares. 


There now are outstanding 90,750 
shares. Gross sales last year were 





§ Hydro-Elec. Sec. . 9 
Alta. Pac. Grain , 14 H. Walker-G. W. . 14 . 
: A fairly substantial profit on the 


current year’s operations of the Brit- 
ish Columbia Packers Limited, is 
now the confident expectation of in- 
terests close to the management of 


the new consolidation. The catch of | pan 
fish to date has been quite satisfac- 
tory; in fact indications now point 
to the present year being the third 
best year in the history of the fish 
g| industry in British Columbia. With a 
great deal less gear in water, the 
constituent companies of the merger 
have caught a great deal more fish; 
and operating only about two-thirds 
of the canneries previously operated, 
have been able to keep the canneries 
in constant and regular operation, 
thus achieving considerable savings. 

While it is not possible to accur- 
ately forecast profits, as there is still 
a quarter of the year to run, it is 
known that operations to date prac- 
tically ensure profits, after payment 
of all charges and taking care of the 
underlying preferred issues, equiv- 

alent to a substantial amount on the 
4| securities of the new company. The 
latter, B. C. Packers proper, is now 
the actual operating company under 
an agreement with the subsidiary 
companies just recently concluded. 
This agreement leases the properties 
of the old B. C. Fishing and Pack- 
ing, the Gosse Packing Limited, and 
the Millard Co. to the parent com- 
pany, and places the operation as 
well as the holding control, directly 
in the hands of British Columbia 
Packers Limited. In return for this, 
the parent company Is paying an an- 
nual rental stated to be greater than 
referred dividend requirements 
of the subsidiary companies, thus 
assuring the owners of the old pre- 
ferred of their regular dividends. 

It is after paying this annual. 
rental that British Columbia Pack- 
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Loblaw U. S. Co. 
Operates 58 Stores 


Loblaw Groceterias, Inc., 
now is operating 22 stores in 
Chicago and 36 in Buffalo and 
vicinity. About 25 additional 
stores will be opened within 
the next four or five months. 

Although the company has 
not yet begun to use news- 
papers for advertising in Chi- 
cago, it is reported that the 
weekly sales are growing 
steadily and it is expected that 
the volume of business soon 
will compare favorably with 
that of the Buffalo stores. 

Loblaw Groceterias, Ltd., 
owns 61 per cent, of the com- 
mon stock of Loblaw Groce- 
terias, Inc., a New York 
state company established four 
years ago. 





B. C. POWER CORP. 
NET PROFITS WILL 


SHOW GOOD GAIN 


Substantial Increases in All 


Departments in Past 
Year 


While the annual report of the 
British Columbia Power Corporation 
will not likely be made public for 
some little time, The Financial Post 
has it on good authority that this 
document will show net profits for 
the twelve months ended June 30 
last ‘slightly better than the pros-| ad 
pectus estimate of $2,000,000. Op- 
erations of the company for the 
twelve months have been hi 
isfactory with substantial gains in 
all activities in which the controlled 
companies engage. Electricity gener- 
ated increased about 10 per cent. as 
compared with the 407,180,000 k.w. 
h. generated in the previous year. 
Gas sold also increased’ approxi- 
mately 10 per cent.; which means a 
very sizeable gain in view of the 
fact that 977,902,000 cubic feet were 
sold in 1926-27. The increase in 
number of gas customers. was even 
more satisfactory, the gain in this 
respect ceri been around 13 per 

e gain in number of 
paying passengers carried by the 
electric railway lines ran into sever- 
al millions, the percentage increase 
over previous, year being around 6 
per cent. : ss 

From the recent market action of 
the shares of the company, it would 
seem that the public is beginning to 
realize the strong earnings position } 
of the company. At the latest pric 
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Cosmos Imperial Mills, which 
showed only $1.21 earnings on th 
50,000 shares of common stock in| l@ 
1927, will’ have a much more favor- 
able report to make for 1928, accord- 
ing to information from a reliable | the 
source. 

The company requires to buy high- 
grade selected cotton which normally 
is scarce. In 1927, the year’s supply 
was secured early at good prices in 
the ‘expectancy of a normal crop: 
But cotton dropped in value] 
and the company had to write off 
in the last half a considerable de- 
oo in the value of the inven- 
ory. 

It is declared that this situation 
has not prevailed in 1928 and that 
earnings will be considerably in ex- 
cess of the 1927 figure. 





any. 
As a matter of fact, economies ef- 
fected this year, are only a moiety of 
those that will be effected hereafter; 
and with the experience obtained this 
year and the further economies 
ned for the future, it is believe 
something like regular and ‘substan- 
tial earnings can 
company, even in moderately low- 
catch years. 
The present year’s good showing 
does not necessarily mean that there 
will be a dividend declared on the 
stock of B. C. Packers. In fact, it 
is stated that this is decidedly un- 
likely, as the present management 
favors the building up of a profit and 
loss surplus before dividends: are 
commenced. 


Gains Are Substantial 


British Columbia Packers appears 
to have quite definitely rounded the 
corner, and it now seems reasonably 
sure that the company will conclude 
its first year of business as a single 
operating entity with a fairly sub- 
stantial profit to the credit of this 
year’s operations, 

The pack this year to date has 
been very satisfactory, and while 
there has been a relative scarcity of 
sockeyes, this has more than been 
made up by the 250 per cent. gain 
in pinks, and the 65 per cent. in- 
crease in chums; while the gain in 
the valuable oil products and fertil- 
izer itself is almost great enough to 
turn the tables in favor of a profit. 

The official figures for the eight 
months and three weeks ended Sep- 


(Continued on page 2, col. 3) 
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Company Has Worked 
Strong Position and Can 
be Released from. 
Receivership — 
From Our Own Correspondent 
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Stock Attracts Speculat 

For years the common sold 
$10 a share. About a year. 
stock came in for a lot of att 
and advanced ra 
this year it reac 
time of about 55 and 
selling around 44-45, j 

In addition to the common sto 
which 100,000 shares of no par 
are outstanding, the company has 
funded debt of $1,100,000 6 per ceniy 
debenture stock, which ued 
to holders of 7 per cent. income dée= 
benture stock of Dryden Pulp and 
Paper Company. No interest has 
been Ded onal the sinking ta 
tober I, » an e § - 
does not start until the prior 
notes have been paid. ae 

There is also outstanding 
mately $304,000 of the 6 fr 
rior lien notes of 
aper Company, whic Ns 
in October 1918 and are due 


Before doing anythin 
of reorganization or’ 
would be necessary to e 
rangements for the redemption 
the prior lien notes. A mor 
there is no indication of what act 
will be taken in tha’ 

Some announcement 

y be forthcoming shortly 
the new interests and those who 
held on to the common il 
likely be well repaid for their long” 
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"JS WORKING INTO 
"STRONG POSITION 


usiness Showing Big 
Gains and Outlook Is 
Excellent 


} s forecast in The Financial Post, 
annual report of the Humber- 
stone Shoe Co. Ltd. shows profits 
short of double those earned 
‘twelve months ago. Net profits for 
‘the twelye months ended July 31 
= Jast amounted to $98,427 compared 
th $52,488 in a year; and 
k r paying dividends and taxes the 
‘surplu: for the year totalled $47,526 
fainst $6,520 ee Sg 1926-27. 
Actually, after full provision 
been made for depreciation and 
ar and the preferred divi- 
i paid, the profit for the year 
vesented nearly $7 a share earn- 
on the 10,000 no par value shares 
(the company. 
‘This increase in profits is attribut- 
by officials of the company large- 
‘ly to the more vigorous sales policy 
“put into effect a little more than a 
r ago. During several years the 
pany’s plant has been under- 
ng enlargement and improve- 
‘ment calculated to speed up produc- 
lion; and the reorganization of the 
! departrient has placed the 
company in « position to realize 
‘the benefits of the improved and in- 
‘eased production capacity of the 


‘plant. 
'. The balance sheet shows the com- 
pany to be in a strong liquid posi- 
‘tion with current assets of $353,496 
‘ainst current liabilities of $108,- 
leaving working capital of $244,- 


ne 


Preferred stock is shown to. 


been reduced by $10,000 dur- 
ig the year, standing now at $270,- 
10; aad the profit and loss surplus 
rd amounts to $78,320 against 

794 at end of previous year. 
Following are comparative figures 

three years: — 
- PROFIT AND LOSS ACCOUNT 
Years Ending July 31 
1928 1927 1926 
427 $52,488 $4 


eee eters 
. 


$98,427 
9,054 


—_—— 


$53,288 
4,196 


$49,092 
42,549 
22 


+ $89,373 
41,672 
175 


$ 6,521 
24,274 


carried forw. $78,320 $30,795 $24,274 
annual meeting called for 

Octob 15 next at Dicahetatens, 
‘Ontario, will also be a special meet- 
ie where the question of increasing 
authorized capitalization will be 
sed and sanction asked for the 

n of an additional 40,000 
of no par value common 
i This, coupled with the fact 
mat the preferred shares are re- 


$24,274 


* - * 
ad * 2 ee’ 2 ee ~ - ~ —-. 0 ew me 
a Stee RE Pe aie ee te eee oop 


deemable at call, is taken to indi- 


cate that some sort of capital re- 
construction is under way that may 
mean valuable rights to the share- 
holders. 


Dominion Distillers 
Buy Allied Firm 


.” From Our Own Correspondent 
MONTREAL.—Announcement is’ imade 


of the acquisition of Canadian Distil-| 


lers, Limited, by the Dominion *Distil- 
lérs Consolidated. It is understood 
that further developments in connec- 


tion with the purchase of other prop-. 
which, when com- | 


erties are underwa 
pleted, will place Dominion Distilers 
Consolidated in a more prominent and 
stronger position. 

Dominion Distillers recently acquir- 
ed the Peter Lyall plant here. 
purchase will give the company ample 
space to increase its capacity to present 
requirements, and at the same time 
provide for the future expansion up to 
more than double the present produc- 
tion programme. The plant provides 
a storage capacity in excess of 7,000,- 
000 gallons of spirits. 

Secure Good Contract 

A very important contract has been 
reported to have been obtained by the 
company for the supply of a large 
quantity of unmatured whiskey. This 
contract covers a period of several 
years and assures them of very sub- 
stantial profits outside of the regular 
business. 

The company’s earnings are reported 
to be satisfactory, the statement of 
June 30 showing net earnings for the 
previous twelve months at a rate of 
well over $3 per share on the present 
outstanding unrestricted stock. 


Montreal Power. Mails 
Stock to Customer-Owners 
From Our Own Correspondent 


MONTREAL.—The final letter and 
certificate of stock ownership has been 
mailed by the Montreal Light, Heat and 
Power Consolidated to some-19,000 cus- 
tomer owners who took advantage of 
the offer made by the company in the 
fall of 1926, when~some 60,000 shares 
were offered to them at $50 a share, 

ayment to be spread over a period of 
35 months at $2 a month per share. 

The covering letter also drew atten- 
tion to the dividend for the last quar- 
ter, ended September 30. This was the 
110th consecutive distribution since in- 
corporation of Montreal Light and 
Power in 1901. 


Paton Manufacturing Co. 
Feels Textile Depression 
From Our Own Correspondent 
MONTREAL.—Since the Paton Man- 
ufacturing Company was taken over by 
interests closely associated with Do- 
minion Textiles in 1923, little informa- 
tion has been available, but it is un- 
derstood that in common with the rest 
of the textile group business is suf- 
fering from the difficulties which the 
industry nerally is encountering. 
Earnings this year are not expected 


to be up to last year’s mark, and little | 


hope for better times is held out as 


et. 
*"The company, the oldest woollen 
manufacturing enterprise in Canada, 
operates woollen and worsted mills 
in Sherbrooke, including a complete 
carbonizing, dyeing and finishing plant. 
Capital stock consists of $600,000, 7 
per cent, preferred and 10,000 shares 
of no par value common. Both stocks 
are listed on the Montreal Curb, but 


are very closely held. 


Governed by 
Sound Principles 


You are invited to send for booklets and 
to confer with the officers of the Company 
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SAFETY 
DerositT 


f the Woods Milling 
Co. Limited 


and Subsidiary Companies 
Combined Balance Sheet as at August 31, 1928 


The Balance Sheet of the Company shows satisfactory im- 
provement over that of last year. For the year ended August 
31, 1928, operating profits amounted to $689,588.39 as against 
$634,378.00 in the previous year, an increase of $55,210.39. 


After providing for the usual dividends, etc., Surplus 


Account stands at $793,521.92. 


Following Dividends were paid: 
Dividend Preferred Stock for year.... $105,000.00 


Dividend Common Stock for year.... 
Interest on payments on new stock.... 


Written off property: 


400,267.20 
4,996.32 


Lake of the Woods Milling Company 


Limited 
Subsidiary Companies 
Provision for 

Allowance 


60,000.00 
15,000.00 


25,000.00 


Employees 


In addition to the Surplus Account there is a reserve of 
$2,000,000. Important changes have taken place during the year. 
The par value Common Stock has been divided into three for 
one and changed into no par value stock. This increased the 
number of shareholders and of those interested in the success 


ef the Company. 


In addition, after the division, 25,000 more no par value 
shares were subscribed for by the shareholders, and 8,000 
shares were subscribed for by employees who are thereby now 
financially interested in the Company. : 


The Inter City Baking Company Limited, was organized, and 
is controlled by the Lake of the Woods Milling Reoncemae Limited, 
It has been in successful operation in Montreal, Toronto and 
Ottawa since February 1st, 1928, and the results have fully 
come up to expectations. Besides furnishing a steady outlet 
for the products of the mills, it will be a valuable source of 

_ revenue to Lake of the Woods Milling Company Limited, many 
» shareholders of which are also shareholders in Inter City 


-. Baking Company Limited. 


__ _ In spite of the usual keen competition in the domestic market 

_ the Company has fully maintained its position. Competition has 

been severe in export markets and in the face of heavy price 
cutting it has been difficult to realize a paying price. 


The Company’s plant has been maintained in an efficient 
_ and additions have been made as required to keep yom 
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HALL INVESTMENT 
IS SAVINGS PLAN 


Annual Payments Draw In- 
terest at 214 Per 
Cent. 


[> The Hall Investment Corp., with head 
‘office in Vancouver, has been incor- 
porated-under Dominion laws for the 
purpose of selling investment certifi- 
|-eates on the installment plan. Annual 
| payments of $74 for ten years equals 
$740, interest at 5% per cent. com- 
pounded annually equals $260, so that 
at the end of the decade the investor 
has a paid-up certificate for $1,000. 
He may, under this plan, draw his 
money S full, may leave it in the cor- 
poration at 5% per cent. interest or 


installments. In the event of lapses, 
| thé date of maturity is extended, or 
the certificate has a cash or loan value 
or paid-up value at the end of eighteen 
months. 
The corporation ‘guarantees to main- 
} tain assets of 110 per cent. of the-lia- 


bility to the investor. These assets 


| shall be in cash, first mortgages, gov- | 


ernment bonds or other high-grade se- 


curities. 

E, E. Hall, president, says in a letter 
to The Financial Post that the plan 
approximates the plan of the Investors’ 
Syndicate of Minneapolis. On the sur- 
fece, it also is similar to a phase ‘of 

| the operations of savings and loan so- 
| cieties in many of the states, although 
| savings and loan societies usually per- 
| mit withdrawals, before the maturity 
; of shares, without penalty. 


| Dominion Welding 
Gets Big Contract 


From Our Own Correspondent 

MONTREAL.—A contract for the 
rivetting on the Detroit-Windsor tun- 
nel has been awarded to the Dominion 
Welding and Engineering Company, 
control of which has been acquired by 
Dominion Engineering Works, a sub- 
sidiary of Dominion Bridge company. 
The new subsidiary is entirely a field 
organization, and is not at present 
engaged in the manufacturing end of 
the business, though it is understood 
that eventually the company may ex- 

pand to greater dimensions. 

oe 


Many New Ships Ordered 


for Vancouver Service 


From Our Own Correspondent 

MONTREAL.—Shipping activities at 
the Port of Vancouver will receive an 
impetus as a result of the announce- 
ment that four steamship companies 
have placed orders for'the construction 
of nine vessels which will operate to 
Vancouver. The Hamburg-American line 


will have two new combination freight 


and passenger liners on the North Pa- 
cific early-in 1929. The French Line 
already have three vessels of the same 
type under construction. The Furness 
| Line will add one new motor ship to its 
| North Pacific-United Kingdom service, 
| while the Empire Shipping Company, 
agents for the Westfal-Larsen Line, re- 
| port that their principals have let con- 
| tracts for the construction of three 
motor ships, which will run from this 
port to the east coast of South America. 


Real Estate Issue Sold 
by Western Bond House 

From Our Own Correspondent 
MONTREAL.—D. M. Duggan Invest- 


ments, of Edmonton, offer to the public | 


an issue of $60,000, 7 per cent. cumu- 
lative 
of the — 


on Apartments Limited. 
The stock is being sold at par. 


The Willingdon Apartments will be a 


three-story brick building located in 
a central district of Edmonton. 


suites, equipped with all modern con- 


veniences, and will rent at a nominal | 


| figure. It is estimated that gross an- 
nual revenue will total $27,660 after 
allowing for operation, 
mort; a etc., leaving a net income 


of $12,586. 
Offer Inter-City Bonds 


to Amount of $1,600,000 


Last April the shareholders of Lake 
| of the Woods Milling Company, Ltd., 


‘| were advised of the acquisition of In- | 


'ter City Baking Company control of 
which would be held by the parent 
company. Common stock was then of- 
‘ered to the shareholders for subscrip- 
.ion at par and was considerably over- 
-ubseribed. 

In the letter to shareholders mention 
vas made that in addition to $1,750,000 
i common stock then outstanding, the 
reation of a bond issue of $1,600,000 
‘as provided for, although it was not 
contemplated offering the bonds to the 
public at that time. 


B.C. PACKERS 
IS MAKING NICE 
PROFIT THIS YEAR 


(Continued from page 1) 


tember 2ist, representing approxi-— 
mately three-quarters of the packing | 


season, are themselves illuminating 


| fish oil an 


articipating preference shares | 


When | 
completed, the apartment will have 36 | 


interest on | 


rofit, The gains in 
fertilizer alone represent 
nice earnings, and the general oper- 
ations of the company are stated to 
have been much more economically 
carried out than was the case with 
the constituent companies operating 
separately a year ago. That big 
bugbear of: net profits, overhead, has 
been tremendously reduced, the sys- 
tem of closing down unprofitable or 
|duplicating plants and operating 
those only nearegt to actual fisher- 
| jes or shipping points, resulting in 
really great savings. The handling 
'cf gear in water, reduced by agree- 
|ments to a workable minimum, has 
| resulted in much more even distri- 
| bution of fish, and a regular supply 
of fish; which in turn has meant even 


towar®’ a 


his| may. draw the cash in equal annual | operation of plants with none of the 


periodic shutdowns which cut_-so 
severely into profits in other years. 
The market for all grades of fish 
and the company’s other products’ 
has been and is continuing good, and 
all factors point to both profitable 
production and marketing of all]: its 
products, 

So that with ne 
the company’s year so successfully 
completed, it seems reasonable to ex- 
pect that the British Columbia Pack- 
ers consolidation will show a fairly 
good ‘profit statement for the calen- 
dar year 1928. 


NATION’S BUSINESS 


(Continued from page 1) 


Scotia has two seriously concen- 
trated risks in fishing and mining. 
Under such circumstances a state 
fund cannot be successful, and has 
not been successful. The province 
has had to charge to its general rev- 
enues a portion of the cost of pro- 
viding accident insurance for the 
fishermen. Nova Scotia should 
really have put its workmen’s com- 
pensation insurance in the hands of 
private companies whose world wide 
affiliations would “average” the 
dangerous hazard presented by: the 
concentration of a large share of the 
risk to which compensation in that 
province is exposed. ° 
* &* * 


EW BRUNSWICK’S workmen's 
compensation has been bedevil- 
led by political interference. In the 


j 


j 
| 


arly two-thirds ‘of 


| 
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lumbering industry a few years ago, 
rates were arbitrarily cut just before 
an election and the industry now has 
to pay for the experience. 

Quebec and Ontario have been 
touched upon. Manitoba has given 
the large groups virtually self insur- 
ance and has lumped all other classes 
of workers in a single category. 
Thus, apartment house janitors and 
flour \mill workers are one type of 
risk to the Manitoba administrators, 
and any distribution in rates that is 
made to cover these different elasses 
of workers is‘made in a rather, arbi- 
trary manner. Saskatchewan, as we 
have seen, has been under state fund, 
and is now awaiting the report of 
its investigating commission before 
deciding what its future policy will 
be. It will probably “go state fund,” 
although all that is really needed is 
a revision of the present antiquated 
law. Saskatchewan threatens to 
tear down a good edifice rather than 
make repairs and a few improve- 
ments. 

‘In Alberta there is hardly a svffi- 
cient degree of industrial develop- 
ment to warrant a state fund scheme 
of insurance. Obviously the number 
of industries in Alberta is too smal 
to give an adequate distribution of 
risk. In order to bolster tp the total 
of industrial employees in the prov- 
ince, workmen’s compensation has 
been extended to many classes for 
which it is not by nature suited, such 
as retail clerks and barbers. Sub- 
stantially the same situation exists 
in British Columbia. 

ae os 


HE picture as a whole is not very 

satisfying and draws attention to 
the need for a revision of the nation’s 
ideas on the subject. Perhaps Que- 
bec’s present scheme is the fairest. 
and soundest for a large industrial 
province. Insurance in private com- 
panies is the most suitable scheme 


Bo 


| 


| 
| 
} 


| 


| 
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iprivate company may average 40-per 
cent. Yet, the private companies, 
where they are in direct competition 
with state funds, are able to main- 
tain a good volume of business be- 
cause they present to the manufac- 
turer a service that many feel is 
worth the difference~in cost. They 


are able to aid him in reducing: his |* | 


accident toll and thus,.by insuting 
him of steadier ‘production through- 
out the year, reduce the net annual 
cost of accidents. Premiums paid 
are only part of the expense of acci- 
dents. The manafacturer is inter- 
ested less in his insurance premiums 
than in the net cost of accidents in 
his plant just as-he is less interested 
in the total of his fire insurance 
premium as in what fires and fire 
protection cost him over a term of 
years. Competition between the pri- 
vate companies is rather keen and an 
| additional spur to economy and effi- 
| ciency exists in the operation of mu- 
tual companies which have been able 
to operate on an expense ratio of 
about ten per cent., which is less than 
the cost of operating ‘the average 
state fund. 

Apart from the question of cost 
is the fact that state funds mean 
government control and this means 
bureaucracy with all its weaknesses. 


* * * 


ROVINCES of small industrial 

development, when -they adopt 
the state fund, face serious diffi- 
culties. It is not easy to insure fi- 
nancial stability; it is not possible 
to obtain the diversification of a risk 
that a private company with nation- 
wide or international affiliations can 
obtain. It is, moreover, hard to ob- 
tain the premium volume necessary 
to economical administration, and it 


is equally hard to,avoid serious Con- | 


centration of large risks, such as 
mining and fishing in Nova Scotia. 


Industry is divided on the question, 


for a province of small industrial de-| Many manufacturers like Ontario’s 


velopment, 


fund, but a company like Canada 


The proportion of the total prem-| Cement Company, which has re- 
ium which goes to the sundry ex-| duced accidents to a practical zero, 
penses is likely to be higher in the| feels that such a fund does not give | 
case of private companies than in| it credit for its accomplishment. 


a state fund as successful as On- 
tario’s. For instance, the expense 
of maintaining Ontario’s scheme is 
only about five per cent. of the prem- 


| 


And it is also true that some in- 
dustrial chieftains. have had to pro- 
test, on occasion; against what they 
considered dictatorial and jllogical 


iums while the expense ratio in a rulings by the Ontario board. 


Announcing 
| The Opening of the New Offices of . 
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as to what has been going on during | 
the past several months of consolid- | 


| ated effort. These show that there 
| have been packed in that period some 


657,683 cases of salmon of all kinds | 
against 456,756 packed by all the | 


constituent companies—B.C. Fish,. 


Gosse and Millard—in the corres- | 


ponding period of last year, a gain 
of 200,92 
the same period production of fertil- 
izer was increased nearly 43 per 
cent. from 2,717 tons in 1927 to 
3,876 tons in 1928; while production 
of fish oil, one of the valuable prod- 


cases, or 44 per cent. In | 


ucts of the industry, was increased | 


| nearly. 100 per cent. up from 588,942 | 
gallons in 1927 to 1,100,863 gallons | 


in the first 38 weeks of the present. 


| year, 


Comparisons 

Jan. 1, to Sept. 21 
| 1928 
| Salmon pack, cases 

“mild cured, tierces 
| Fertilizer, tons 
| Oil, gallons ........ eoece 
| Pilchards, cases . 


| As previously mentioned, the pack 
| Was somewhat less in sockeyes, but 


| was several times greater in the. 
| cheaper fish, which incidentally are | 


|the most profitable to handle, as 
_there is a greater and more consist- 
/ent market at all times for them. 


| The number of cases of each kind | 


| packed in the period mentioned com- 
| pared with same period last year, is 
as follows: 

| Details of Pack 
Jan. 1, to Sept. 21 
1928 1927 

Sockeyes, cases 

| Pinks, cases 349,255 
Chums, cases 157,626 


| Examination of records show that 
| there is a very large quantity -of 
| salmon packed in the last four 


99,804 


|months of the year, this varying 
| from 30 per cent. to 40 per cent. of | 


| the annual pack in the province of 
| tions to date, it has been 
| that the B.C. Packers’ total pack this 
| year may run well toward a million 
| cases, 
oe pond the a pack be- 
ore end of present calendar y 
| 900,000 cases, ere 


Well on Way to Profit 


| But even should the total pack not 


come up to these estimates the com- 
Pany appears to be well on the way 


100,358 167,251 | 
95,993 | 


British Columbia. Based on opera- | 
estimated | 


another more conservative | 


| 
Here are the comparative figures: 


TEADY growth, merited by con- 
scientious attention to and skilled 
| supervision of the’ ‘affairs 
| thousands of customers, necessitated 
the purchase of the Chartered Trust 
and Executor Company 
the facilities 


Naturally 
modern and complete. 


seclusion. 
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A particular feature is the Safety 
Deposit Vault — with private rooms 
where clients. may. deal with their 
securities and valuables in absolute 
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& Executor Company 
34 King Street West 
4-Doors East of the Former Quarters 
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Special attention has been given to. 
enlarged Savings 
where four per cent. 
compounded quarterly, is allowed on- 
all accounts (which are subject to 


Department 
per annum, 


As Executor, Estate Manager, Trus- 


tee and Guardian, Transfer Agent, 


obligation. 


Fiscal Agent and Trustee for Bond 
Issues, this company invites confer- 
ences of individuals or corporations; 
which will entail not the. slightest 


a 


Pe Safety Deposit Vaults in the Basement. 
Cashiers, Accounting and Executive Offices on the Ground Floor. 


Transfer, Estates and Trust Departments on the Second Floor 
Real Estate Department occupies the Third Floor. 


HON. W. A. CHARLTON 
President 


JOHN J. GIBSON 
General Manager 


W. S. MORDEN, K.C. 
Vice-President and 
Mgr. Trust Depart. 

ment 


E. W. 


McNEILL 
Secretary and 
Transfer Officer 


CHARTERED TRUST 
& Executor Company 


34 King Street West 


FRANK McLAUGHLIN 
Mgr. Real Estate Dept. 
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OTTAWA.—According to an official 
notice in the current issue of the Can- 
ada Gazette, the Dominion 
Corporation, ‘Limited) is ificr singythe 
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Moiitreal travel funds suited to your -in- 


Established 1817 
Total Assets in excess of $ 860,000,000 


capitalestock of the com 
€00,000"to $3,500,000, this in 
consist, of 25,000 new 7 per ¢ 
Jative tédeemable preferred 5s) 
the par value of $100 each. © 
t ‘ih. 


Dom, Sec. Adds to.Capital 


ecurities 


THE STORE FOR MEN 


Roslyn Combinations 
for Men 


"THESE famous combinations are sold exclusively 
by Simpson’s. Knit in New Zealand from 

finest of Australian yarns with the patent “Delta” 
finish. Canadian measurements and specificatiggs, 
including spliced seats and knees, ensure comfort, 
neat fit and long wear. They come in sizes 33 to 44, 


¢ 


Light weight silk and wool- 
long sleeve and ankle with long sleeve and ankle 
length .in Champagne length in natural shade, 
shade. Suit, $8.50. - Suit, $10.00, 


Medium weight all wool with long sleeve and ankle 
length in natural shade. Suit, $8.50. 


Light weight all wool with 


The Store for Men—Street Floor. 
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Build Your Business | 
in Far Ports 
As well as at home. Our extensiv: 


foreign experience is available tc 
our clients, oe 


This Bank solicits Business Accounts. q 


THE BANK OF 
NOVA SCOTIA 


Established 1832 


Capital, $10,000,000. Reserves, $20,000,000. 
Total Assets over $260,000,000. - 


The Weybum Secu 


m ~ WESTMAN CHAMBERS (Ground Floor) 
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Chartered by the Act of the Dominion Parliament | 


TWENTY-SEVEN BRANCHES IN SASKATCHEW. 
HEAD OFFICE WEYBURN, SAS 
DIRECTORS:—Alex. Simpson, Pres., Minnea‘ nn; J 
M ° i ? ’ > . vo oF 
Merry Vere Were Say hae, 


Oscarson, F 
North Dakota; N. D. McKinnon, Weyburn, Sask.: P 
Gen. Mgr., Weyburn, Sask. . rd dog: 


A General Banking and Foreign Exchange Business 


— INVESTMENTS — 


GALLOWAY, CLEARY & COMPANY 
STOCKS BONDS RENTALS INSURANCE, 
Members Winnipeg Grain Exchange; Calgary Stock Exchange 
Direct private wires to New York, Chicago, Toronto, Winnipeg, 


MMAR S70 


A Universal 
Currency 


When you go abroad carry a Letter.of 
Credit from the Imperial Bank of 
Canada. This letter enables you to 
draw funds in any country, and in 
any currency. — dollars, pounds, 
francs, etc.—to the-réquired amount. 


Take along also: a few Travellers’ 
Cheques. They’ will be convenient 
when you are not'in reach of a Bank, 
and. are honoured in all countries 


without question. ~ 
Letters of Credit and Travellers’ 


Cheques may be obtained at all 
Branches. 


Any “branch of the Bank will give you ’ 
painstaking and dependable service. 


_.. IMPERIAL BANK 
= %’ : » «QF CANADA 


. + 
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192 Branches in Dominion of Canada 


Agents in: ENGLAND—Lloyds Bank, Limit - 
don and Branches. SCOTLAND — The Comune 
Bank of Scotland, Limited, Edinburgh and Branches. 
IRELAND—The Northern Bankin Co., Limited, Bel- 
i fast,and Branches. FRANCE—Lloyds and National 
7 = Provincial Poreigh ‘Bank Limited, Credit Lyonnais. 
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THE FINANCIAL POST. 


/hat Ever 
ational Advertiser 
ants ———and 
La PRESSE 


Un nfailin gl y Gr ves 


Every shrewd national advertiser justifiably demands and expects 
from his advertising media five salient requisites. 
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Sax. Sota 


pres 


1. Known Circulation. La Presse offers the largest circu- 
lation of any Canadian daily newspaper, certified by A. B. C. audit. 


Dap pene ty tag 


2. Predominance in a Known Market. Montreal is 
Canada’s largest urban market. Over 71% of this market is 
French-Canadian. La Presse solicits business for you in this 
market in the language these potential buyers understand. 


3. Physical Appearance. No paper is Canada is more 
painstaking or careful of its physical make up. Quiet dignity has 
always been a marked feature of La Presse. 


4. Sane Policies. La Presse has always maintained the 


respect of its readers by its.sane views on public matters. 


5. Low Flat Rate. Through no other Canaifian medium 


can you secure the attention of so large a number of prospective 
buyers at so low a milline rate as La Presse offers. 


Because La Presse constantly and invariably fulfills these 
Five Fundamentals of Advertising Value, it stands in the 
regard of Canada’s advertisers as—Canada’s dominant advertising 
medium. 


PR F< 


VMontreal | 
LA PRESSE 


Three dominant mediums—largest in their respective fields 


CUBS AUH NDNA ADL ULAL LLL 


(Daily--Farmers’ Weekly--Coloured Roto Magazine) 


Published entirely in French 
Toronto Branch: Metropolitan Building S. L. REES, Mer., Elgin 9652 





From Our Own Correspondent 
tri - stations in 
n thi ‘more significant comparison with 


iled by the Dominion Bureau 


105,249 thousands of kilowatt hours as 


toba and for the Swift 
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Dominion and Provincial 
Government Bonds 


Municipal Bonds | 
Public Utility 
dural Plokiclog 
Foreigri Issues Quoted 
| Dominion SEcurirres 


Established 1901 
E. R. Wood, President 


Head Office: TORONTO, 26 King St. E. 


WINNIPEG 
VANCOUVER 


compared with 1,246,102 in July and 
1,232,123 in August, 1927. 

For the first eight months of the cur- 
rent year production amounted to 10,- 
283,960 thousands of kilowatt hours. 
This is the highest total ever recorded 
by the central electric station and com- 
pares with an output of 9,020,868 
thousands of kilowatt hours in .the 
corresponding period of 1927. Of the 
production this year, 133,294 thousands 
of kilowatt hours is reported as_hav- 
ing been produced from fuel and the 
balance generated from water power. 


Hei 


ECONOMY LUBRICANT 
OF THE PRESENT 
Bagel 


Output Climbs, 
August Figures Show 


Dutput of central el- 
Canada during Aug- 
d a substantial increase as 
with the preceding month and 
of last year. According to re- 


stics, production amounted to 
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MOTOR OIL 


‘CANADIAN GUARANTY TRUST CO: 
Acts as Executor, Administrator, Trustee, Guardian, Agent and in 


ry capacity. 
for the Northern Judicial District in Mani- 
Current Judicial District in Saskatchewan. 


JOHN R. LITTLE, 
Managing Director 


‘Official 2 
Branch Office: 
Swift Current, Sask. 


“THE WILDEST BULL 
. MARKET oF THE YEAR” 


Such a heading appears in the newspapers 
every little whlie. It tells a story of frenzied 
confusion, of crowded customers’ rooms, of 
tickers an hour behind. And through it all the 
tireless, quiet efficiency of the Bell Telephone 
organization does its vital work. Orders to buy 
and orders to sell come from every part of town 
and from all over the country. Quick action 
is essential, every minute means dollars lost 
or won. The telephone is always on the job. 


Is your telephone equipment adequate to 
meet such emergencies? Extra lines are 
inexpensive and may prevent the loss of 
customers. A call to our manager will 
bring a telephone expert to give you 
advice. . 


THE BELL TELEPHONE Co. 
OF CANADA 


National Steel Car 


Corporation Limited 


Builders of Passenger Cars—Freight Cars— 
Street Cars—Air Dump and Industrial Cars 
of all descriptions. Automobile Chassis Frames 
and parts—Steel Pressings—Forgings—Drop 
Forgings—‘“National” Motor Trucks. 


HAMILTON, ONTARIO, CANADA 


504 King Street West, 
TORONTO, ONT. 


621 St. James Street, 
MONTREAL, QUE. 


~- #88 


ar Refineries 


ITED 


Atlantic Sug 


General Offices 
211 McGILL STREET 
MONTREAL 


St. John, N.B. 
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TWIN CITY PLIGHT 
CAUSED IN PART 
BY WIDE STREETS 


Parking Problem Not 
Acute in Minneapolis 
and St. Paul 


GOODWILL IS LACKING 


Vancouver’s Policy of Pro- 
moting. Better Feeling 
Among Patrons is 
Suggested as Help 


Consistent decline in the number 
of passengers carried by Twin City 
Rapid Transit trolleys in St. Paul, 
Minn., is attributed in one authori- 
tative quarter to the wide streets in 
that city which, so far, have created 
no parking problem. St. Paul and 
Minneapolis have a combined popu- 
lation of about 700,000, or about the 
same as Toronto. But Toronto 
street-car passengers in the last year 
grew in number because of narrow 
streets and the necessity for restrict- 
ing further the parking privileges in 
the downtown section. In Minnea- 
polis and St. Paul, on the other hand, 
parking is comparatively easy. Au- 
tomobiles also are cheaper in the 
Twin Cities than in Canada. 

Another factor which is believed to 
have a bearing on the discouraging 
situation as regards Twin City is 
that the company is unpopular, espe- 
cially in St. Paul. Street-car riding 
is cheaper than automobile riding no 
matter how high the street-car fare. 
But if the street-car rider believes 
that service is poor and that the com- 
pany does not deserve support, he is 
more likely than otherwise to adop 
the more expensive means of travel, 
in the opinion of some observers of 
street-railway operations. 

Fare Increases Don’t Help 

The two or three increases in fares 
that have come into effect in Minnea- 
polis and St. Paul in recent years 

ve not had the result of increas- 
ing net revenue. The number of 
passengers carried consistently has 
— less without a corresponding 

rease in operating expenses. This 
fact does not add to hopes that an- 
other increase in fare will result in 
any great improvement in the net 
operating revenue, since it may 
alienate a still larger number of 
patrons who will adopt what they 
may consider a more satisfactory, 
even if more expensive, means of 
travel. 

Minnesota is one of those Mid- 
West states where corporation-bait- 
ing has been a popular pastime, 
Some of the troubles of Twin City 
are traceable to this, although in al- 
most every instance the company has 
been victorious in judicial proceed- 


ings. 

But victory in courts of law which 
is not accompanied by a reasonable 
attitude on the part of the public is 
not conducive to reasonable profits 
and Twin City continues to operate 
while getting ay about half the 
net return to which it is entitled un- 
der law and regulation. In the 
meantime, politicians are telling the 
public that the corporation should 
be attacked and the corporation, ap- 
parently, has done little or nothi 
to offset the ill-will so engendere 

While street-railways in general 
are not likely to be highly profitable 
in moderate-sized cities unless they 
are connected in some way or another 
with power utilities, Canadian and 
other investors in this company are 
beginning to wonder if the company 
could not have taken steps effectu- 
|ally to offset the ill-will that has 
| grown from continual political at- 
| tack. 

Vancouver’s Experience 
| In Vancouver, the story is told that 
| the British Columbia Electric Rail- 
| Way was extremely unpopular a few 
| years ago. The public was convinced 
| that the street-railway service was 
| not good although there was plenty 
| of evidence that the service was as 
| good as could be afforded and as 
| good or better than in most other 
| cities. 
| Vancouver probably is now quite 
well-satisfied with its street-railway 
| service. The company probably does 
not strive any harder now than form- 
erly to give good service. The 
change has been wrought, rather, by 
a frank acknowledgment of diffi- 
culties and a consistent policy of 
keeping the public informed. B. C. 
Electric has not been diffident about 
telling its patrons wherein the ser- 
vice is good and has told this so often 
and so convincingly that the patrons 
now believe it to be good service at 
reasonable rates. Changes in routes 
from time to time are explained as 
well as announced, and in a number 
of other ways the patrons have been 
interested in the service, The com- 
| pany always presents a cheerful 
countenance even when it has a tale 


MONTREAL 
| the 
Power City 


INKED together through 
inter-communication ar- 
rangements established 

by Montreal Light, Heat & 
Power, the resources of 
Quebec’s major generating 
plants eonverge on Montreal 
and adjacent territory. 


No other similar area has 
such a gigantic reservoir of 
actual and potential electric 
energy at its command. 


The average rate for elec- 
tricity in Montreal is sub- 
stantially lower than in other 
similar industrial centres, 
either in Canada or the 
United States. 


MONTREAL LIGHT, 
HEAT & POWER 
CONSOLIDATED 
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of woe and the patron, as a rule it 
is believed, is sympathetic rather 
than antagonistic. 

Vancouver possibly has not suf- 
fered much from politics of a stripe 
which makes certain Western States 
conspicuous, yet the impression has 
been gaining ground among holders 
of Twin City securities that the 
company has not accomplished as 
much as it might have accomplished 
in offsetting the efforts of politi- 
cians to alienate its patrons. 

Nine-Year Decline 


Figures furnished by the Twin 
City, following passing of the quar- 
terly dividend on common because 
“earnings for past nine months did 
not warrant payment,” show a de- 
cline of $61,000 in gross for nine 
months of 1928 from corresponding 
period of 1927. Total revenue for 
nine months (with September esti- 
mated) is $8,853,820, against $8,914,- 
703 a year before. : 

There has been a steady falling- 
off in passengers carried and in earn- 
ings for nine years. Decline for nine 
months this year is attributable to 
operations in St. Paul. Minneapolis 
operations showed a slight gain. 
Early in 1928 the company proposed 
to raise the fare in St. Paul, although 
fares have always been: the same in 
St. Paul and Minneapolis. This plan 
now has been abandoned, and it is 
understood effort will be made to 
increase the fare for both cities. 

On January 1, 1926, fare was rais- 
ed from six to eight cents cash or 
6 2/3 cents for tokens purchased six 
or more. Under this method of. in- 
crease fare has averaged 6.8 cents. 
Despite this increase, total revenues 
for 1926 were smaller than 1925 and 
the decline continued through 1927. 
Gross for 1927 was $13,425,643, 
against $13,945,266 for 1926, and net 
transferred to profit and loss for 
1927 was $1,272,000, against $1,436,- 


t | 805 for 1926. 


“Fair value” of Twin City Rapid 
Transit Co. property has been set 
by the state railroad commission at 
$42,983,318. This does not include 
the bus-operating subsidiary, valued 
on books at $1,264,992. “Fair re- 
turn” on this valuation is set by the 
commission at 7% per cent. 

The commission’s valuation of 
company’s property in St. Paul is 
$16,452,073. For eight years (1920- 
1927) amount required to give “fair 
return” on “fair value” was $9,598,- 
831. Actual amount available was 
$4,683,391—a return of 3.66 per 
cent. 

The number of passengers carried 
in the St. Paul operation declined 
from 89,020,734 in 1920 to 63,810,- 
891 in 1927. The decline was steady 
throughout the eight-year period. 


DOMINION POWER 
OUTLOOK CHANGES 
FOR THE BETTER 


New Rate Increase Places 
Company in Stronger 
Position 


Dominion Power and Transmission 
Company has come through a trying 
period and the outlook at the moment 
assures better times ahead for it, 

Operations of the company in 
Hamilton and other communities in 
that field have been hampered by sev- 
eral causes. While it has been able 
to compete successfully with the On- 
tario Hydro, jitney competition, low 
fares, etc., made it difficult for one 
of its principal subsidiaries, the Ham- 
ilton, Grimsby and Beamsville Elec- 
tric Railway, to make any headway. 

An application was placed before 
the utilities commission for an in- 
crease in rates to 7 cents straight or 
four tickets for a quarter. This 
would put the company in line with 
other traction companies operating 
in the Dominion. This application 
was granted last July. 

Expenses Are Higher 

At the same time that the company 
was permitted to charge higher fares 
on its Hamilton railway line, an in- 
crease in wages to employees of the 
subsidiary was entered: According- 
ly earnings in July and August did 
not show up as well as was expected. 
Since then, however, the effect of 
the increased rate has been felt and 
it is considered that Dominion Power 

Transmission will be able to 
show a better return on the capital 
investment, 

Apart from the railway activities, 
other branches of the company are 
making satisfactory progress. The 
demand for electric lighting in Ham- 
ilton, Brantford, St. Catharines and 
other municipalities in that district, 
has been up te expectations. Sales 
in other directions have also shown a 
fair increase. 

The operating statement for the 
year ended December 31 last reveals 
gross earnings of $3,479,622. After 
the payment of taxes, maintenance 
charges, purchase of power and op- 
erating expenses, there remained a 
net profit of $2,430,007. This com- 
pares with $2,143,862 and $2,189,069 
ae in 1926 and 1925, respective- 

y. 
Small Szrplus in 1927 

The surplus for 1926, after paying 

the usual charges and dividends on 
the preferred, amounted to $8,311. In 
the preceding year there was a deficit 
of $150,125 and in 1924 of $402,440. 
On the same basis, the ‘surplus for 
1927 amounted to $2,356, 
_. There is not a great deal of activ- 
ity in the stock of Dominion Power 
and Transmission. Through its affili- 
ation with Power Corporation of Can- 
ada, however, the stock has received 
attention from time to time. In the 
fall of 1926 a customer ownership 
campaign was put on in Hamilton, 
with the result that 8,438 shares of 
preferred stock were sold to 1,886 
customers. Both the preferred and 
common are listed on the Toronto 
curb market, 


Public Utility Earnings 


Public Utility Earnings 
Barcelona Traction 
1928 1927 
Pesetas Pesetas 
6,927,089 6,638,329 
2,197,634 2,284,199 


4,729,455 4,404,130 


—_——__—- 


Increase 
Pesetas 
288,760 
x36,565 


325,325 


August 
Gross earn, 
Oper. exp. 


Net earn. 


Agere. gross 


from Jan. 1. 59,440,401 57,088,087 2,352,314 


Agere. net 


from Jan. 1. 41,537,961 39,692,991 1,844,970 


—————_—_—SSSSSSSSSSSS—_ x—Derrcase, 
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Profits About $5 a Share 


MONTREAL. — Attention was 
drawn this week to Southern Canada 
Power Company by the action of the 
directors in declaring another quar- 
terly dividend of $1, which is taken to 
mean that the management are con- 
fident that that rate can be main- 
tained. This places the stock on a $4 
dividend basis, as compares with $3 
last year. 

The company’s fiscal year ended 
last month and it is understood that 
when the report is published, it will 
show gross earnings amounting to 
$1,800,000 and net of $1,220,000, as 
compared with $1,534,000 and $991,- 
265 respectively, last year. 

It was apparent from the monthly 
progress reports that the company 
would show a very substantial in- 
crease in revenue for the fiscal year 
1928. For the ten months ended 
July, the latest period covered by an 
official statement, gross earnings 
totalled $1,492,621, as compared with 
$1,253,406 in the corresponding peri- 
od of the preceding year, while net 


GATINEAU POWER 
BEGINS DELIVERY 
ONTARIO HYDRO 


Initial Contract Calls for 
80,000 Horsepower a 
Year 


MONTREAL.—Delivery of 80,000 
horsepower of electric energy to. the 
Hydro-Electric Power Commission of 
Ontario was begun this week by the 
Gatineau Power Company, a subsid- 
iary of International Paper Com- 
peer. The power will be sent over a 

20,000 volt transmission line, 260 
miles long, and will be distributed by 
the Commission in the Toronto area 
to supplement the power now sup- 
plied by Niagara Falls. 

The opening of the Paugan plant, 
with initial installation of 204,000 
horsepower, marks completion of the 
first stage in the development of the 

wer resources of the Gatineau 

iver by the Gatineau Power 
Company. Two other power houses 
on the river with a capacity of 
232,000 horsepower installed, and 
in process of installation, have been 
in operation a year, making a total 
of 436,000 horsepower in three 

ants, or nearly one-half of the 

13,000 horsepower controlled by In- 
ternational Paper Company and its 
subsidiaries in Canada, Newfound- 
land and the United States. 

Three Developments 

Located on the Gatineau River, 35 
miles north of Ottawa, the Paugan 
plant is designed for 272,000 horse- 

ower and eight generators of 34,000 

orsepower each, of which six are 
installed and in operation at the 
present time. . 

Twenty-six miles below Paugan is 
the new Chelsea hydro-electric plant 
of Gatineau Power Company and a 
mile below Chelsea, the Farmer’s 
station has been in operation for a 
year. Of a combined capacity of 
290,000 horsepower, these two plants 
have installed, or in process of in- 
stallation, generators aggregating 
218,000 horsepower, and part of this 
power goes to the new Gatineau 
newsprint paper mill of Canadian 
International Paper Company, a few 
miles away. 

One of the remarkable features of 
construction of the Gatineau plant is 


that the aggregate actual cost of the | be 


entire system varies from the esti- 
mates by less than one per cent. The 
development, too, has been com- 
pleted within the time originally 
scheduled. 
Has Long Contracts 

The contract under which the Pau- 
gan Basin is delivering electric en- 
ergy to the Hydro-Electric Power 
Commission of Ontario, is one of two 
contracts the company has with the 
Commission and one of the largest 
penne contracts ever signed. It runs 
or 30 years and calls for annually 
increasing quantities of power until 
October 1, 1931, when the fixed maxi- 
mum demand will be 260,000, horse- 
power, and the total yearly kilowatt 
hours to be delivered, approximately 
1,190,000,000, which rate continues 
throughout the life of the contract. 

Under the second contract which 
Gatineau Power has with the Com- 
mission an additional 100,000 horse- 
power is reserved for the Commis- 
sion, which agrees to take at least 
60,000 horsepower. This power is to 
be taken in minimum annual incre- 
ments of 6,000 horsepower for ten 
years, beginning October 1 this year. 
The Commission will take the bal- 
ance of the 100,000 horsepower dur- 
ing the ten years as needed. 


Other Valuable Contracts 


In addition to the contracts with 

e Commission, Gatineau Power 
Company has contracts for letting 
power with the City of Ottawa, Can- 
ada Cement Co., E. B. Eddy Co., Ot- 
tawa Electric, Gatineau Electric 
Light Co. and with Canadian Inter- 
national Paper Co. for use in its 
Gatineau newsprint paper mill at 
Kipawa and Hawkesbury bleached 
sulphite mills. 

In addition to its stations on the 
Gatineau River, Gatineau Power 
Company has hydro-electric plants 
on the Ottawa River and its tribu- 
taries, with a capacity of 126,600 
horsepower installed and in process 
of installation. 


Canadian Utilities Go 
to States for Money 


From Our Own Correspondent 


MONTREAL.—The extent to which 
Canadian public utilities have relied 
upon the United States for capital 
funds, is well illustrated in a recent 
survey prepared by the United States 
Department of Commerce. 

From the beginning of 1914 to the 
close of 1927 Canada borrowed more 
money from the United States than any 
other country. In the 14 year period 
public utility companies in this country 
— loans to the value of $191,670,- 


American investment in Canadian 
public utilities has followed rather 
er the growth and expansion in 
this field in the United States. Many 
of the public utilities in Canada are 
subsidiaries of large American com- 
panies. 

The type of public utility financing 
carried out in the United States by 
Canadian companies has been largely 
in the hydro-electric field. While other 
foreign countries have gone to the 
United States for money for the ex- 
pansion of street railways, waterworks, 
etc. Canada has confined its financing 
to the more popular hydro power in- 
dustry. 


earnings for the same ten months 
seorenanle $1,015,998 and $824,894. 


nada Power. ...* 


Thus, with two months of the year | ; 


still to be reported on, Southern Can- 
ada Power shows a greater net profit 
than for all of the fiscal year 1927. 

For the ten month period produc- 
tion amounted to 116,000,000 kilo- 
watt hours. This compares with 
105,000,000 haar perled a for the 
correspond . 

The. increase in output has not 
been due to any one factor, but rather 
to a general betterment of demand. 
A number of new customers have 
been added, while several smal! 
towns and villages have been brought 
into the system. In addition the vari- 
ous industrial enterprises served by 
the company have been operating on 
a wider scale, thus necessitating the 
greater use of power. 

After all deductions are made, it 
is expected that an equivalent of over 
$5.25 a share will be available on the 
72,000 shares of no par value com- 
mon stock Se as against 
$3.01 on 60,000 shares last year. 


C.S.L. TRANSPORT 
TRAFFIC VOLUME 
_ OF RECORD SIZE 


Grain Movement This Year 
Keeps Ships Busily 
Engaged 


From Our Own Correspondent 

MONTREAL.—Canada Steamship 
Lines’ season is rapidly drawing to a 
close and judging by statements made 
by the management, results have 
been well up to expectations, As the 
company operates on a calendar 
year, it will be some time before any 
estimate of earnings is forthcoming. 

Operating results, however, have 
been highly encouraging. Between 
the opening of navigation and Aug- 
ust 31 the C .S. L. ships carried 41,- 
216,000 bushels of wheat eastward 
from the head of the lakes. In addi- 
tion to this the fleet carried 8,941,000 
bushels of oats, 4,493,000 bushels of 
barley, 1,869,000 bushels of rye, as 
well as 464,000 bushels of other 
grain. The 1928 crop has just start- 
ed to move from Canadian ports. Of 
the wheat carried, S. S. Lemoyne 
alone took 5,952,000 bushels during 
the season. This represents approxi- 
mately the production of 350,000 
acres. 

The three greatest ore cargoes ever 
carried on the Great Lakes were 
brought from Marquette to Sault Ste. 
Marie, Ont., for the Algoma Steel 
Co. in September by S. S. Donnacona 
of the Canada Steamship Lines. On 
September 2 the Donnacona carried 
14,677 tons of ore between the two 
points. On September 11 she carried 
14,648 tons and on September 24, 14,- 
859 gross tons. All three of these 
cargoes are higher than any previous 
Great Lakes record. 


Working on New Hotel 


The loss of the Manoir Richelieu at 
Murray Bay did not affect earnings 
to any extent, as the hotel was virtu- 
ally closed when the fire took place. 
Insurance was carried to the full 
value of the building. 

Work has already commenced on 
the new Manoir, and before the end 
of the present week more than five 
hundred men will be engaged in the 
erection of the new hotel. There will 
accommodation for more than six 
hundred persons in the hotel, which 
will be of steel and concrete fireproof 
construction, . with three. hundred 
rooms, each having bath or showers, 
and practically all of which command 
a view of the river. 

The building will be in the French 
manoir style of architecture, and 
with its grey stone color and copper 
roof will blend harmoniously into the 
countryside. The wide, sweeping 
verandahs, with their views of the 
river, will be retained as in the old 
building which was destroyed by fire 
on September 12. 

It was announced that in future the 
Manoir Richelieu season would ex- 
tend from June 15 to.September 30. 

A Canada Steamships subsidiary, the 
Century Coal Company, has brought 
more than 25,000 tons of coke to Mont- 
real and will bring 45,000 tons to To- 
ronto before the end of the season. 
This tonnage is handled by boats of the 
Canada Steamship Lines. 

The Century Company has the 
agency in Ontario and Quebec for Ford 
Coke, which is made from 40 per cent. 
Pocahontas and 60 per cent. high grade 
Kentucky coals. It comes in egg, nut 
and hickory sizes. 

As well as the substantial importa- 
tion of this coke into Ontario and Que- 
bec, some 70,000 tons are moving from 
Michigan to the head of the lakes this 
season by Canada Steamship Line boats 
for carriage by rail to Winnipeg and 
farther west. 


Ritz Carlton Earnings 
Reflect Increasing Trade 
From Our Own Correspondent 


MONTREAL.—In common with other 
leading Montreal hotels, the Ritz- 
Carlton is said to have benefited con- 
siderably by the large number of 
transients which have passed through 
the city this summer. It is understood 
that the company has been experienc- 


Western 
Investments 


Those who have invest- 
ments in British Colum- 
bia, with which they 
are not familiar, may 
write to us for in- 
dependent reports or 
valuations, 


Our organization covers 
every section of the 
province. 


Pemberton & Son 


Vancouver Limited 


418 HOWE STREET 
Vancouver, Canada 
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Montreal R. C. Schools. ...+sse004 
Three Rivers R. C, | 5 
Public Utility 


Canadian Pacific Railway......-. 5% 

Canada Northern Power ition 5% 

Manitoba Power Company, ited 544% 
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Montreal Tramways pan.,... 
Montreal Island Power 


Emnada Pow ) 5 . 5% 
Winnipeg Electric Company... .... 67 


, Industrial 
a ¢ 
Can, Power & Paper Investments. 5% 
a bonus of Common ese ' 
‘with each $1000 debenture) 
’s Hotel, Limited........-. 1947 
Grain Company, Limited. 6 1948 
Preferred Stocks % 
Gooada, bia. 6% “ 
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itish Columbia Power Corporation “A” and ““B” Stock 
_- _(No Par Value) At the 


We invite your enquiries for investment service 


NESBITT. THOMSON & COMPA 
LIMITED °-  @ 
Royal Bank Building, TORONTO, 2 | 
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ing increasingly good business during | sion at some future date, vs ee / 
the past three years, and has succeede Funded debt consists 
in paying full interest on the second 
mortgage bonds in,1926 and 1927. : 
Thus the company entered the pres- 
ent year free from arrears. It is said 
that earnings to date are ahead of last 
year, and that all: charges are being 
met promptly. The hotel possesses a 
valuable site on Sherbrooke Street, and 
& property on Mountain Street was ac-. 
quired in 1927 with a view to’ expan- 


5 per cent. first mettanae, sued, 
and $852,875 6 a second mor 
gage bonds.. s latter issue w 
pean in co Ba o per up afrears 

erest on the ‘mortgage | 

to liquidate some of the compen’ 

cons ° cen’ 
ferred, and $1,000,000 of cont 
par value $100. 
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Gatineau Power Company 


6% Sinking Fund Gold Debentures 
Due April 1,191, ° 
Price: 101 and interest, to yield 5.88% > 


a 
ar ae 


The City of Toronto is now receiving ~ 
power direct from the Gatineau Power 
Development. This reaches Toronto at . 

Leaside and delivery commenced on Mon- 
day, October Ist. ) SMa 


The contract undér which this power is 
delivered is for a period of thirty years 

and calls for 260,000 horse power. The ~ 
Ontario Hydro-Electric Commission is — 
therefore the largest customer of the ; 


Gatineau Power Company, © 


Other contracts have been signed with the. 
City of Ottawa, the International Paper 
Company, The Canada Cement Company, _ 


and the E. B. Eddy Company. 


We strongly recommend 
these debentures 


BELL, GOUINLOCK & Co. : | 


67 YONGE ST. ~  ELGIN 2236 “$e 
TORONTO a 4 


MAPLE LEA 


INDUSTRIAL | 


ALCOHOL. 


HIGHEST QUALITY—BEST SERVICE 


Ethyl Alcohol—Cologne Spirits, Denatured Alcohol 
(ALL FORMULAE) |. - 

We maintain a Technical Service Division: 

which stands ready at all times to co-operate 

to the best of its ability with the trade. 


Canadian Industrial Alcohol Co., Limited 
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TORONTO ra VANCOUVER 
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For Economy with Service 
Route Ycur Freight Shipments. 


via 


Canada Steamship Lines, 


LIMITED 4 


Between From. Between 
Montreal :+ Montreal, Toronto, Hamilton Montreal, Toronto, 


Three Rivers to Hamilton, Windsor. 
Quebee Port Arthur, Fort William Detroit. 
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/ Investment Bankers since 1907 
177 Hollis Street, Halifax 


4,350 Bay St., Toronto 
4° AN INVESTMENT TRUST 


a es 


§ 44S. James St., Montreal | 


10009 PROFITS 


_ METROPOLITAN BUILDING 


| BENNETT, HANNAH & 


“|| News of 
-‘iiPaciric coasT 
. OVERSUBSCRIBED 


Government. | 
Municipal New Westminster to Have 
and All Modern Storage 
Facilities 


Indicative -of the great develop- 
ment taking place at the Pacific 
ports, is the terminal programme 
laid down for the City of New West- 
minster. This consists of substan- 
tial harbor improvements and the 
construction on the Fraser River of 
a@ modern freight terminal, which 
will afford cold and dry storage ‘and 
wharf facilities for the Canadian 
National Railways, the Canadian Pa- 
cifie Railway Co., the Great North- 
ern Railway Co. and the British 
Columbia Electric Railways. 


These works are being constructed 
by the Pacific Coast Terminals Lim- 
ited, with the aid of the Dominion 
| and Provincial Governments and the 
_ City of New Westminster. The Do- 
minion Government is giving. the 
| company $270,000 to. he used in the 
| construction of its cold storage plant 
| and has agreed’ to dredge the Fraser 
| River in front of the company’s ter- 
| minal to a depth of 30 feet, to pro- 
vide necessary shipping berths at the 
company’s docks, and to improve the 
waterfront property of the company 
with. the dredged material.. — 
The Province of British Columbia 
has guaranteed for a period ‘of ten 
years an annual storage revenue of 
$30,000, and tHe City of West- 
minster has guaranteed to lease a 
minimum of $30,000 of storage space 
a year and in addition has granted a 
fixed assessment for fifteen years 
not exceeding $5,000, and has also 
guaranteed the interest on the junior 
securities, the 7 per cent. debentures. 
The company is offering through 
Canadian and United States banking 
houses the first mortgage bonds, of 
which the particulars.are as follows: 


; Term in als ited 


__ Securities 


Real Estate 
Financing 


. F, Mahon & Co. | 


First Mortgage 64%, 20-Year 
Dated August 1, 1928 Due August 1, 1948 
Issued 
ist mtge. 64%, 20 yr. s. f. 
gold bonds 


PISTELL, DEANS & CO. 
- OF CANADA, LTD. 
ny 2 *,¢ 

. Investment Securities 
bint plant at New Westminster, B.C. 

will include stevedoring and conducting a 
public wharf and terminal. 4 
Assets — Physical assets appraised at $2,- 
750,000, the first mortgage bonds being 54 
per cent of this amount. 

Security—These bonds are secured by a 
specific mortgage on all the physical assets 
of the eompany.and are a floating charge 
on all other assets. 

! Earnings—Annual net earnings available 
| | for_ bond interest are estimated at $269,200 
or 2.24 bond interest and sinking fund re- 
quirements, on the basis of normal operation 

after plant is completed. 7 
Offer—At 98 and accrued interest to yield 
6.70 per cent.’by Skaith & Company Limited 
of Toronto. WN _ 


SIX CREAMERIES 
IN NEWEST MERGER 


Number of Small Concerns 
Combine for More Profit- 
able Operation 


Second Diversified , 
Standard Securities 


Pref. 
Steck 


ip. J; FAIRHALL & ASSOCIATES 


TE Investment Trust Bankers 


Bank Bidg - - + Toronto 

bince William St- -. Saint Joba. N.B. | 
togers Building oe ‘encouver | 
Creameries located in some six On- 
tario. towns. are included in the con- 
solidation to be known as Consolidated 
Creameries Limited. This company 
has, been recently incorporated for the 
purpose of taking over creameries lo- 
cated at Palmerston, Seaforth, Dray- 
ton, Meaford, Paisley and Underwood. 
The activities of all six creameries will 
henceforth be controlled from Toronto. 
The Consolidated Creameries is of- 
fering $250,000 preferred A shares, and 
following are -the particulars of the 


Established 1889 
p. LANGLEY é 


Trustee in Bankruptcy Proceedings 
Offices: McKinnon Bidg., Toronte 


E. A. DUNN & CO. 


Investment < ecurities 
Orders Executed on all Exchanges 


Dominion Bank Bidg., 
Toronto 
Elgin 7510 


ities. 

ed assets are placed at $127,- 
$82 and current assets at $100,552 after 

giving effect to this financing. 
Earnings—Net earnings before deprecia- 
tion and dividends last year amounted to 
$26,515; and it is estimated that merger 
savings effected -will increase profits to 
$32,500 a year before depreciation. These 
shares. will require $17,500. per annum in 


dividends. 

Offer—By J. G. Johnstone & Co., of To- 
ronto, $25 per share with bonus, of one. share 
of common with each four shares of pre- 


were made by Investors from an 
Investment of $320 in a Company 
manvfacturing Ginger Ale. 

We believe an investment in the 
shares of 


Kelly Dry — Pure Juice 
Corporation 

offers an opportunity -compar- 

ple to the one mentioned, Full 
etails will be gladly furnished 

without obligation. 


“Write today for the preepectus 


United Bond Co. 
Pays 712% on Common 

United Bond Company, Limited, of 
Windsor and Toronto, has just declared 
a dividend of 742 per cent. for the~past 
year upon its‘common stock;, and at 
the same time, upon its 7 per cent. par- 
ticipating preferred stock is paying, for 
the second haif of the: year, a dividend 
of 3% per cent., plus half of 1 per cent. 
This makes a total of 7% per cent. on 
the preferred stock for the. year. 

This company is the only one in 
Canada that is,exclusively a first mort- 
gage Bond Company, supervising the 
issuance of the securities it offers to 
the investing -public. 

Organized in 1922 upon a sound 
basis, and conservatively managed, it 
has enjoyed what its officers consider 
a gratifying success, and is earning for 
itself a oreditable reputation in the 
world of Canadian finance.- : 

Howard C. Wade, of. Detroit, presi- 
dent of a similar bond company ‘there 
and of several Michigan’ banks, is its 
founder and president; it is operated 
under the direct management of Wil- 
liam Brown, who has spent his life 
in banking activities, its. vice-president 
and managing director. 


Name okies cacdblowoccedhoooe 


Address siccocccccsccsccseceses 
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P. L. Sanford, B.A. *A. Hannah 
0. H. E. Might, E. J. Chambers, LL.B., 


Oct. 11.—County of Essex,—$160,000, 5%, 
10-instalment. 

Oct. 12.-East Whithy.—$70,000, 514%, 
30-instal. school debentures. P. G. Purves, 
clerk, Columbus. ; 

H. G. Nolan, M.C., M.A. ° 
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Bawlf Terminal Elevator Com- 
pany, a subsidiary of N. Bawlf Grain 
will redeem on December 1 next all 
its outstanding 6 per cent. first mort- 
gage bonds due March 1, 1947. Pay- 
ments will be made at a premium of 
1% per cent. 


All of the outstanding 6% per 
cent. first mortgage bonds of Canada 
Vinegars Limited, dated April 1, 
1925, will be redeemed by the com- 
pany on December 1 next at 105. 


Nova Scotia Tramways and Power 
Company will redeem all its out- 
standing Series “A” 7 per cent. gen- 
eral mortgage 30 year gold bonds on 
October 1 next at 110, payment to be 
made at the office of the Eastern 
Trust Company, Halifax, or at any 
of the principal offices of Canadian 
Bank of Commerce, Halifax, Saint 
John, Montreal, Toronto, Winnipeg 
and Vancouver, or at the bank’s 
agency in New York City. 


BOND ey oy yt 
St. Law. Paper Mills 


°° 6% .... dan. 
. « 6% .19385 Nov. . 
Lake Superior Paper 6% 1941 Mar. 
Ft. William Pap. Co. 6% 1946 Nov. 


. » , 6% .1920 . Nov. 
_ 84%4% 1940 Nov. 


6% 1932 Jan. 


NEW RADIO SHARES 
OVER-SUBSCRIBED 


De Forest- Crosley Stock is 
Quickly. Absorbed by 
Public 


The consolidation of two radio and 
radio equipment houses which have 
been successfully operation in Can- 
ada since 1928, the Forest-Crosley 
Radio Cempany Limited comes into 
being as one of the largest producers 
of radios and radio equipment in Can- 
ada. Its predecessors, De Forest-Cros- 
ley Limited and De Forest Radio Cor- 
poration Limited, have developed an ex- 
cellent business in the past five years, 


300,000 }and distribute their products through 


1,500 authorized dealers and 15 author- 


ized agents. The company has 19 ware-. 


houses located at strategic points from 
coast to coast, and has important con- 
nections with the leading radio manu- 
factaring companies in the United 
States, which gives it access to the 
latest developments in radio engineer- 
ing. 

There are no bonds and only one kind 
of stock; and some 33,000 shares of this 
no par value stock are being offered 
by R. A. Daly & Co., Limited, at $25 a 
share. 

Particulars of the issue are as fol- 


lows: 
- 33,000 Shares 
De Forest-Crosley Radie Company Limited 
Common Steck—No Par Value 
Capitalizatieon— Authorized Issued 
Common stock, n.p.v. ..... 50,000 33,000 
shares shares 
Company—Incorporated to acquire al) the 
shares of the De Forest Radio Corp., Ltd., 
and De Forest-Crossley Limited, which com- 
panies have been in successful operation 
since 1923 and are amongst the largest pro- 
ducers of radios and radio equipment in 
Canada. 
Assets—Net tangible assets of the com- 
te present financing are certified to 


Net earnings of constituent 
companies for the twelve months ending 
July 3ist last, exceeded $90,824 or $2.75 per 
share. With increased facilities earnings 
are expected to reach $135,000 in current 


year. 
Offer—At $25 per share by R. A. Daly & 
Co., Limited. 


BEACH FOUNDRY 
OFFERS PREFERRED 


Old-Established Manufacturer 
of Electric Ranges Expand- 
ing Business 


An interesting offering of preferred 
shares in the Beach Foundry Limited 
is being offered direct to the public by 
the company itself. The shares are 7 
per cent. cumulative, and are offered at 
par without any of the usual induce- 
ments of common stock bonus. 

The company itself has had an in- 
teresting history, having been in suc- 
cessful operation in Canada for some 
thirty-four years, during which time it 
has built up an extensive business with 
branches at Toronto, Winnipeg, Cal- 
gary, Edmonton and Vancouver, and 
hundreds of agencies throughout Can- 
ada. Its factory is located at Ottawa, 
where extensive additions have been 
made to plant during the past several 
years. The purpose of the issue is to 
take care of factory improvements, and 
to finance the rapidly increasing busi- 
ness of the company. 

Particulars of the issue are as fol- 


lows: 
$150,000 
Beach Foundry Limited 
7 per cent. Cumulative Preferred Stock 
Par Value $100 per Share 
Capital Authorized Issued 
7 per cent. Ist mtge. 
10-yr. S. F. 
bonds $300,000: $800,000 


600,000 150,000 

40,000 shs. 17,820 shs. 

Company—Operates new electric plant at 
Ottawa for manufacture of electric and gas 
ranges, stoves, furnaces and heaters; and 
maintains branches in Toronto, Winnipeg, 
Calgary, Edmonton and Vancouver, and 
hundréds of agencies throughout Canada. 
operated successfully more than 34 


years. 
Assets—Net book value of fixed assets, 
$528,448, after allowing $116,416 for de- 


ngs—Are estimated at more than 71, 
times preferred dividend requirements after 
paying bond interest but before depreciation. 

Offer—By the Beach Foundry Limited, 
or at $100 per share and accrued divi- 
dends, ; 


McCalllum, Hill, Regina, 
Now Are Stock Brokers 


McCallum, Hill & Co., one of Re- 
gina’s oldest real estate and insurance 
firms, have extended their operations 
to include the stock brokerage busi- 
ness. A brokerage office was recently 
opened and a board installed with a 
very complete range of stocks. Quo- 
tations are received over James Rich- 
ardson & Sons’ wire. 


THE FINANCIAL Post. 


LAMONTAGNE ASKS 
HOLDERS TO VOTE 
ON FINANCING PLAN 


Failuré to Pay Interest on 
Bonds Causes Action to 
be Taken 


From Our Own Correspondent 

MONTREAL.—Lamontagne Lim- 
ited, bondholders will meet at the end 
of the month to consider problems 
arising out of the passing of the in- 
terest payment by the company, 
which was due and pera on June 
1 last. This affects the holders of the 
7 per cent. first serial mortgage 
bonds, which are dated June 15, 1921. 

The oe points will be con- 
sidered by the bondholders:—(1) To 
sanction any scheme for the recon- 
struction of the company for the 
selling or leasing of the undertaking, 
or any part thereof which may be 
submitted to the meeting. (3) The 
exchange of the bonds for bonds or 
other securities of the company or 
of any other company formed, or to 
be formed; (3) Appointment of a 
committee, if deemed advisable, to 
consult with and advise the trustees. 


In Business 60 Years 


‘The company manufactures har- 
ness, leather goods, trunks, and auto 
accessories, and has been in business 


in Montreal for the last sixty years. | 


The present bond isste made in 1921, 
amounted to $600,000. Amortization 
calls for the retirément of the issu 
in 1933. “t present there are $450. 

ing. 

' be put before the bond- 

will ‘call for some 
changes . the present scheme of 
financing. They will be: asked to | 
consent to an arrangement whereby 
the present issue is ‘extended to ma- 
ture in twenty years. A sinking fund 
of two per cent. annually will be- 
come operative in three years. By 
this scheme fixed charges will be de- 
creased, and working capital which 
stands at $185,000, will be strength- 
ened. There is also $12,225 outstand- 
ing in preferred stock. 


Nation’s Commerce 


Activities of Canadian 
Chambers of Commerce 
from Coast to Coast 


From Our Own Correspondent 


MONTREAL.—Arrangements are 
being made for a conference of rep- 
resentative agricultural and commer- 
cial interests in Toronto next Novem- 
ber under the auspices of the Can- 
adian Chamber of Commerce. This 
idea was mooted at the time of the 
last annual meeting of the Associa- 
tion and negotiations, since conduct- 
ed, have indicated a widespread in- 
terest. 

This preliminary meeting, which is 
to be held at the time of the Royal 
Winter Fair, will take up the task of | 
making preparations for a much 
larger conference of the varied eco- 
nomic interests of Canada which it is 


hoped to bring together in the |j 


spring. 


It has been decided by the National 
Executive to hold the 1928 conven- 
tion of the Association jointly at Cal- 
gary and Edmonton and to accept the 
invitation of Premier Brownlee to 
tuur the Peace River district as 
guests of the Albertan Government | 
at the time of the fourth annual con- | 
vention which will be held in Septem- | 
ber, 1929. : 

A trans-Canada tour is to be ar- 
ranged which will take the business- 
men of the east, not only to the far- 
thest north of Canada, but also to 
the farthest south at Trail and the 
Kootenays. The trip will include 
visits to ints in Central Canada, 
the Prairie Provinces and the Pa- 
cific Coast, while on the eastward 
journey stops will be made at Flin 
Flon and if the railway is completed 
a visit to Fort Churchill and the | 
Hudson Bay. 


William Birks, president of the | 
Association, left this week for Eng- 
land. While in Great Britain he will 
attend a meeting of the Council of 
the Federated Chambers of Com- 
merce of the British Empire of which 
he is the Canadian Councillor. 


The National Executive has de- 
cided to set up a national committee 
on aviation, including one outstand- 
ing business man from each of the 
provinces to co-operate with the 
existing agencies in the development 
of postal and commercial aviation in 
Canada. The chairman of the com- 
mittee will be Brig.-Gen. C. H. Mitch- 
ell, past-president of the Toronto 
Board of Trade. 


Shift to Big Board 
Hinde & Dauch Common 


Hinde & Dauch common shares now 
are listed on the Toronto Stock Ex- 
change, having been transferred from 
the unlisted department this week. 

The common stock is regarded by its 
sponsors as a promising speculative 
investment. The company manufac- 
tures corrugated paper and containers 
and operates plants at Trenton and 
Toronto. A plant also is to be estab- 
lished in Winnipeg. ee 

It is probable that a wider distribu- 
tion will be obtained for the common 
stock within the next few weeks, al- 
though it is unlikely that a public offer- 
ing will be made. 


LIST FOUNDRIES STOCK , 
MONTREAL.—The following securi- 
ties were listed on the Montreal 
Stock Exchange this week: Canada 
Foundries & Forgings Limited, 38,500 
Class “A” redeemable no par value 
shares, and 9,600 Class “B” no par 
value shares. 


ee eee errr SD 


Offers to Buy Company 


Reports that the Equity Life As- 
surance Company of Canada were 
considered accepting an offer for 
the purchase of the business were 
denied by the president, H. Suther- 
land, when questioned by The Finan- 
cial Post. “There have been offers 
made, it is true,” stated Mr. Suther- 
land, but we are not accepting them. 
We are going to continue doing busi- 
ress as formerly. Moreover, any 
offers that have been received have 
not been solicited by us.” 

It was reported that the company 
had received an offer from an in- 
surance company to sell on a part 


Lozk--" Q--er *"’est 


DOUGLAS E. WATTS, 


of Flood, Barnes & Co. and Flood, Potter 
& Company, who has just returned from a 
visit to the western provinces and Pacific 
coast, where he visited many leading power, 
industrial and mining enterprises. 


British Columbia Confirms 
Sale of Bonds Privately 
From Our Own Correspondent 


MONTREAL.—Hon. W. C. Shelly, 
Minister of Finance, confirmed the 
sale of $6,000,000 twenty-five year, 4% 
per cent. Province of British Columbia 
debentures to yield 4.92 per cent. The 


New Issue 


cash and part stock basis. Another 
report was that a group of business 
men were buying the company. 
While not denying these offers Mr. 
Sutherland was emphatic in stating 
that no action was being considered. 

The Equity Life was founded in 
1904. Insurance in force is about 
$6,500,000. The authorized capital 
is $500,000 of which $354,000 has 
been subscribed and $35,400 paid in 
cash to December 31, 1926. Of this 
amount, $34,200 is premium. 
The company’s surplus over all 
liabilities including capital was 
$106,801 in 1926. 


sale was made by private transaction 
to a Canadian syndicate with United 


States financial houses also interested. 


Mr. Shelly stated, however, the fi- 
nancial policy of the government would 
be to sell bonds by public tender. The 
recent sale by private transaction, he 
said, was made after the finance de- 
partment had thoroughly canvassed the 
situation and obtained the best finan- 
cial advice, including that of the banks 
of the province, 


PURE GOLD BUYS 
AT FAVORABLE PRICE 


| Company Acquired Has Been 


Under Wing of 
Bank 


Purchase of Pure Gold Manufactar- 
rg Co. of the trade name, inventories 
nd equipment of White Swan Spices 
: Cereals, Ltd., 156 Pearl street, Tor- 
nto, is considered by the directors 
> be a conservative step. White Swan 
‘es established 29 years ago and some 
f its lines are widely known to the 
ublie. The withdrawal of the head of 
the business some years ago placed the 


| concern under the wing of the Ster- 


linng Bank, and the Standard Bank in- 
herited the responsibility. 

It is understood that Pure Gold gets 
the business at a very favorable price. 
In all lines except the cereals, the 
two were competitors so that the pur- 
chase should add somewhat to the vol- 
ume of Pure Gold. Pure Gold will con- 
tinue to manufacture the cereals for- 
merly put out by White Swan. This 
is a new line for Pure Gold. It is not 
yet decided if this will be a perman- 
ent addition to the Pure Gold line, 
which now includes chocolate coatings 
and bars and jelly powders, as well as 
tea, coffee and spices. 
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over 5.88% 
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Mining 


Industry 


The current position of Canadian mines the 
securities of which are dealt in on a wide scale 


is diccussed in our 


OCTOBER MARKET LETTER 


Consolidated Mining & Smelting, International 
a Hollinger, Norandc, Mad Nickel and 


ers—their operati i 
* dends and the secsiesh poche ion 


—are analyzed. 
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estment Markets-..--|Equity Life Turns Down |] 


FOREIGN BONDS © \s 


As a means of increasing income, 

out surrendering security of pri 
investors should place a part of 
funds in a properly selected group of 
high-grade foreign dollar bonds.) sis" 
We are in a position to recommend an 
extensive list of attractive, sound, i 
well-secured, foreign (external) iss 
which have satisfied the exacting 
dards of our examination. 


A diversified lise of such offerings with full 


INTERNATIONAL PROPRIETARIES. 
CLASS “A”? STOCK 
At $40.00 per share and accrued divid 
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additional. ; by ae = 
Earnings over a five-year period havea averaged 
share, while last year showed $3.93 per share. 
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Absolute security should be the first 
especially if the investor's means are limited. 
in value and whieh’is not affected by the f 
most desirable investment for any one who wi 
tion and keep what has, perhaps, been 

“CANADA PERMANENT” Bonds are 
thousands of individuals but many lat i 
which are an obligation of Canada’s and 2 
a legal investment for Trust Funds. . ee 

The Bonds bear interest at the rate of © © ; : 


4M 

per annum, payable half-yearly, and are issued in sums o7. 
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Protect the estate 
you cannot. supe 


To name a friend as.your executor indicates that ee aper 
in whom you have great trust. ae 
To him your wife and family must turn for advice. 
be capable of giving advice that will help them? pees 
The Canada Trust Company, with its staff of men 
in the intricate work of managing estates, is qualified to give 
very help they will need. Th See 
. _. While having an informal talk with. our officers you will 
with gratification of the careful measures taken to ensure the pro 
and efficient carrying out of instructions. ws 
* *% * * ne 4 
It costs no more to have The Canada Trust Company as 
your executor because the fee for both corporate and individual ~ 
executors is fixed by the Court. oo 
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plans for the economical administration of your estate? 
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OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


Date Issued Offered by Rate Due 
. E. i. Rollins & Sons; Wm. R. Compton 

Co., and Skaith & Co. .......++-. seeeeeee 

Gatineau Power . Oct. see+ee Dominion Securities Corp., and Syndicate ... 
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La Tuque, Que. ..cesereee TTY 
Toronto Envetope Co., Lro. 1-yr, 
366 Apc.iaiwe Sr. West . 
Toronto 2 


Bond Issues— Amount Price Yield 


LOW COST AT MERSEY 
Pacific Coast Terminals 


) 3 MONTREAL.—The Mersey Paper 
y, which is erecting a newsprint 
at Liverpool, N.S., will obtain some 
its wood supply at low cost from 
yrown lands on a stumpage basis. The 
rice being set at $1 per cord for the 
it ten years, $1.50 per cord for the | National Hosiery Mills ., 
Pcond ten years, and $2 per cord for Eau Claire Saw Mills .. 

© third ten years. 
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men, These men, representing the 
Chamber of Commerce of the United 
States and the National Industrial 
Conference Board, published their 
findings in book form and it may 
be accepted as a text book of un- 
doubted authority on the farm prob- 
lems across the border. 

Besides being an important half 
of our national life, agriculture is a 
great market for industry and trade. 
When business men study agricul- 
ture’s needs they are studying one 
of their own problems. If the Cana- 
dian Chamber of Commerce ap- 
proaches its task with an apprecia- 


ition of the importance of agricul- 


ture as a source of prosperity for 
all, and with a desire to effect under- 
standing between agriculture and in- 
dustry, it can perform valuable work 
for all Canada as well as for the 
business groups it represents. 


AN AID TO BUSINESS 
AANADIAN brush manufacturers 
have reduced the number of stan- 


bar | dard styles of brushes sold in Can- 


~ TORONTO, OCTOBER 5, 1928 


ae VERY RASH 

“0 FAR nothing has happened in 
‘the wheat market to prove whe- 
her Secretary Jardine of the United 

tates department of agr 
wrong or right when he told 
ers to hold their wheat. Wheat 
have been erratie but general- 
ig higher since he made his gratuit- 
ous prophecy. Statisticians have 
een and traders confound- 
by the recent trend of wheat 
es. All the usual indications 
ginted to still lower prices than have 
peached, Recently came sud- 
| strength, attributed to a variety 
: but blamed by many in 
in on playing of politics across 
he line. The United States Depart- 
ment of ‘ulture issued a state- 
mt to the effect that the world pro- 
luction of wheat would show only a 
our per cent. increase this year 
while consumption would increase 
About that time Mr. 
line advised farmers to hold 
heir wheat. Then both Hoover and 
mith ; ” each other’s 
Mfers of enactments to legislate the 
armers into prosperity. There is 
ome evidence that just recently the 
Inited States government exercised 
ome of its newly acquired pow- 
rs in the control of futures trading 
1 forced | of the largest trad- 
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immense short 


ada by about 50 per cent. Of 88 
styles and sizes of paint and kalso- 
mine brushes that have been made, 
41 have been entirely eliminated. 

The insistent desire for change 
and novelty produces some results 
that‘ offset to a certain degree the 
quickening impulse to sales that is 
the basis for most style and pattern 
changes. One of these results is the 
undue expansion of patterns and 
sizes in what should be fairly stan- 
dardized commodities. New styles in 
hats, automobiles, women’s clothing 
and other specialties do not have 
such an effect because new styles 
replace old styles. But in staple 
commodities there is a tendency to 
add new patterns and styles without 
eliminating old ones that have built 
up a following. Then a thorough 
house-cleaning participated in by all 
the manufacturers in the field is 
necessary. The brush people have 
cleaned house to good antage. 
an and the general public alike 
gain. 


RADIO AND ELECTIONS 


O* THE radio the other night, Al. 
Smith’ was scheduled to speak 
over a national. chain of stations. 
Suddenly all except the New York 
and New England stations were 
dropped. We do not know why this 
was done, and we therefore impute 
no unworthy motives to the fighting 
New Yorker who is conducting the 
strongest Democratic campaign 
that our neighbor to the south has 
seen in many years. But the incident 
made us realize that the political 
leader who speaks over a chain of 
radio stations covering the whole 


country is forced to confine himself 


to policies of national perspective, 
and cannot adopt the old time ex- 
pedient of talking to the West in 
Western language and to the East 


-}in Eastern language. Canada’s last 


election saw the radio introduced, but 


jonly in a small way. Chain broad- 


casting will undoubtedly be used in 
our next federal election, and if it 


leads to greater sincerity in platform 


‘enunciation it will. prove itself a 


factor in cleaner campaigning. 


<.,ABACING THE FACTS 


‘Y\7ERY superficial is the viewpoint 


tendency to prophesy any mar- 

ting manipulations on the part of 
ieir friends across the line and take 
om the experience whatever lesson 
i may seem to justify. Gotern- 
nental departments are always well 
vised to content themselves with 
Stating the facts as they are, leaving 
‘for others to draw deductions and 

f forecasts. The possibility for 
“er in déductions is greater than 
am the collection of information. It 
‘would be quite as reasonable for the 


" Zovernment, because it makes a cen- 


gus of the pulp and paper industry, 


[to forecast the. trend of pulp and 


e 


ies 


ae 


bua 


Ge 


aa 
oh 
| 


per stocks as for the government, 
it makes a crop estimate, to 
the trend of wheat prices. 


A FARM SURVEY 
O MORE valuable and practical 
work could have been attempted 
‘by the Canadian Chamber of Com- 
merce than its proposed study of 
“how business can co-operate with 
"agriculture to raise the level of pros- 
“perity and enhance the degree of 
"unity in the coantry. Under the 
leadership of W. M. Birks, its presi- 
dent, the association is planning a 
| mational survey of agriculture, its 
~ problems, its needs and its oppor- 
- tunities in this country. The first 
| practical step will be a conference 
’, of the national councillors of the as- 


sociation with the deputy ministers 
_ of agriculture of each of the prov- 


| inces, to be held in Toronto at the 
, time of the Royal Winter Fair in 
ovember. At this conference, the 
. business men on the board of the 
_ association will attempt to solve the 
enigma of the discord that apparent- 
- ly seems to exist between trade busi- 
ness and agriculture in Canada. 
The association might go further 
- and invite one of the national farm 
leaders to sit on its executive as a 
national councillor. 
ugly spectre of class antag- 
wnism oe often raises its head in 
d attempts to separate ag- 
| Ficulture from industry and nas. 
Merce. Understanding between these 
groups has not been quickened by 
~ frequent ill-tempered remarks passed 
at agricultural meetings or conven- 
tions of certain industrial organiza- 
_ tions. 
© Recently the Dominion Mortgage 
Investments Association repre- 
mting Canada’s large mortgage 
aning eons devoted their an- 
“Bual meeting to a serious study of 
farm problems in Western Canada. 
gesture immediately command- 
respect in western Canada and 
m the appreciation of farm lead- 
rs. At the same time it gave the 
ancial leaders present at. the con- 
mce intimate contact with agri- 
iture’s needs and it will enable 
m to frame the policies of their 
stitutions to serve agriculture well. 
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prepared by a committee of business 
- 


on British economic conditions 


that is given in the frequent inter- 


views obtained by our daily papers 
from: British notables visiting this 
country, Equally superficial was the 
editorial in a Toronto newspaper the 
other day in which John Bull’s re- 
turn to his pre-war supremacy in 
world finance was hailed and as evi- 
dence was given the fact that On- 
tario had borrowed money in Britain. 

Great Britain is not back to pre- 
war production, prosperity or finan- 
cial supremacy. Great Britain may 
never attain a position of relative 
importance similar to that which she 
eccupied then. Time will tell as to 
that; at the moment British produc- 
tion in the first quarter of 1927 
reached its post-war peak but was 
still below the 1913 level. It has 
since declined. There are 250,000 
more unemployed than a yéar ago. 
British exports are far below the 
physical total of 1918 although im- 
ports have increased, The basic in- 
dustries of Britain are not; prosper- 
ous although the casual visitor to 
London and the larger centres is apt 
to get an impression of prosperity 
because of local conditions. 

No good purpose can be served by 
minimizing the extent of Britain’s 
industrial and trade depression. It 
may be remarked that the new race 
of business leaders in Britain, men 
who have risen from the ranks and 
have introduced many worth while 
ideas from abroad to meet Britain’s 
rew conditions are not crying out 
that Britain is prospering as never 
before, In the hands of these men, 
with a real appreciation of the prob- 
lems and a healthy desire to sulve 
them, lies Britain’s future. The rich 
men’s sons, the noblemen whose 
titles go back many generations and 
the Oxford Union lights, cannot do 
the job of bringing Britain back. 


SHEEP FROM GOATS 

2 E recent resignation of Norman 
B. Douglas from the post of 
Dominion secretary of the Retail 
Merchants’ Association of Canada 
| brought out the fact that the asso- 
(ciation plans to ask manufacturers 
|to contribute to the support of cer- 
tain schemes to advance the fund of 
knowledge of the retail merchant. 
In the face of a complete lack of 
information as to the basis upon 
which contributions will be sought 
and the money spent, comment on 
this particular development in R.M. 
A. affairs must be reserved, although 
Mr, Douglas’s resignation, coming at 
this juncture, makes one fear that 
there must be some inherent. weak- 
nesses in the plan, 

The Retail Merchants’ Association 
have not announced their plans; but 
if they intend to ask industry for 
contributions for research and edu- 
cational work they must be prepared 
to show where industry will directly 
benefit and they must be prepared 
also to show that the money will be 
well and effectively spent and that 
its immediate effect will not 
be only the creation of jobs for 


hangers on, This they may be able 
to do. 

Managers of great corporations 
are only trustees for large numbers 
of scattered shareholders and they 
have no right to spend one cent ex- 
cept for the ultimate advantage of 
those shareholders. Certain contri- 
butions to charity are warranted be- 
cause corporations benefit from the 
correction of evils that exist and 
charities that are able to alleviate 
unfortunate conditions may, under 
certain circumstances have definite 
claims upon individual companies. 
But demands upon companies for 
donations are now almost endless 
and each claim must be weighed 
carefully. Dipping into a donations 
fund upon the receipt of a begging 
letter, and without any particular 
attempt to weigh the virtues of the 
charity seeking assistance, is now a 
thing of the past in well managed 
offices, 

Even requests for support of such 
business functions as research work 
must be considered carefully. Many 
corporations are spending a great 
deal of money now on research work 
and all industry benefits from what 
they are doing. Such companies may 
well be excused if they take the view 
that their contributions to general 
research work, particularly work 
that will benefit their competitors 
who are not doing research work, 
should be held to a small amount. 

As for fake charities, fake asso- 
ciations, fake advertising media and 
similar bandits in business disguise, 
even the most warm-hearted of busi- 
ness executives must in time become 
case-hardened towards such appeals. 


A RAISE IN PAY DUE 

HE appreciative and generous 

public of Ontario pay their prime 

minister $12,000 a year. We doubt 
not that Mr. Ferguson’s services as 
a business administrator would be 
snapped up by a private corporation 
at twice or thrice this figure if he 
were willing to give up public ser- 
vice for a private business or career. 
Mr. Ferguson is giving up the best 
years of his life, the years that 
should be most productive, to the 
immensely important task of giving 
the province of Ontario a thorough- 
ly business-like administration of its 
public business, For this, the coun- 
try is paying him less than, for in- 
stance, the Dominion government 
pays to its auditor general. 
The same could be said of Mr. 
Taschereau of Quebec. Or of many 
other cabinet ministers in the pro- 
vincial or Dominion capitals. 

Most business executives in recent 
years have had increases in their 
salaries as their jobs have grown. 
Perhaps it is time too that some 
of our administrators of the public 
business received attention. A man 
with a passion for public service 
should not be.imposed upon; ad- 
vantage should not be taken of his 
zeal to make him work for less than 
he is worth. 


DISTRIBUTION FIGURES 

NATIONAL distribution census 

in eonnection with the general 
enumeration of population and 
manufacturers in 1930 is being 
planned by the United States De- 
partment of Commerce. The census 
is regarded as another step to elim- 
mate depressions and panics and 
high costs by the use of statistical 
guides. Economists estimate a loss 
of $9,000,000,000 or more annually 
through reduceable costs arising be- 
tween production and distribution of 
commodities. 

No complete survey of this nature 
ever has been undertaken before. 
Since there is no accurate knowledge 
of the value of commodities distrib- 
uted annually, knowledge of where 
losses occur and how best they could 
be prevented is wanting. The dis- 
tribution census is seen as the first 
step necessary in their elimination. 

Canada’s excellent census reports 
on production by industries are an 
annual affair. If a genuine attempt 
to effect a census of distribution 
could be made under the auspices of 
the Dominion Bureau of Statistics, 
business Canada would be the gain- 
er. The 1931 census enumeration 
might well provide a suitable op- 
portunity to essay so worth-while an 
experiment. 


EDITORIAL NOTES 


ONE American party promised to 
put wheat up. The other countered 
by promising to put bread wheat up 
and bread prices down. It is dis- 
tinctly up to the first to come back 
with a promise of both and a guar- 
antee of more raisins per lgaf. 

* * * 

IN A class with those able lawyers 
who keep their clients out of court 
is G. D. Finlayson, superintendent 
of insurance at Ottawa, whose rigid 
but understanding supervision of 
Canadian insurance keeps many 
young companies from getting into 
newspaper headlines. 

. ” * 


WESTERN newspapers and board 
of trade secretaries are always op- 
timistic about the condition of the 
crops and their optimism, radiating 
to the markets of the world must 
have some slight effect in depressing 
grain prices. If the optimism is un- 
justified, as some of this year’s op- 
timism was, then the losers are the 
Western farmers, should exaggerat- 
ed reports of yields and grades lead 
to a reduction in the price they re- 
ceive for their commodity. The per- 
ennial super-optimism of the West 
may be costing it some money. 

* * . 


A TORONTO daily paper last 
week ran an eight column froht page 
streamer on a story from Washing- 
ton to the effect that in the first six 
months of the present year Canada 
became the best customer of the 
United States. Other United States 
and Canadian pap@s are giving 
prominence to the news. The Finan- 
cial Post published this information 
with an analysis of U.S. foreign 
trade figures in its issue of August 
17, nearly two months ago, and so 
fa: as we have. observed. was the 
first paper anywhere to dig this in- 
formation out of the official figures. 


.| Toronto. 


HY can’t I have my old num- 

ber,” says the big business 
house to the telephone company. 
We used to be Main 5000 but now 
we are Skylight 3141, which is much 
harder to remember.” 

This is a story that is heard often 
since automatic machine switching 
equipment replaced the old manual 
system and the now familiar dial 
has come to take the place of the 
“number, please” girls. The reason 
for the change in names and num- 
bers is interesting. 

UPPOSING a big business house 

has ten direct lines or numbers 
into central. Under the old manual 
system if you rang any one of these 
numbers, the operator would test al! 
ten and give you whichever line was 
not busy, Under the automatic ma- 
chine switching system, your ten 
lines are all strapped together in one 
little “bank,” each bank being num- 
bered from one to zero, starting from 
left to right. When your number is 
dialed, a little arm or selector jumps 
up to your particular bank, and 
starting at the left at the figure one, 
tests each number in the bank until 
it finds a clear one. 4 

That is to say if you ring the 
“one” digit of a ten-trunk group the 
selector first tries the one and if it 
is busy it will try all the others from 
left to right until it finds a clear 
line. Similarly if you were to digl 
a number ending in “six,” the selec- 
tor would jump to the six and if that 
were busy, would test the remain- 
ing four numbers. 

Obviously, then if you were to 
ring a number with zero at the end 


of it, the automatic selector would | 22 


jump immediately to the end of the 
line and miss all the other nine 
trunks, because a already pointed 
out, it works only from left to right, 
but it will not jump back from zero 
which is the last digit, to any of 
the earlier digits. 


S° NOWADAYS the _ telephone 
numbers of all the big offices 
with several trunk lines to central, 
and on an automatic exchange, end 
in a one, and the old familiar 5000 
and 6000 numbers have disappeared 
entirely in the automatic exchanges. 


ANOTHER feature in tonnection 
with this changing order of 
things, is the disappearance of the 
word “Main” as a name for an ex- 
change. *This has been dropped, or 
is being dropped,.according to the 
telephone men, because it had as- 
sumed a very definite significance in 
business circles, and subscribers de- 
manded to be in the “main” group, 
as it gave them prestige, and indi- 
cated that their company was in the 
heart of the business section of the 
city. . 
As cities grew it became obviously 
impossible to give everybody in the 
Gowntown ‘section the classification 
of “main,” so the word has now been 
dropped entirely in Toronto and is 
gradually being eliminated in Mont- 
real, so that there shall be no jeal- 
ousy among the big business mag- 
nates, because one of them is “Main” 
and the other “Skylight.” 


HE BACKWASH of the break 

in the New York stock market 
a few months ago, had its effect on 
business in many curious ways. Dur- 
ing the early months of the year the 
“bulls” reigned supreme and reserv- 
ations at the summer resorts in the 
jCanadian Rockies flowed in from 
New York, Chicago, Philadelphia, 
Boston and other American cities. 
The Banff, Jasper Park, Lake Louise 
and other mountain hostels looked 
forward to a record volume of busi- 
ness. Then came the “break” and 
the pees profits that had been ear- 
marked for the summer holiday dis- 
appeared like snow on a warm sum- 
mer day. Cancellations poured in 
from New York and other points and 
what promised to be a record turned 
out to be only passably fair. 


N 1883, which even the most un- 

mathematically minded will ob- 
serve was 45 years ago, five friends 
in the tent town of Regina applied 
for insurance policies with one of the 
big Eastern companies that was not 
long in following the trek west- 
wards as the C. P. R. was being built. 
Four of them were given policies and 
the fifth was turned down by the 
medical board at head office because 
of some apparent weakness in his 
medical history. 

Of the four who got the life in- 
surance asked for, the last one died 
twenty-five years ago. The fifth one 
is still alive, at the age of 72 and 
is strong and healthy. As a matter 
of fact he played in the recent Cana- 
dian Seniors Golf tournament in 
He is good for another 
score of years. 


FOLKS 
and Finance 


OME times the “pro” knows most 

although most golfers like to go 
their own gait. Consider the example 
of B. M. Greene, publisher of “Who's 
Who in Canada.” He plays at York 
Downs in Toronto and has always 
tried to play the eighth hole with a 
driver. Willie Freeman, professional 
at the club, has been telling him that 
it was a plain iron shot despite the 
160 yard carry that is essential. The 
other day Mr. Greene succumbed and 
tried the shot with his iron for the 
first time. He made a hole in one. 
Numerous club members assisted. Mr. 
Greene in going short of the case of 
Canada Dry he earned by the feat. 


| [HE first man to fly took a big 


chance of breaking his valuable 
neck but we doubt if he was any 
braver than Robert Magill, secretary 
of the Winnipeg Grain Exchange, 
who took his first aeroplane flight 
with a man who had just received his 
pilot’s license and was looking for a 
volunteer to go up as his first pas- 
senger. 

Aviation, however, is not a new 
subject to Dr. Magill for his 
daughter has completed her tests, 
concluding with a sharp descent from 
2,500 feet, landing on a handkerchief 
in the gathering dusk. She is likely 
to receive her pilot’s license shortly. 
There are a number of women in 
Canada with pilot’s licenses. 
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City Dairy Marketwise 
More Attractive Stock 


Than 1s 


I frequently observe you recommend 
City Dairy common stock as a purchase, 
but have not noticed any such recom- 
mendation of Canada Bread, common 


stock. 

These stocks, being food stocks, and 
both well managed, can you explain 
why you seem to prefer Dairy to 
Bread? Dairy has been split (16) 
shares for one of a few years ago, and 
sells for ten times its quotations of 
four years ago—and on its present 
price earns about 5 per cent., while 
Bread earns about 12 per cent. 

It seems to be assumed that on any 
rearrangement of Bread cum. the 
preferred will be called. Is not Bread 
common a better investment on its 
showing than Dairy common? 

A great deal of argument has taken 
place here lately by holders of these 
two stocks, and it has been arranged 
I should write and ask you to publish 
such facts and arguments as you will 
to substantiate your preference, for 
a pull of, say, a couple of years. 

In comparing City Dairy and 
Canada Bread we would direct your 
attention first of all to the follow- 
ing comparative analysis of the bal- 
ance sheets of both companies: 


- City Dairy 


sé dccneRVOROETOE: cox 

92,400 shares ......+++ Common .... 
rn Seep w eb voor Oe VENUE ace 
...Fixed assets 


887,219 
1 
458,095 


...Market value 


$6,902,000 

Some comment on the foregoing 
may be worth while. The fixed as- 
sets in both cases are taken as shown 
in the balance sheet less the reserve 
for depreciation. This is the only 
means of comparison because City 
Dairy takes its depreciation off be- 
fore making the entry on the asset 
side of the sheet. Included in the 
fixed assets of Canada Bread is 
goodwill. The valuation of the good- 
will is not published, but we under- 
stand that it is fairly substantial, 
although not disproportionate to the 
total value of the business. City 
Dairy also has a very valuable good- 
will, but it is carried in the balance 
sheet, you will observe, at $1. 


Balance Sheet Sound 


Canada Bread shows no invest- 
ment in shares of subsidiary com- 
panies, while City Dairy owns the 
entire capital stock of Drimilk Com- 
pany, which is a highly profitable 
subsidiary. The investments of both 
companies are, we understand, in 
negotiable securities and therefore 
we have included these amounts in 
current assets and, consequently, 
they form a part of the ss 
capital of the company. You wil 
observe that City Dairy’s invest- 
ments in Dominion and Provincial 
bonds are nearly $200,000 greater 
than the par value of the preferred 
stock, which is the first charge on the 
property. 

City Dairy is selling at 22 times 
its earnings of last year, while Can- 
ada Bread is selling at only eight 
times its earnings. Yet you will ob- 
serve that the total market value of 
all the outstanding bonds and stocks 
of Canada Bread Company is exact- 
ly $2,000,000 greater than the total 
market value of the preferred and 
common stocks of City Dairy. 

Canada Bread’s balance sheet, we 
beli¢ve, is thoroughly sound, but on 
the whole we think that the balance 
of City Dairy reveals a somewhat 
better position, 

There are other considerations 
which we think justify the stock 
market in preferring City Dairy | 
common to Canada Bread common | 
as a speculative investment. City | 
Dairy is one of the Moore group of 
companies which are notable for | 
their conservative financing and also | 
for the fact that a fairly substantial | 
proportion of earnings annually is | 
distributed to shareholders. The at- | 
titude of Canada Bread Company is | 
not precisely the same and the fact 
that Canada Bread is a company con- | 
trolled by another company and that | 
there is only a minority stock in- 
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GIVES 
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To 


.. Current assets 
..Current liabilities .......e..eeeeeeeees $ 403,928 
..Working capital 


.. Subsidiary shares.....++ 
a odnvestments ....-cccccsccecs sage et e+e $ 268,723 


..Market value, times earning.. 
..Earning per share, common 


..-Recent market price..........+- cae 
..Total market value all securities....... $8,908,161 


Canada Bread 


terest in the public, is one that does 
not make for rapid market apprecia- 
tion. The shares of City Dairy, on 
the other hand, are widely distribu- 
ted and while control may rest with 
a few individuals, there is usually 
a good floating supply of the stock, 
assuring an active market at all 
times. There are a few thousand 
shares of Canada Bread held by pri- 
vate investors. 
Great Attraction is Record 

Perhaps the greatest attraction in 
City Dairy is its record, While Can- 
ada Bread has done very well from 
the point of view of the shareholder, 
(common stock of $100 par value in 
1925 is now worth $260 in the mar- 
ket) City Dairy has done substan- 
tially better. 

We do not know that the record of 


City Dairy is going to be repeated, | 
but we do know that a great many | 


shareholders and potential sharehold- 
ers hope that there will be a continu- 
ation in market appreciation, and 
ccoentansbinnatip gccapniencshap ibesticsinceiptantipaineatoeniioes 
Canada Bread 

$1,012,300 


eeeeeee eeerereeeee 


ces bedebesdicewtes .. 25,000 shares 
N.P.V 


eeeeee eereeee eee eee eeeee 


ee++ $1,068,326 


$ 664,398 
(Incl. in fixed assets) 
None 


COM. cacvdosvons Sos $3,750,00 


0 
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the basis of their hope is, the record 
of the past. On the other hand, it is 
fairly widely believed that there will 
be no early split in the common 
shares of Canada Bread and in the 
circumstances the stock is more like- 
ly to sell on the basis of yield than 
it is on the basis of a possible split 
in the stock which would lead to 
wider distribution and.a more active 
market. 
Bread is Good Investthent? 


It is only fair to say that the 
management of each ¢ompany prob- 
ably is equally able in its respective 
field. Yet it may be worth while 
noting that while City Dairy is by 
far the leader in its field, the same 
cannot be said for Canada Bread. 
It is probable that Canada Bread 
is the leading — company in 
Canada but Canada Bread has one 
or two competitors which are giving 
this company a race for leadership. 
We do-not believe that City Dairy’s 
leadership is disputed seriously by 
any company in the milk business in 
Canada. There are two or three 
companies which operate a number 
of dairies doing, in the aggregate, 
a considerable volume of business 
and there are one or two chain dairies 
and ice cream companies in Eastern 
and Western Canada which also do 
a considerable volume of business. 
But in the retail milk business and 
its directly related lines, City Dairy, 
we believe, stands supreme, and, 
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We recommend and offer for investment: 


GATINEAU, POWER COMP, 


6% Gold Debentutes—Seties pr 
Due April 1, 1941 ware 
Price: 101 and accrued interest to yield over 5.88% win F 


/ 


Gatineau Power Company is one of the larg-. jae 
est hydro-electric producets on the North 
American Continent. Net earnings available for, ~ 
interest and reserves under contracts now ; 
signed, it is estimated, will be in excess of - 
$6,600,000 for the twelve months beginning , . 
October 1, 1931, or over 1.7 times the combiried 
annual interest charges. on. the Bonds, and 
Debentures to be presently outstanding. 
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it is believed that the common stock |} 0) ‘More “5 ee this great ae: : 
of the company remains one of the | facturing nation, looking to Canada for’ 
most attractive investments in this | raw materials, is hearing the sounds | 
country from the point, of view of * mowpinaty a the perder, fase the 
appreciates. In. respect of the 1 ner rob ‘thera. 
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ada Bread Company. That company | making than ever Before. acd 
under its present management has . ; 
made excellent progress and with a 
most valuable goodwill it is reason- 
able to expect that this investment 
will be increasingly satisfactory. 


Other People’s Views 


Provincial — 
Municipal 
and 
Corporation — 
Securities 


* Our Northern Neighbor 
New York |. Times. ’ 
figures continue to circulate in the 
press about the growth and crop = 


— Astonishing Leas 
of Canada. In every way she expands. ‘ sit 
Winnipeg on September .19. reported 
10,340,566 bushels of wheat flowing into 
the country’s elevators, as contrasted 
with 664,409 on the same day of the 
previous year. During the three months 
of April, June and July, 1928, settlers 
from the United States to the number 
of 12,387 migrated to Canada; in the 
same months of 1927 only 9,764 had 
gone. The wheat crop of the Dominion, 
which was 112,778,000 bushels in 1910, 
is expected té reach this year the stu- 
pendous total of 534,621,000. Over two : 
million ee acres have been in 
sown in wheat, ; puna 
While the wheat is flowing into the INDUSTRIAL 2 
FINANCING 
‘6 ’ 
Stop Me If You’ve a eile 


Heard This One” 


Recently when the Empress of Aus- 
tralia came across there was the usual 
concert on board and the usual collec- 
tion for the families of seamen. The 
captain announced that the collection 
totalled $160.03 and then, in humorous 
reference to the three cents, he said 
“IT am glad to observe that we have a 
Scotchman on board. j 

After the laughter had subsided, a 
gentleman stood up in the rear of the 
audience and said “Ye’re wrang, cap- 
tain; there’s three o’ us here frae 
Aberdeen.” 
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“This Barrett Roof is off your mind! 
—No come-backs—no worries” _ 


“Every day to get some important 
matter settled — off your mind. It’s 
the keynote of management!” Execu- 
tives recognise this fundamental truth 


and so — 


When ‘it’s a matter of roofs the far- 
sighted men of this country turn to 


Barrett. 


For when you cover a building with a 
Barrett Specification Roof you’ll have 
no more disturbing reports of damage 
from leaks — no more unplanned ex- 
penditure for repairs or maintenance. 
Once on your building a Barrett Roof 


is off your mind, 


When the job is done you are handed 
a surety bond. This bond definitely 
guarantees you against expense for 
repairs or maintenance till 1948 — 


a full 20 years.* 


And experience has proved that Barrett Roofs 
of this type far outlast the 20-year period 


specified in the surety bond. We-can point to 
many roofs of this type laid thirty. to forty 
years ago that have received no maintenance, 
have required no repairs, and are still giving 
staunch, weather-tight service. Pe: 
When a Barrett Specification Roof is laid all —~ 
work must be done by an experienced roofer 
who is approved by The Barrett Company 
Limited, a Barrett Inspector supervising egch: 
step of the job. 

Directly after the roof is down the Barrett 
Inspector makes the famous “euti test.”. And +: 
not until the test is made does his O.K. release 
the Surety Bond. re tef 
Two years after the roof is finished the Barrett 
Inspector again checks up—makes a thorough 
re-examination vf the roof. 

Little wonder that Barrett Specification Roofs 
‘give dependable service many years after the 
20-year guarantee has expired. 


*The Barrett Company Limited also offers a 
Specification Type “A” Roof which is bonded 
for 10 years. This type of-roof is adaptable 
to a certain class of buildings. The same 
high-grade materials are. used the only dif- 
ference being in the quantities applied. 


THE BARRETT COMPANY, Limited’ 


MONTREAL 


TORONTO WINNIPEG VANCOUVER 
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. Weekly Review of Canadian Conditions 
E CONDUCTED BY JOHN E. LANGDON 
‘Business Feels Little Effect of American Elections 
Money Situation Still Presents Important Problem 
‘Current Indices Favorable for Continued Activity 
ing. Values Maintained at Record High Level 


— 


y 


‘y 


: interested directly in the out- 
the presidential elec- 
month, busi in thi seaey ane 
ness in this country can- 
not afford to overlook the possibili- 
that may arise out of a change 
aE Gorerkment. In such industries 
as the pulp and paper, hydro elec- 
trie, etc., where the American market 
ts an important item in the 
aggregate volume of trade, it is im- 
portant that the incoming govern- 
ment does not make any radical 
in policy. 
_. A presidential year is usually as- 
with a disturbance of busi- 
‘ness. When such happens, it is close- 
ly reflected in Canada as the eco- 
‘nomic life of the two countries is 
interwoven. 
Happily such has not been the case 
year. Th-re are no important 
issues before the electors so that the 
has narrowed down to a more 
straight partisan fight. If 
Democrats are successful no 
change in policy is likely to 
while a return of the Repub- 
Hicans to poe will mean a con- 
tinuance of the present programme. 
_ Carrent Indices Favorable 


Aten Canadians are not 


~ Become of 
in the United 


}. Gurrent business indices in the 


. 
_* 
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of 
willbe h 
while 


United States all point to a very fav- 


“if outlook during the fall and 
. miter months. A similar situation 


in this country. Most indus- 
tries are in a strong position; leadi 
Y ions report a greater volume 
and large cash holdings; 
hasing power is high and 
her in the next six months, 
% trial employment shows 
2 —, improvement. 
_ The only drawback at the moment 


4 is the uncertainty over the money 


5 n. Apparently the raising of 
the bank rate has not seriously im- 
5 tion on the stock mar- 


pom is has been due, in large 
'§ measure, to the readiness with which 


trust companies and 

are willing to loan their 

money to brokers. This is the im- 
' mediate outlook. Later on it is pos- 
that scarce dear money 
slow up for a time the present 

3 ey of industrial development. 
. . On the other hand as requirements 
harvesting and Sa yey of 

: grain.crop are sa arge 
volume of money will flow baek into 

- the country, ak sneak do much 
to relieve an ess money. 
the, banks will take an 


the advancing of | 
rr market operations ial 


seen. The credit re- 
Secon’ although Tally 
purposes, uly 
the moment. If high in- 
are maintained fot any 
time, it is difficult to say 

it will have on curtail 
: ity. From the s' - 
of “the present tight 


money Situation does not carry any 
00 t significance though, as pre- 
Deetae tc it — guooemne an 
t actor ore many 
months, if some readjustment is not 


The attitude of the banks. at the 


Sen sepence to be te Bese es 


and *- conserve re- 


_ eapital needed to meet the growing 
ea of industry was secured, very 


| largely, through stock offerings and 


forms of public financing. 
have #¢x- 
very rapidly so that larger 


F Beit tacliitice are need to carry out 


ordinary trading operations. 


ak directly 


Ba a ctl ate 2 Seals ! 


Farm Values Higher 
_ An interesting development of the 
past two or three weeks, as affecting 
has been the im- 
ge in wheat prices. From 
low of about $1.10 a bushel, 
_ Wheat has advanced to a current level 
of around $1.17. This is an encourag- 
ing situation and a continued further 
8 ment would have an impor- 
tant bearing on the purchasing 
& of Western Canada in the com- 


s. 
“i crop is moving to the seaboard 
: er a = this year = it 
3 that a larger percentage 
} of the crop will be marketed before 


Canadian Railway Earnings Indicate Domestic Prosperity 


freeze-up than in any recent year. 
The early turning of the wheat into 
cash will have a decided influence on 
business in the West for the immedi- 
ate future and will not be without its 
effect on the manufacturing areas of 
the East. 
Commodity Prices Stable 

One feature of the present busi- 
ness situation which deserves closer 
study, has been the comparatively 
aeons operations in the com- 

odity market, which have’ been 
shown by stability in the general 
price level, and the good balance 
maintained between output and de- 
mand in most industries. While the 
participation in this upturn Las been 
quite general, there have been not- 
able exceptions, including textiles 
and coal industries. Railway equip- 
ment industry might also be included 
in this category, but there has been 
a favorable turn for the better in the 
past few weeks. 

The unsettlement in the textile in- 
dustry is not peculiar to Cayada; it 
is much the same the world over. An 
effort is being made to improve con- 
ditions but no immediate change is 
likely. Price cutting competition has 
demoralized the market and any 
beneficial change will have to be 
brought about slowly. 

The decline in production and 
lesser activity in the coal industry is 
not due to any particular reason. 
Demands for the past few months 
have been only fair. Both the Eastern 
and Western coal operators have ap- 
plications before the Tariff Board 
asking for greater acta me or 
abolishment of duties, but a decision 
one way or another is not expected 
to have any immediate bearing on 
the situation. 


Building Continues Active 

In a country such as Canada, it is 
difficult to minimize the at im- 
portance of an active building pro- 
gramme. During the war and post- 
war periods there developed an acute 
shortage of housing, business build- 
ing, etc., while engineering projects, 
plant extensions and other industrial 
work was held up until conditions be- 
came normal. In the last two years 
there has been an unusually large 
volume of building which in turn has 
created a demand for lumber, steel, 
cement, electrical supplies, and other 
building materials which has created 
a vast amount of work and put into 
circulation large sums of money 
through wages, purchase of mater- 


8, ete. 

Accordingly the dominating in- 
fluence on the present period of 
prosperity may be said to be largely 
due to the record amount of con- 
struction undertaken or in prospect. 
The extent of this work is readily ap- 
preciated by the monthly record of 
contracts awarded. 


i , , 38,900 
4 Daring the past month, $45,4 


new building was started. 
This was the largest total for any 
September on record and was 38.5 
per cent. greater than in the same 


period a year ago. Most of this new |’ 


work was placed in Ontario, where 
$20,082,100 worth of new work was- 
contracted for. Quebec; the Prairie 
Provinces, British Columbia and the 
Maritimes also reported an active 
building month. 

Since the beginning of the year up 
to the end of September, contracts 
were let to the value of $379,504,300. 
This is within $33,000,000 of the total 
for all of last year and with three 
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months to go, the total for the year 


should be far in excess of that re- 
corded for 1927. Of the work under- 
taken this year business buildings 
accounted for $140,786,300; residen- 
tial, $109,761,900; public works and 
utilities, $81,254,700, and industrial, 
$47,701,400. 


Affects Other Industries 


Reflection of this activity is to be 
plainly seen in the greater output 
of the iron and steel and allied in- 
dustries. And the encouraging fea- 
ture of the situation is that while 
the past nine months has been a 
period of exceptional activity the 
outlook for the balance of the year at 
the moment assures no maferial let 
up in aetivity. 

he iron and steel companies re- 
port that the amount of new business 
being received for fall and winter 
delivery is greater than last year and 
that prices are being maintained 
with advances in one or two lines. 
The same applies to the cement, paint 
and other industries, closely allied 
to the building trades, though in this 
division there. is a seasonal decline. 


Railway Earnings Up 

An excellent indicator of business 
activity in the Dominion this year is 
the large increase. in earnings re- 
ported by the railways. While this is 
partly due to the early and heavier 
movement of grains and grain prod- 
ucts, other sources of revenue have 
been more productive, with the re- 
sult that both the Canadian National 
and Canadian Pacific railways will 
likely report for 1928 the highest 
gross and net earnings of some 
years. 

Some indication of the larger busi- 
ness being done by the railways this 
year, can be gained from an examin- 
ation of the weekly reports on car 
loadings. For the week ended Sep- 
tember 22 last, 94,631 cars were 
loaded, as compared with 88,086 in 
the preceding week and 74,843 in the 
same period last year. The next few 
weeks should see ‘an even greater 
proportionate increase, as with open 
weather and earlier harvesting, the 
crops will be moved in larger quan- 
tities and with greater despatch than 
has been the case in the past several 


years. 
Since the beginning of the year, up 
to and including September 22. 2,- 
537,364 cars have been loaded. This 
compares with 2,336,917 and 2,235,- 
187 cars in the corresponding periods 
of 1927 and 1926, respectively. While 
the"largest increase is shown in grain 
and grain products, other divisions 
such as live stock, pulpwood, pulp 
and paper, other forest products, 
ore, merchandise and miscellaneous 
show substantial increases. indicat- 
ing that conditions, generally speak- 
ing, are better than last year. The 
small increases noted in loadings of 
— coke and lumber are not <igni- 
cant. 


Maintain Regular Schedule 

This winter, for the first time in six- 
teen years, the Canadian Pacific steam- 
ships will maintain a regular schedule 
of sailings out of Halifax. Starting on 
December 7th, with the departure of 
the line’s fast freight steamers for 
London, the steamship company will 
maintain a fortnightly service, carry- 
ing freight eastbound between Saint 
John, Halifax and London. The steam- 
ers engaged—all of 9,000 tons and a 
speed of 15 knots—will include the 
Beaverburn, Beaverdale, Beaverbrae, 
Beaverhill and Beaverford. 


Serving a Vital Commercial 
Need, Honestly, Adequately 
and Economically 


Bearing in mind that 
true credit is based on 
Character, Capacity, 
Capital. 


The Mercantile Agency 


R. G. Dun & Co. 
17 Offices in Canada 
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| Grain Shipments Heavy 
Wheat Prices Better 
Yield Up to Estimate 
Dairy Demand Quiet 


MOVEMENT of the new grain 
crop eastward to the head of the 
lakes—and westward to Vancouver, 
is now assuming large proportions. 
For several days past, both the Can- 
adian Pacific and Canadian National 
Railways have reported a movement 
far in excess of that reported last 
year, which, in turn, was of record 
size. So far exports have been light 
and the grain is piling up fast at the 
terminal elevators. 

Every effort is being made to get 
the grain out of the country as quick- 
ly as possible. In view of the large 
increase in production, a congestion 
will undoubtedly take place at ter- 
minal points. This possibility has 
already been considered by the wheat 
pool and other organizations inter- 
ested in marketing the grain. While 
a goodly portion of the crop will be 
shipped overseas before winter sets 
in, arrangements will have to be 
made for additional storage facili- 
ties during the winter period. 


Weather conditions on the prairies 
during the past week have been very 
favorable for harvesting and record 
progress has been made. Practically 
all cutting has been completed in 
Manitoba and Saskatchewan and 
very little remains to be done in 
Alberta. From present indications it 
is likely that all threshing will be 
completed before winter'sets in. The 
farmers are making an active drive 
in that direction and given a con- 
tinuance of good weather, will be 
successful. 

There has been no change in opin- 


adian 


| ion as regards the size of the western 
| grain yop this year. Officials of the 
| Wheat pool have made the statement 
that the estimate of Alberta’s wheat 
crop is too large. Whether or not this 
is true, it is not expected to affect 
the aggregate total. Threshing in 
Manitoba, for example is far ad- 
vanced, and in some districts is com- 
pleted. Returns from many areas 
clearly indicate that Manitoba can 
expect a 50,000,000 bushel wheat 
crop this year, and as reports from 
Saskatchewan are equally encourag- 
ing, there is no reason to believe that 
th2 wheat crop will not run at least 
| 550,000,000 bushels. 


Quality is Better 

_ Reports generally confirm the be- 
lief that the quality of the crop this 
year is better than in 1927 when 
the average was less than No. 3 
Northern. 

_No. 1 grade is reported from many 
districts, while No. 2 is common. In 
view of the active market and ad- 
vance price, this makes the outlook 
hopeful for a substantial revenue, 
despite the fact that values are lower 
this year. 

Other Areas Satisfactory 

Crop reports from Quebec, On- 
tario and the other provinces are en- 
couraging. Despite the late start and 
backward growing season, both Que- 
bec and Ontario look for a satisfac- 
tory crop. The Ontario corn crop is 
much better than was at first ex- 
pected. The same applies to Quebec. 
The wheat crop in both provinces will 
compare favorably with other years. 
The Maritime provinces state that 
the — yield promises to be rath- 
er above the average; in New Bruns- 
wick and Nova Scotia, the quality is 
good, but blight may interfere to 
some extent with the yield in Prince 
Edward Island. Crop conditions in 
British Columbia, generally speak- 
ing, are good. 

Dairy Market Quiet 

There has been no new develop- 
ment in either the live stock or dairy 
industries. Supplies of good fat 
steers do not come up to demand and 
prevailing prices make live stock 
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Indicators 


Compiled Weekly by The Financial Post 


Latest 
This Year 
94,631 
483.7 
5,116,000 $ 
6,057,295 $ 


Car Loadings (Sept. 22) 
Stock Index (Sept. 20) 
C.P.R. Gross Earnings (Sept. 21) $ 
C.N.R. Gross Earnings (Sept. 21) $ 
Production— 
Pig Iron, tons (Aug.) 
Steel, tons (Aug.) 
Newsprint, cwt. (Aug.) .......' 
Automobiles (Aug.) ° 
Boots and Shoes, pr. (July) .. 
Flour, bbls., (July) 
Construction— 
Building Permits t 
Contracts, (Sept. 
Labor— 
Employment Index (August) .. 
Trade— 


Imports (Aug.) ....+060. on0tas $ 114,175 346 $ 
$ 112,493,026 $ 


Exports ( Aug.) 

Imports of Key Products— 

Rubber, Ibs., (July) 

Cotton, Ibs., (July) 

Sugar, cwt. (July) ...-ccseess 
Petroleum, gal. (July) . 

Coal, tons (Aug.) 

Exports of Key Products-. 
Newsprint, cwt. (July) 
Automobiles, No., (Aug.) ... 
Wheat, bush. (Aug.) . ........ 
Wheat flour, bbls. (Aug.) . 

Electric Power—Output— 

M. Kilowatt hours, (July) .... 

Population— 
Emigration (July) . 
Immigration (June) 

Finance— 
Failures, No. (July) 
Failures, Liabilities, (July) .. $ 
Bank Debits, (Aug.) 
Bond Sales (Aug.) A 6,12 


91,522 
86,677 
200,656 
31,245 
1,429,108 
1,458,111 


17,383,279 $ 
45,43%,000 


* 119.9 


6,030,000 
7,462,000 
797,696 
17,786,083 
2,009,525 


3,349,110 
11,048 
25,057,171 
924,646 


1,243,179 


Rg 
2,054,702 $ 
$3,243,115,942 

128,800 $ 8,601,015 $ 324,424,810 $ 301,708,151 


ly 
Cumulative for Year 

This Year Last Year 
aan 2,537,364 2,336,917 
11. eeeces 
3,746,000 $ 141,099,000 $ 125,808,000 
4,845,997 $ 187,799,600 $ 170,844,932 

Monthly 
63,234 
77,479 
180,011 
12,526 
1,344,232 
1,019,000 


Lest Year 


654,957 


10,332,605 9,124,839 


29,478,378 $ 144,886,463 $ 126,690,292 
82,787,700 379,508,400 305,773,700 


109.2 ese 


99,348,340 $ 806,323,475 $ 728,814,708 
94,216,194 $ 800,245,786 $ 733,643,662 


4,710,000 37,084,000 
8,484,000 oan 
846,867 218,891 
11,498,945 264,949 477 
8,643,640 


37.694,000 
86,281,000 


2.810,859 
4,684 
12,197,008 
513,702 


123,947,768 
5,580,572 


1,104,260 


7,180 
18,052 


110 1,098 1,000 
2,026,449 $ 16,139,787 $ 16,385,381 
$2,607,321,486 $27,850 691,782 $21,312,936,164 


Insurance Sales, (Aug.) ...... 3 43,503,000 $ 38,360,000 $ 873,492,000 $ $25,198,000 


Wholesale Prices (1913-100)— 
General Index (Aug.) 


149.1 


152.7 


WILL YOUR BUSINESS 


“CARRY ON”? 


Are you arranging so that it can do so? A business man 
died recently who omitted to provide in his will that the 
business was to be continued, and his Executor put the 
business into liquidation — having no alternative. 


But it is one thing to authorize a business to be continued 
and quite another thing to accomplish it, with the brains and 
ability gone from its affairs and a copious demand for ready 
cash to offset the loss of credit, caused by the death of its 


former Head. 


Why not provide the means through Commercial Protec- 
tion Insurance — that is, create a cash fund which will 
guarantee all against loss? 


Very interesting information will be sent on request. 


Canada Life 


Assurance Co. 


Head Office: TORONTO, CANADA 


raising a re undertaking. Of- 
ficials of the Federal Department ot | 
Agriculture have been reported as | 
saying that the housewife need not | 
expect any lower prices for meat in 
the next two years. 
The market for cheese and butter ; 
has been inactive during the past | 
week. Production, on the other hand, | 
is well maintained. So far this year | 
the cheese output in Ontario has | 
graded almost 96 per cent. first 
grade. 


Gross Operating Revenues | 


e e | 
of Railways Set High Mark | 
From Our Own Correspondent | 
MONTREAL.—Freight traffic on Can- | 
adian railways during July was heavier | 
by far than in any previous July, and | 
gross operating revenues were also | 
larger than ever before, exceeding | 
those for July, 1927, by $4,751,381 or | 
i1.7 per cent. At the same time oper- | 
ating expenses were heavier than last | 
year by $2,898,102, or 8.2 per cent., and 
the net operating revenue, amounting | 
to $7,145,715, was greater by $1,853,278. | 
With a greuter traffi: density, freight | 
trains averaged 44.8 gross tons more | 
than in 1927, and the earnings per | 
train mile increased by 31 cents. A re- 
port prepared ~~ the transportation | 
branch of the Dominion Burean of | 
Statistics show that the total railway | 
operating revenues since July last 
were $45,198,450 as compared with | 
$4,447,068 in the corresponding month | 
for 1927. The total railway operating | 
expenses in July last aggregated $38,- | 
052,734, as against $35,154,631 for the 
same period last year, while the net 
operating income this year totalled 
$6,110,271 as compared with $4,412,651 
in July, 1927. 


Member of F. T. D. A. 
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CHOICE FLOWERS 


8 to 10 West Adelaide St. 
TORONTO 


Flowers Telegraphed Anywhere 


CANADIAN 
GOVERNMENT, MUNICIPAL AND CORPORATION 


SECURITIES 


DOMINION OF CANADA | 


5% BONDS DUE OCTOBER 15th, 1928 


We recommend that holders make arrange- — 
ments now for the reinvestment of the proceeds sis 
of the above securities. Bonds will be accepted 
at 100 and accrued interest. 3 


We shall! be pleased to make . 
DESIRABLE INVESTMENT SUGGESTIONS — 


Write to our nearest office 


A. E. AMES & CO. |} 


53 KING ST. WEST - 
360 St. James St. W. ~ 
11 Wall Street - « 
London Bidg. o 
Belmont House - 


ie! 


Toronto - Montreal + Ottawa 


The Priceless as . 
Privacy | 


Ever since bathrooms were established, 
people of refinement have been unable te 
find, until now, a wholly satisfactory toilet. 
Noise has always been present ....embar- - 
assment unavoidable. 


But at last a really quiet and truly modern 
toilet:-has been perfected. 


It is offered to you by the Galt Brass . 
Company with the assurance that it will 
permit the absolute privacy you have sought 
for, so long. 


FEATURES YOU WILL 


APPRECIATE 


The T-N Toilet is really quiet. It flushes with a powerful 
nee of swirling water which cannot be heard outside the 
athroom. 


The T-N Toilet is modern. True pedestal style, beautiful 


in design. Easily installed without marring 


as the 


tank is not attached to the wall. Tank and bowl are 
moulded in one piece. 


The T-N Toilet is clean. New style flushing action quietly 


and thoroughly cleanses all parts of the bowl. 


No danger 


of flooding because it cannot overflow. 


The T-N Toilet is made of the highest grade vitreous china. 
All fittings and metal parts are of finest quality. Seat and 
one are finished in white pyralin which lasts practically 
a lifetime. 


The T-N Toilet brings priceless privacy to every bathroom. 
It meets all the demands of the finest installations yet its 
moderate price places it within reach of the modest home, 
Ask your plumber. 


THE GALT BRASS COMPANY LIMITED, 
75 Adelaide St. W., Toronto, Ont. 


Telephone ELgin 2921 
Factory: Galt, Ont. 


Makers of the famous Teck Valve 
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newly established. 
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Price Brothers May 
Tie Up With Mersey | 
Plant in Nova Scotia 


a Purpose Managing Enter- 
prise on Donnacona 
Basis 


’ PROVE STRONG MOVE 


Strategic Position of Eastern 
Mill Would be Worth 
Much to Quebec 
Concern 


From Our Own Correspondent 
MONTREAL.—Plans are now be- 
ing drawn up between Price Brothers 
and the Mersey Paper Company, the 
ova- Scotia com- 
pany, which will bring about a close 
’ working arrangement between the 
two concerns. | 
Nothing definite has been arranged 
as yet, The Financial Post un- 
derstands that there is a good possi- 
bility that an arrangement will be 
entered into similar to that already 
existing between Price Bros. and 
' Donnacona Paper Company. Donna- 
‘conna is controlled and managed by 
former and co-operation existing 
between the two companies has re- 
sulted in the reduction of operating 
costs of the subsidiary. 

Engineers of Price Brothers are 
now in Nova Scotia making an in- 
spection of the work in Queen’s 
County and also of the wood lands 
of the Mersey Paper Company. A 
final ¢onference will be held in Mont- 
real, probably this week, when a firm 
contract will be drawn up. 


Strategie Location 


The new Mersey paper plant site is 
located on deep water 600 miles from 
New York, the largest paper consum- 

g centre of the wozld and the chief 
market for newsprint in the United 
States. The strategic position. of 
the —_ es the company in a 
position where it could ship its out- 
put by water to points on the Gulf 
of at a cost less than the rail 
. rate paid inland mills which sel] 

only as far south as New York. 
The project is backed by I. W. Kil-, 
lam and his associates. Colonel C.: 
H. L. eae Pretg ag — matarely, 
engaged in‘the pulp an - 
dustry since 901, is president and 
head of the company. Some 
_ of the securities of the Mersey paper 
have been privately sold, but no pub- 
lic offering has been made as yet. 
The new company’s position is 
further strengthened by a contract 
recently entered into with the To- 
ronto Mail and Empire, whereby that 
paper agrees to purchase its news- 

rint requirements from the Mersey 

‘aper. The Mail and Empire is own- 

ed by I. W. Killam. Further the Mail 
and Empire contract has been turned 
over to Spruce Falls Pulp and Paper 
Com + while the New York Times, 
which is financially interested in the 
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HEAD OFFICE and WORKS: 
Lachine Locks, P.Q. 


P.O. Address, Montreal, P.Q. 


Rolland Paper Co. 


Business Larger 


From Our Own Correspondent 

MONTREAL. — Rolland Pa- 
per Company is reported to be 
experiencing an excellent vol- 
ume of business. The demand 
for fine paper in the past few 
months has shown an appreci- 
able improvement, and it is 
understood that mill stocks at 
the Rolland plant are lower 
than they have been for some 
time, 

Other mills in the fine paper 
group make similar reports. 
Sepesreay the improvement 
‘in business has brought about 
a more extensive use of adver- 
tising booklets, letterheads, 
etc. Most. of the big advertis- 
ing firms are starting their fall 
and winter campaigns and 
judging by inquiries, Rolland 
and other companies in the 
same field will have sufficient 
business to keep their mills 
busy for some little time. 


Spruce Falls company, will secure 
its newsprint from the Mersey Pa- 
r. In this way both the Mail and 
mpire and the Times will effect a 
Saving on their purchases. 


Widen Activities 


In the event of Price Brothers en- 
tering into an agreement with the 
Mersey Paper, similar to that with 
Donnacona, it should place the new 
enterprise in a strong position. Not 
only would the Mersey Paper benefit 
by sound and capable management, 
but the association with Price Broth- 
ers would undoubtedly result in the 
securing of further contracts for 
newsprint which would keep the 
plant fully operating. 

Furthermore the Mersey Paper 
Company will be in a position to com- 

te successfully for business in New 

ork City and other cities along the 
Atlantic seaboard, where the cost of 
ee would be a deciding 
actor. 


Abitibi Power and Paper 
Elect Five New Directors 
From Our Own Correspondent ; 

MONTREAL.—At a meeting of the 
Board of Directors of the Abitibi Power 
and Paper Company the regular divi- 
dends were declared on the common 
and 6 per cent. preferred stoek of the 
company payable October 20 to share- 
holders of record at close of business 
October 10. 

The following additional directors 
were elected: George H. Mead, Dayton, 
Ohio; P. B., Wilson, Montreal; George 
R. Gray, Sault Ste. Marie; T. Watson 
Sime, Toronto, and T. H. Watson, To- 
ronto. George H. Mead was also elected 
as chairman of the board of directors. 


| DOMINION BRIDGE CO. 
| Montreal, P.Q. 


ENGINEERS, MANUFACTURERS and 
|| ERECTORS of STEEL STRUCTURE: 


BRANCH OFFICE and 
WORKS: 


Toronto, Ottawa and Winnipeg 


Sales Offices: Montreal, Ottawa, Toronto, Winnipeg, Regina, 
Edmonton, Vancouver. 


DRIVE WITH SECURITY! 


No investment offers so much real security to 
drivers and passengers in Motor Cars as our 
NON-SHATTERABLE WIND SHIELDS 
- AND SIDE LIGHTS 
Danger constantly surrounds the automobil- 


ist. This danger is 


increased in case of 


accident by flying glass. 
Cars equipped with Non-Shatterable Glass 
offer a constant protection. 

Patented and Manufactured by 


PERFECTION GLASS Co. LTD. 


Toronto ° 


2977 Hutchison 
Montreal 


Investment Securities 


Newman, Sweezey & Co. 
LIMITED 


210 St. Tames Street West 


5 


Montreal 


issues of The Financial Post will appear 
during the coming year. Each one will con- 


tain something about your investments or 
your line of business that you will want to see. 
Make sure of seeing these articles by arranging a 
regular subscription. One year, five dollars. 


——————-— Use this Coupon to 


THE FINANCIAL Post, 
143 University Avenue, 


Toronto. 


Subscribe 


You may send me The Financial Post for ore year (52 issues). 


[1] I enclose $5 
[] Draw on me for $5. 


(Indicate method of payment). 
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FORMATION PLAN 
IS NOW EFFECTIVE 


Will Control All Properties 
of International Paper 
Company 


From Our Own Correspondent 

MONTREAL. — International Pa- 
per and Power Company, a holding 
company for the propertiés of Inter- 
national Paper Company, officially 
came into being on October Ist, at 
the beginning of this week. Already 
unlisted dealers in Boston and New 
York are making a market for the 
three classes of stock, when issued, 
of the new holding company. 

It will be recalled when this plan 
was first announced sometime ago, 
second preferred stock holders will 
receive 7 per cent. preferred stocl: 
of International Paper and Power 
Company, share for share, carrying 
right of conversion into class “A” 
common stock. For each share of 6 
per cent. preferred stock of Inter- 
national Paper Company one share 
of 6 per cent. preferred stock of the 
new company will be given, while 
for each share of common stock, the 
holders will receive in the new. com- 
pany one share of Class “A” common 
stock, one share of Class “B” com- 
mon stock and one share of Class “C” 
common stock. 

International Paper and Power is 
expected to acquire control of the 
extensive wer and distributing 
systems of New England Power As- 
sociation, the largest utility organiza- 
tion in the New England States, and 
upon acquiring control will have a 
capitalization of about $550,000,000. 


Assets Are Varied 


The assets of International Power 
& Paper Co. are so varied and exten- 
sive that it is impossible to summar- 
ize adequately the extent of its oper- 
ations. Its principal assets, however, 
are as follows:—15 newsprint and 
groundwood specialty ‘mills; six 
kraft mills; five book and bond mills; 
six groundwood mills, three sulphite 
mills; two fibreboard mills; one 
leather board mill; one rope paper 
mill; four wrapping paper mills; two 
tissue and towel mills; two paper 
bag mills; eight lumber plants; one 
coal mine; 21 hydro-electric plants; 
ont twelve undeveloped water power 
sites. 

Water powers developed and under 
construction amount to over 1,300.- 
000 horse power, and are capable of 
being increased through further de- 
velopment and utilization of undevel- 
oped sites to a total of over 2,600,000 
horsepower. In addition the New 
England Power Association system 
owns and operates about 382, 
horsepower of steam and electric 
capacity. 

The present rated daily capacity of 
the company’s pulp and paper mills 
is 4,500 tons. Timber limits cover an 
area of 16,625,822 acres, on which the 
pulpwood resources are estimated at 
61.500,000 cords. 

Some 26,000 stockholders of the 
International Paper Company and its 
subsidiaries will be affected by the 
switch in stock to the new holding 
company. 


Paperboard Toronto Plant 
Adds 150 Tons to Output 
From Our Own Correspondent 

MONTREAL.—With ‘the opening of 
the new plant in Toronto, Canadian 
Paperboard Company will increase its 
total ee by some 150 tons a day. 
This marks the most recent step in the 
development of a company which 
started operations twenty-five years 
ago, and has grown from a small be- 
ginning to its present status—the 

| largest manufacturer of paperboard in 
Canada. 

Plants are also situated at Frank- 
ford and Campbellford, Ontario, and 
Montreal. The company owns water 
rights on the Lachine Canal and on the 
Trent River at Frankford and Camp- 
bellford. These two latter plants are 
operated by the Quinte and Trent Val- 
ae Power, with an installation of 4,000 

Pp. 

Canadian Paperboard controls the 
Quinte and Trent Valley Power, and is 
in turn controlled by Northern Paper- 
board Ca., which owns over 80 per cent. 
of the common stock. 

The last annual report of the com- 
pany showed net earnings of $198,027 
before making provision for bond in- 


|| terest and depreciation. The mills op- 


erated to capacity and gross production 
was 30,770 tons, as compared with 27,- 
| 856 in the previous fiscal period. With 
the new mill in Toronto in operation, 
| this mark should be improved on con- 
| siderably by the end of the company’s 
| year. 


and Convenience 
in the new 
Fairbanks 
Globe Valve 


The new Fairbanks Globe Valve has 
a disc holder that can be replaced 
quickly and easily—which means a 
decided saving of time and money. 


The improvement in design of this 
valve has been made without saczi- 
ficing any of the features that have 
made Fairbanks Globe Valves 
famous for their trouble-free service 
and long life—the best of bronze, 
more threads always engaged in the 
bonnet, rounded seat to prevent 
lodging of sediment and to ensure 
periect contact. 


“The CANADIAN 
Fairbanks -Marse 
COMPANY Limited 
St John, Quebec, Montreal, Ottaws, Toronto, Windsor, 
W.nniper. Regina. Calgary, Vancouver, Victoria 
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REID AIRCRAFT'S 
MODEL SUCCESS 
GENERAL OPINION 


First All-Metal Light Aero- 
plane Designed for 
Canadian Use 


From Our Own Correspondent 

MONTREAL.—An important step 
forward in its development pro- 
pramme has been taken by the Reid 
Aircraft Company in the introduc- 
tion this week of a new all-metal 
light aeroplane known as the Reid 
“Rambler.” The initial flight was 
considered successful in every way. 

The new machine is a tractor bi- 
plane of Sesqui-plan type, having the 
upper wing of considerably greater 
area than the lower. The smaller 
lower wing allows extremely wide 
field of view both for pilot and pas- 
senger. The construction is of metal 
throughout, with exception of the 
wings and fuselage covering ,which is 
of the highest grade of Irish iinen 
fabric. 

The fuselage is of seamless steel 
tubing, welded into a solid unit. No 
bracing wires, requiring adjustment, 
are incorporated, and in the event of 
accidents, repairs can be made with 
ease. 

The wings, bars and rims are made 
of strong aluminum alloy, known as 
duraluminum. The rims are one piece 
castings, rivetted to the bars, and ali 
internal bracing is tubular, requiring 
no adjustment. 

Meet Special Needs 

This machine has been specially 
designed for the use of flying clubs, 
training schools, private owners, 
forest patrol, and _ transportation 
companies, where economical trans- 
portation of single passengers or an 
‘equivalent weight of freight is re- 
quired. In accordance with these re- 
quirements, simplicity of construc- 
tion, ease of maintenance, low de- 

reciation, small hangar space, etc., 

ave been carefully studied. It will 
be placed on the market to sell for 
$4,450, complete in every detai!. 

A number of orders have already 
been received by the Reid Aircraft 
Company for the new “Rambler.” 
Manufacturing facilities. at the mo- 
ment are confined to the company’s 
hangar. This is somewhat inade- 
quate in view of the business in hand 
and in sight and arrangements have 
been entered into to construct an 
additional hangar, which will permit 
production on a more adequate scale. 

Later on, possibly early next year, 
it is proposed to establish a modern 
airplane manufacturing plant on the 
site of the company property at 
Cartierville. This would enable the 
company to,manufacture at the rate 
of one airplane a day. With the two 
hangars it will be possible to produce 
a machine every two days, as com- 
pared with one every seven days at 
present. 


Capital: $1,000,000 
Reserve: 350,000 


Complete 
Trust Service 


covering 
Wills and Trusts 
Mortgage Loans 
Real Estate and Investment 
Registrar and Transfer Agents 
Safety Deposit Vaults 


EASTERN TRUST 
COMPANY 


Head Office~Halifax, N.S 
Saint John, N.B. St. John’s, Nfld. 
Charlorwetown, P.E.1. 
MONTREAL- ‘138 St. James Se. 


Ske SHERIDAN 


NURSERIES 


Limited 
Ofer 
CANADIAN GROWN 


Evergreens, Trees, 
Shrubs, Perennials, 
Alpines, Vines, Roses 
4 St. Thomas St., Toronto 5 


Nurseries 260 Acres 
CLARKSON, ONT. 
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INTERNATIONAL PAPER COMPANY 


Large Ontario Limits Sold 
to Abitibi Pulp and Paper 


From Our Own Correspondent 

MONTREAL.—Abitibi Pulp & Paper 
Company has purchased from the On- 
tario Department of Lands and Forests, 
81 square miles of pulpwood and jack 
pine in the sores of Simpson, north 
of Sault Ste. Marie, on the Algoma 
Central Railway. 

The purchase is a joint one, the 

pulpwood on the properties to be used 
by the paper company, and the ties to 
o to the railway. A government stipu- 
ation pr 
taken off at the same time as the jack 
pine, on account of the fire hazard, is 
said to be the reason for the joint 
purchase. 


oviding that pulpwood be |: 


~ 


I. P. Company Constructin 
New Bag Mill at Camden 
From Our Own Correspondent 


MONTREAL. — International Paper 
Company is constructing at amden, 
Arkansas, a plant which will have @ 
capacity of over 100,000,000 multi-wall 
cement bags a year. The plant is being 
built in conjunction with the kraft 
paper mill recently completed by the 
company, and will use over 30,000 tons 
of kraft parse. per year in the manu- 
facture of bags. 

The bag plant will be operated by the 
George & Sherrard Paper Company, a 
subsidiary of International Paper, 
which owns a license to make multi- 
wall valve cement bags under the 


Clean Your Building 


In the New and 
Better Way 


COLD STEAM PROCESS 
(Reg’d Trade Mark) 


The only process to properly clean Limestone, Terra Cotta Tile, 
Granite, Marble, Brick or any stone, without injury to surface— 


Without dirt, sand or annoyance to occupants 


COLD STEAM BLAST BUILDING CLEANING COMPANY 
Suite 305—407 McGill Street, Montreal 
Telephone Main 3332 


Newsprint Paper 
Kraft Pulp 
Unbleached Sulphite Pulp 


BATHURST POWER & PAPER 
COMPANY LIMITED 


NEWSPRINT PAPER 


> 

- > 

ff am newePnINT Me 
& caw mus 


&4 TIMBER LimiTS 


AND LUMBER 
Head Office 


QUEBEC, P.Q. 


Red . Deer 


Jonna 


FLOORING 


The MUSKOKA. 


he Product of 


WOOD MFG. CO., Ltd. 


HUNTSVILLE 


Ontario 


Manufacturers of high grade 
Hardwood Flooring for resi- 
dence, school and industrial 


Every bundle of Red 
Deer brand Birch bears 
the we trade mark 
—& guarantee that it 
is 99 to 100% perfect. 


7% Preferred Stock 
6% Preferred Stock 
Common Stock 


work; 


Lumber; Hemlock Timbers. 


Kiln Dried Hardwood, 


PLAN AND AGREEMENT DATED JUNE 28, 1928 


Contemplating formation of 
International Paper and Power Company 


The Pian has been declared operative. 


The Depositaries are authorized to 
accept deposits of stock up to the 
close of business October 20, 1928. 


The Chase National Bank 


DEPOSITARIES 


of the City of New York 


Pine Street corner of Nassau, New York City 


JOHN F. ROLLINS, Secretary 
100 East 42nd St., New York City. 


DAVIS, POLK, WARDWELL, 
GARDINER & REED, Counsel, 
15 Broad Street, New York City. 


Montreal Trust Company 
11 Place d’ Armes, Montreal, P. Q. 


The First National Bank 


of Boston 
67 Milk Street, Boston, Mass, 


FRANK N. B. CLOSE 


ARCHIBALD R. GRAUSTEIN 
JOHN R. MACOMBER 

JOHN W. McCONNELL 

JOHN S. PHIPPS 

ALBERT H. WIGGIN 

OWEN D. YOUNG 


Commiuttee 


For information apply to the Secretary or to any of the Depositaries. 
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atent. At Wellsburz, West Vit- ea 


& Sherrard Paper Com- meee’ 
"has a plant manufacturing | and fertilizer industry, 


WABASSO COTTONS are equal to t 
products of the English mills in beauty, fineness of 
and durability. And they are made in Cz 
only the finest grade of raw materials. 


The Wabasso Cotton Company, Limited 
Three Rivers, Que. ? 


' H.S. FERGUSON | 


Member Eng. Inst. Can.; Am. Soc, C.E.; 
Am, Soc. M.E. 


Consulting Engineer 
200 Fifth Avenue, New York City © 
Pulp and Paper Mills Power Developn 


Abitibi Power & Pape 
Company Limited — 
MONTREAL, QUE. 


Owning and ‘operating mills at 
Iurray Bay, Que. Sault Ste. Marie, Ont.. - 
Beaupre, Que. ‘Iroquois Falls, Ont. 
Sturgeoh Falls, Ont. Smooth Rock Falls, Ont. 
Espanola, Ont. Fort William, Ont. | ; 
Pine Falls, Manitoba 


Daily Capacity 2200 Tons Newsprint 
Groundwocd Pulp News Sulphite F 
High Grade Bleached Sulphite Pulp 


HEAD OFFICE: 
CANADA CEMENT COMPANY BUI 
MONTREAL, P.Q. . 


| fills at PORT ALFRED, P.Q. ; - 
GEORGE F. HARDY 


M. AM. SOC. C. E., M. AM. SOC. M. E.,. 
M. ENG. INST. CAN. srs 


Mill Architect and Consulting Engineer ~ 


Paper, Pulp and 205 Broadway Water Power 
Fibre Mills New York Development. A 


The 
Canada Power & Paper 


Corporation a 


Also producing fine and kraft. 
papers, paperboard, paper boxes, 
paper bags, paper specialties, and 
sulphite, kraft and groundwood 
pulps. <n 


a EM, PRR 


Successor and Operating Company of : 


3 


Belgo-Canadian Paper 
Company Limited 


T aurentide Company 
Limited 


St. Maurice Paper’ 
Company Limited 


Canada Paper Company 





Your Investments 


Investment questions and problems submitted by subscribers of The Financial Post 
will be answered by letter and those of general interest will be published on this page. 
We cannot extend this service to non-subscribers: A two-cent stamp or stamped 
envelore must always be enclosed to cover the direct reply, Write mining and insurance 


B. A. Oil . | 
Mitow are the shares of the British- | 
erica Oil Company regarded? 
‘ish American Oil is a satis- 
.speculative investment which 
ivan indications of appreciating 
yer @ term of years. 
PM 7 
Canadian Salt 
» tell how the bonds of the Can- 

4 Salt: Company are regarded? 
The Canadian Salt bonds are an 
a nt investment of a high grade. 

issue is secured by a first mort- 
-on-a property which has demon- 
“sirated its earning power over many | 


lm 
ae 


-- United Amusement 
4 ds & speculation some United 

t common shares. Should I 
to sell the stock or hang on? 

* afford to speculate. 

the United Amusement Company | 

+ t declared its first dividend on 

she common. shares and in our opin- 

‘fon you would be well advised to re- 

holdings. 


~ “McColl-Fronterac 
dient of mine holds some of the 
m shares of M¢Coll-Frontenac, I 
«= little doubtful of the speculative 
me, of the shates. What afte your 


eGoll-Frontenac common shares; 

a long hold speculation, Over 

or two they should do well. 

‘company is steadily increasing 
3. 


Acadia Sugar 


hold some of the bonds of the 
ia Sugar Company. Are they a 
oty investment? 


Acadia Sugar bonds are a sat- 


investment in the industrial |. 


‘he sugar industry has been 

mcing thin times, but earn- 

hes are Well in excess of bond in- 

est requirements. Moreover, bet- 
# times are in prospect. 


~ Wants Speculation 
to do some mild speculation 
ad over four or five stocks. Name 
gach «4 list, please. 
ere, in our opiniot, is an attrac- 
} list; what you lose on one stock 
ould more than be made up on the 


h Industrial Alcohol, 


Nick 


Cockshutt Plow _ 
: Know about Cockshutt 
ft Do you conSider it a safe 
/ chance of: ap-< 


ith a 
‘within a reasonably short 
w stock looks to us 
wni-speculative invest- 
» company revised its 
are in order to get rid 
fe burden of accumulat- 
the old preferred stock. ' 


oar? + 


BUILDING 


P.Q. 


RDY — 


M. E., 


Changes in capitalization, 
naturally affect the status of 
time to time. 
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ter Power 
velopment 


minent public utility and 


data on attractive issues. 
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inquiries on sheets separate from other investment inquiries. 


The company is without bonds so 
that the stock which -you enquire 
about is the only stock having a claim 
on earnings. The company is well 
managed, and trade is good with the 
prospects promising. 


Canada Electric 

I hold the bonds of the Canada Elec- 
tric. I have seén no mention of the 
company of late and am wondering if 
the bonds are a sound hold. Let me 
know, would you, please? 

The Canada Electric bonds are now 
quoted at about 102. The company 
is making progress and has paid 6 

er cent. on its common stock. 
ooks like a sound investment to us. 


Wants Appreciation 
Name a few investment _ stocks, 
please, which over a term of years 

give indications of appreciating. 
Here is a list of investment stocks 
which we feel, over a term of years, 


will yield the holder an appreciation: | .eq 


Bank of Montreal, 
Royal Bank, 
Montreal Power, 
Quebec Power, 
Shawinigan, 

City Dairy. 


Industrial Alcohol 


Before buying Canadian Industrial 
Alcohol shates I. would like to hear 
your views on the stock. I am a busi- 
ness man With a well diversified list 
of bends and stocks. 

Canadian Industrial Alcohol is in 
our opinion an excellent long hold 
for a business man. The company is 
one of the best managed organiza- 
tions of its kind in Canada; provided 
there is no radical change in the 
liquor situation existing on this con- 
tinent it should do well over a year 
or two. 


B. C. Power 


Do you think the shares of the B.C. 
Power Corporation have any attrac- 
tions? Please let me have your views 
on both classes of stocks. 

British Columbia Power “A” 
shares are a long hold investment. 
Ultimately, we feel that these shares 
will sell higher. 

The “B” stock is a long hold specu- 
lation for a business man. 

We feel that as the company 
serves a strategic territory that its 
future growth is assured. With this 
future growth, the position of its 
shareholders should be steadily im- 
proved. 

The shares though can only be 
tegarded as a Jong hold. As such to 
us they have attractions, 


Simpson’s Preferred 


Please give me your opinion of the 
Simpson preferred, 

We presume that you refer to the 
6 per cent. prefe Stock of Simp- 
son’s Limited, which récently was 
put on the market. We believe that 
dete would find this a satisfactory 
nvestment. Earnings are more than 


nd —— 
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Investment Information 
Brought Up to Date 


properties and earnings 
corporation securities from 


The current edition of “Canadian Corporation Invest- 
ments” gives up-to-date information on a large number 
of investment securities which we have distributed. 
“The companies covered include some of the most pro- 


‘industrial corporations in 


Investors who are seeking suitable securities for invest- 
ment of current funds will find in this book essential 


Copies free on request. 


sufficient to take care of dividends 
although, of course, the preferred 
stock ranks after the Simpson’s 
Limited bonds and after the pre- 
ferred stock of The Robert Simpson 
Company. The Robert Simpson 
Company is controlled by Simpson's 
Limited through the ownership of 
common stock. ; 

You will hear from us later re- 
garding Canadian Vickers. 


Goodyear Preferred 


We will .appreciate receivin 
opinion as to the sale or hol 


your 
ing of 


t|Goodyear Tire Co, pref. stock at the 


present time. Do you think it has 
reached its maximum appreciation? 
Goodyear Tire and Rubber (Co. 
of Canada, Limited, preferred stock 
is redeemable at 110. The present 
price of 106% is reasonable, This 
stock, we believe, eventually should 
sell at its redeemable price. 
Goodyear Tire and Rubber prefer- 
is a good investment stock and 
we believe should not be held with 
a view to appreciation. This is a 
stock which should be held. as an in- 
vestment for yield. If you are look- 
ing for conservative stocks which 
will show you some appreciation over 
a term of years we would suggest 
that you buy standard common 
stocks. Goodyear Tire common 
stock is an attractive stock rapidly 
getting into the investment class. 


Dom. Acceptance Corp. 

I would like some information on 
Dominion Acceptance Corporation Ltd. 
This is quite a youtig company, and I 
don’t want to buy stock before I have 
some reliable information on it. 

Would you consider it a safe specu- 
lation? 

As often stated before in The 
Financial Post, the success of such 
companies as the Dominion Accept- 
ance Corporation, Limited, depends 
to a very large extent upon ability 
and experience in management. In 
the case of this company, which has 
just been in operation for a few 
weeks’ time, it would seem that ex- 

rience and capable management 

as been secured. illiam E. 
Brough, has had several years ex- 
perience as former credit manager 
and member of the executive com- 
mittee of General Motors Accept- 
ance Corporation, Detroit division. 
The other members of the board have 
been largely associated with auto- 
mobile enterprises for a consider- 
able number of years; and the direc- 
torate should be able to intelligently 
analyse the kind of paper offering. 

The company is confining itself 
solely to the writing of automobile 
acceptance papers and to date been 
offered a considerable volume of 
business both by new car dealers and 
reputable used car agents. Upon 
paper which they have handled to 
date it is stated that at least 40 
per cent. down payment has been 
made; in each case the endorsement 
of the dealer has been secured; and 
also it is stated that these notes 
have been further insured so as to 
avoid all risks on the part of the 
Organization. The preferred stock 
dividend for the first quarter year 
was paid last August 15; and offi- 
cials of the company state that earn- 
ings are sufficient to assure regu- 
lar payment of this dividend. 

The stock must be regarded as 
speculative, particularly the com- 
mon shares? but under good manage- 
ment the company should be able 
to pay both preferred and common 
dividends. 


Massey-Harris Pfd. 


Having sold all common stocks and 
as I intend staying out of them until! 
conditions become more stable, I am 
submitting for your inspection the 
| following: Massey Harris 7 per cent. 
Cumulative Preferred; International 


you invest in this enterprise you will 
not be able to sell your stotk, ‘even 
if you wish, until it is an established 
success. Usually in these local com- 
panies it is some little time before 
| the company is a success, before it 
is on a dividend-paying basis, and in 
that time a number of the holders of 
| stock become tired and are willing 
to dispose of it for less than they 
paid for it. It is not a readily mar- 
ketable stock as a rule. If the com- 
pany later shows signs of being ulti- 
mately @ success you probably could 
pick up the stock at a lower price 
than the price at which it is now ob- 
tainable. 
It is difficult to finance new com- 
panies, and a commission of 15 per 
| cent. to the salesmen is not unusual. 
The laws authorize a commission of 
25 per cent. Probably you will find 
| that the promoter or sales manager 
| is getting the other ten per cent. 


Too Speculative 

| Can you explain the reason for the 
| wide fluctuation in the price of Hydro 
Electric Securities stock and also what 
| this stock will do in the future. I no- 
|tice that Canadian Transcontinental 
Alrways is selling stock at $17 a share 
with a bonus of “B.” Is this a good 
safe investment for a woman? 

The reason for the sharp break 
in Hydro Electric Securities stock 
during this year was on account of 
the sudden death of Captain Alfred 
Loewenstein, who was the motive 
power back of this company. The 
outlook for the company is not un- 
favorable but we would not recom- 
mend it to a woman for investment. 

Canadian Transcontinental Rail- 
ways stock is a business man’s in- 
vestment. There are great possibili- 
ties in the future of aviation in this 
country but it is a decidedly long 
hold gy rere for the average in- 
vestor. Therefore, we do not recom- 
| mend it for a woman. 


Brazilian, Etc. 


| IT am 26 years of age, unmarried, 
|earning $3,000 per year, of which I am 
| saving about $1,800 or $150 per month. 
| For the first time in my life I am faved 

with the problem of investing money. 

Naturally since income is not very 

large and may not increase greatly in 
{the future, I am anxious to place it 
| where it will bring me good returfs. 

I would like to get a return of 4 to 
5 per cent. with safety and a reason- 
able chance of appreciation. I am not 
afraid of something speculative, if, in 
your mind, it appears sound. 

At present I hold 100 shares of Sher- 
ritt-Gordon, and 10 shares of Brazilian, 
neither outright. 

I have $500 ready to invest, and will 

| have the $150 each month. How would 
you advise me to place this money as 
it comes each month? 

I owe $300 on insurance loans, cost- 
ing me 6 per cent. to carry. Would you 
pay these off first? 

Of course you know that Sherritt- 
Gordon is a speculative stock, al- 
though it ranks as one of the most 
promising of mining developments. 

Your holding of Brazilian common 
should result happily if you are reas- 
onably patient. 

There seems no reason why you 
should pay off your loan against 
your insurance policy, You can get 
money no more cheaply elsewhere 
and so long as you are using the 


three hundred dollars to advantage | 


in the investment market. Presum- 
ably protection of an insurance pol- 
i¢y is not imperative, only potential- 
ly imperative, for an unmarried man, 
it seems sound business to continue 
to pay interest.to the insurance com- 
pany rather than to a broker, ‘ 


It is not unsound practice to carfy | ; 
stocks on margin but we would ubge | 


that you maintain a wider margin 
than your broker insists. The man 
on salary does not as a rule have 
a substantial amount of cash on hand 


which he can use for marginal pur- | 
s in times of market reaction. | 
ou want to be prepared to carry | 


your stock through periods of reces- 

| sion in the market. For this reason 
it is advisable to maintain a good 
;margin at your brokers or to keep 
on hand several hundred dollars 
which you can use as requested by 
your broker. 

In general, the greater the yield, 
/the more speculative the stock; the 
|lower the yield, the greater the 
| chances of appreciation in general. 
| You would be wise not to make it a 
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of leading companies in essential in- 
dustries where the earnings show 
signs of increasing steadily. 

We would urge that you do not 
buy more than a few shares of any 
one stock, at least until your invest- 
ment account reveals considerable 
diversification. 

It is always comparatively easy 
to buy or sell in five share lots on 
Canadian stock exchanges, On such 
& high priced stock as Ogilvie Flour, 
for instance, we think that you prob- 
ably could buy one share with the 
-assurance that you would have no 
difficulty disposing of it at approxi- 
mately the market at any time you 
wish. The regular dividend on Ogil- 
vie is, at presente $5 per year. The 
extra dividend paid last year was 
$10 and the extra this’ year was 
$15. Further bonuses may reason- 
a be expected from time to time. 


International Pete 

We shall appreciate if you will give 
us an opinion as to which of the under- 
| mentioned stocks is the better buy. 

International Petroleum. 

British American Oil. 

We confess that we are unable to 
choose between British American Oil 
and International Petroleum as a 
purchase at this time. Both stocks 

| appear to be highly promising for 
|any person who is willing to be 
patient. 

The principal difference in the two 

| companies is that British American 
| Oil is a distributing company. The 
| margin of profit for distributing oil 
| companies in Canada is higher than 
‘in most other countries. 

| International Petroleum, on the 
|other hand, is a producer of crude 
|and as such its earnings fluctuate 
with the prices obtainable for crude 
oil in the world’s market. The re- 
}cent agreement between the princi- 
| pal producing interest whereby pro- 
duction will be regulated more eco- 
nomically is a constructive factor. 
| International Petroleum produces 
crude oil at low cost. 


Imperial Oil, Etc. 


Will you please give us the names 
| of three or four companies whose com- 
mon stock looks very attractive to 
purchase for a hold over a period of a 
couple of years. 

We will also appreciate your remarks 
as to the possibilities of each stock 
quoted. 

Imperial Oil is a highly promising 
stock because the future of Canada 
is highly promising. No part of 
Canada can progress without bene- 
fiting Imperial Oil. The compan 
| stands to gain if and when the Al- 
| berta oil fields prove to be big pro- 
| ducers, and it is also benefited from 
the enormous operations and poten- 
tial earning power of International 
| Petroleum, Limited. 

City Dairy Limited, of Toronto, is 
the soundest dairy company in Can- 
ada. Eleven years ago a share of 
| stock of one hundred dollar par value 
|could have been purchased for $15. 
| That share would now be equivalent 
to sixteen shares worth in excess of 
$1.000. This performance probably 
| will not be repeated owing to new 
| competitive conditions, but we think 
that City Dairy will continue to pro- 
| gress. 

Montreal Power is a holding com- 
pany for the operating companies 
'which produce and distribute elec- 
|tricity and manufactured gas in 
| Montreal. As Montreal is the larg- 
| est city in Canada and will continue 
| to grow, it is reasonable to assume 
that Montreal Power will grow with 


be 

Canadian Pacific Railfay is one 
of the outstanding transportation 
companies of the world. We refer 
you to a series of articles now run- 
ning in The Financial Post. 


Algoma Steel 

Please give me your opinion of Al- 
'goma Steel and Lake Superior Corp. 
| What do you think of the future of 
| each? 

| Lake Superior Corporation is not 
an operating company, it is simply 
| a holding company for Algoma Steel 
| Corporation, the Algoma Central 
and Hudson Bay Railway and the 
| Algoma Eastern Railway. Algoma 
Steel also is a holding company for 
| various coal, limestone and other en- 


Power Co. 7 per cent. Cumulative Pre- | Tule ever to buy stocks yielding less | terprises tributary to the operation 
ferred; Jamaica Public Service Ltd. | than 4 per cent. There are a number | of a steel plant. 


per cent. Cumulative 
Tamblyn’s 7 per cent. Preferred; 
United States of Brazil Bond 6%, Ex- 
ternal, 1957; Argentine External, 1961, 


16 -per cent. 


Are there any others you prefer in 
preference to the ones submitted. I 
have $25,000 in Dominion and Ontario 
and Western Provinces Bonds, and I 
am not depending on my investments 
| for « living, but want reasonable se- 
curity. 


The preferred stocks and bonds 


which you mention should prove sat- | 


_isfactory investments from the point 
| of view of yield. 

The stock market at this time is 
somewhat nervous, and it is possible 
that even the best common stocks 
will sell at somewhat lower prices 
than at present. On the other hand, 


| we are strongly of the opinion that 
‘the standard common stocks, which | 


| are of leading Canadian industrial 


| and utility companies, will, over a | 
| term of ycars, show material appre- | 


.| ciation in market value from to- 
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Royal Securities Corporation 
Limit 
244 St. James Street, Montreal 


Please send me “Canadian Corporation Investments.” 


OF 
CANADA LIMITED 


et 


BUILDING CONSTRUCTION 


TORONTO 


| day’s prices, regardless of any re- 
action or recession there may be 
in the meantime, 


j 
| 


Muskrats 


I am asked to invest in a company | 
formed to breed muskrats in this | 
vicinity. I have looked into the prop- | 
osition and am tempted, but still I} 
hesitate. I am wondering what a man 
named ..... is to get out of it. He 
does not appear as a director, but I 
hink he is the vendor and I think that 
1e will control the company through 
‘ommon stock. The salesman is to get 
15 per cent. 

We do not know the individual you 
mention in your letter. We gather 
from the information contained in 
your letter that he is the company 
promoter, and probably has netted 
himself a good profit in turning the 
property over to the company. Evi- 
dently he also will retain enough 
common stock to control the com- 
pany. The contract between the 
company and any other companies 
or individuals should appear in the 
legal prospectus which you can de- 
mand to see if you are contemplat- 
ing a purchase of the stock. 

This is a new venture, and all new 
ventures are speculative. As a resi- 
dent of the district and one who has 
studied the possibilities of the situ2- | 
tion to some extent you may ®:) 
strongly inclined to invest in the en- | 
terprise. You will be able to keep 
an eye on it. ; | 

Yet we question if you would be 
wise to put any money into it at this 
time. You probably realize that once 


! 


Preferred; | of attractive and sound stocks which | 


| sell on a lower yield basis than that. 
Imperial Oil is one of these. City 
| Dairy, Montreal Power, Shawini- 
gan Power, are others in this class, 
| Some common stocks of great at- 
| traction for a hold of from two to 
five years do not at this time pay 
any dividends at all; Power Corpor- 
| ation is one of these. Winnipeg Elec- 
| tric has paid $2 so far this year but 
| is not on a regular dividend basis. 
The investor who is likely in the 
|long run to get the most apprecia- 
tion is the one who buys sound com- 
mon § 


Members { 


tocks. These would be stocks tee of Englis 


essen 


Investment interest in these en- 
terprises lies in the stock of the Lake 
Superior Corporation now selling at 
jabout $9 per share for each share 

of $100 par value, the collateral trust 
bonds of Lake Superior Corporation 
and the general mortgage bonds of 

Algoma Steel Corporation. 
In the last year, a new group has 
obtained financial control of Lake 
Superior Corporation which in turn 
gives it control of Algoma Steel and 
| Algoma Eastern Railway. The Al- 
goma Central and Hudson Bay Rail- 
way is being operated by a commit- 
h bondholders. The 
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Toronto Stock Exchange 
Montreal Curb Market 
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Elderly Friend of En- 
quirer Wants Larger 
Income; Is Advised 
642 per cent. Bonds 
Not Conservative; 
Nickel Brings Low 
Current Return; 
Widow  Self-Support- 
ing Might Buy Some 
of Soundest Common 
Stocks for Future. 


A WEEKLY FEATURE 


I am enclosing a list of the securities 
of an elderly lady friend, in whom I am 
greatly interestecy She finds her in- 
come greatly redud owing to the loss 
of dividends on her Interprovincial 
Brick stock as well as the reduced yield 
on several of her preferred stocks, she 
also having several helpless friends to 
assist. 


Bonds— Par Value 
6% Standard Clay Products Ltd. ...,.,4,500 
6% Wayagamack Pulp & Paper ...... 3,500 
6% Imperial Realty Company 1,000 

7,500 
3,000 


List of Securities 


5%% Dom. of Can, Vic. Loan, (1933) 
6% Ogilvie Flour Mills Co, .......... 
Stecks— Par Value 
10 shs. 6% Can. Power Co., Ltd., 108 . 1,000 
23 shs. Bank of Montreal, 375 ........ 2,300 
80 7% shs. St. Law. Flour, pfd., 99 .. 3,000 
22 614% shs, Price Bros., & Co. pfd., 105 2,200 
15 ghs. 7% pfd. Sherwin-Williams, 129 1,500 
Inter. Provincial Brick Co., Ltd, 
100 shs. 8% Cum. Pfd. Stock 
40 shs. Class “A” 
60 shs, Class ““B”’ 
10 shs. Com. Stock (no par value) 
20 shs. 7% Port Alf. Pulp & Paper 
pfd., 99 000 


‘ 2, 

20 shs. Can. Cement Co., 99 .....¢.... 2,000 
20 shs. 7% pfd. Massey-Harris 2,000 
25 shs. Abitibi 69% pfd. + 1214 com. .. 2,612 
66 shs. capital stock Bell Telephone, 

Oe BUEe.: 6 8c ce Vip ensead <ecidese 6.600 
50. of wh. cost 12314 and 16 rights $100 each. 
$6.000, 60% mortgage. 
216 shs. Crown Reserve, 

Her wish is to combine (as far as 
possible) safety, yield, and probability 
of appreciation. Would you advise tak- 
ing her profit on her Bell Telephone 
holdings by selling part or all her 
shares in that company? She having 
bought 50 shares at 1231/3 and 16 at 
100. A friend advised selling the 
Bell Telephone, and buying Brazilian. 
Would the yield be larger and the capi- 
tal as safe? What do you think of the 
chance of appreciation of Brazilian in 
the near future? 

She would like your honest opinion of 
International Nickel as she has around 
$3,500 to re-invest. She has had an 
idea of selling part of her Bank of 
Montreal stock which was bought some 
time ago and investing the proceeds in 
some sound 6 or 6% per cent. bonds. 
She also has been advised to sell her 
1933 Victory Bonds before they de- 
preciate in value. 

Advised to Buy Bonds 

Would you advise selling the Lake 
of the Woods shares, which 25 shares 
were bought some years ago at $144 3 
share, .and were converted into 175 
shares common stock this summer) also 
her 30 shares of St. Lawrence Flour? If 
yout advise re-organizing her capital, as 
she has an idea of doing, would you 
kindly pick out some of: the following 
list of investments: 

General Steel Wares, Howard Smith, 
Mexican Light & Power Bonds, Mont- 
real Telegraph, City Dairy, Bronze com, 
or pfd., Cement pfd. or com., Massey- 
Harris Company, Can. Canners 6% per 
cent., Mercury Mills, Can. Steamships 
pte. Canada Bread, Hunts 7 per cent., 

uckett Tobacco, Winnipeg Electric, 
Consolidated Sand & Gravel 7 per 
cent., with bonus of 1 share com. for 
each pfd. share, Canadian -Car, Na- 
tional Steel Car, Burns & Co., Cosmos 
Imperial Mills, Price Bros., National 
Breweries, Firstbrook Boxes. 

Would you advise picking up some 
Sherrit-Gordon of Malartic? A bank 
manager told my friend some three 
months ago if he had any funds to 
spare he would take a risk on them. 

Would it be altogether too much 
trouble for you to give the approximate 
value (at the present time) of my 
friend’s estate? She has been advised, 
owing to the present unsettled state of 
the market, to change her stocks into 


company a number of years ago de- 
faulted on its bond interest, and the 
bondholders since have controlled 
that portion of the Sault Ste. Marie 
enterprises. 

The general mortgage bonds of 
Algoma Steel Corporation, in our 
opinion, are steadily improving in in- 
vestment merit and eventually will 
sell at par if the hopes are fulfilled 
that the Algoma Steel Corporation 
will be rehabilitated on a sound earn- 
ing basis. The collateral trust bonds 
of the Lake Superior Corporation are 
secured primarily by first mortgage 
bends on the Steel company’s prop- 
erty, and as such should be good in- 
vestments if and when the Steel Cor- 
poration demonstrate its capacity for 
steady earnings. 

The stock of Lake Superior Cor- 
poration now selling. at $9 is a 
gamble not without attraction. The 
new financial group in control is 
planning to put additional capital 
into the enterprise so that the Steel 
Company will be able to manufacture 
a larger variety of steel products. 
Their success will be: greater if the 
government revises upward the tar- 
iff on steel products, 


Investors’ Syndicate 

A representative of the Accumulative 
Instalment Company, Limited, of 506 
Northern Ontario Building, Toronto, 
whose firm are Canadian representa- 
tives for Investors Syndicate of Min- 
Minnesota, has approached 
me in endeavoring to sell*me some type 
of a ten-year bond and a yearly deposit 
of $78, which the agent claims guar- 
antees 532 per cent., and is paying a 
much larger interest return. I have 
been advised that this type of invest- 
ment is as safe’ as an endowment 
policy which I am carrying, and 
have been advised to cancel the en- 
dowment, taking term insurance in its 
place and investing the difference in 
the above mentioned bond. Would you 
recommend making this change? 

The Investors’ Syndicate, of Min- 
neapolis has been in operation for 
some thirty-four years in the United 
States, and has also written a con- 
siderable amount of business in 
Canada during the past twenty-two 
years. The form of securities it of- 
fers has many attractive features, 
and this type of security and the 
instalment plan the company uses 
have proven attractive to many 
thousands of investors. 

With regard to cancelling your 
endowment policy, taking other in- 
surance in its place, and investing 
the difference in this class of bond, 
we would certainly not recommend 
this action. ; 

Your endowment policy offers a 
very definite capital return, and also 
gives you protection while you are 
making payments on account of the 
capital sum accumulating. The two 
kinds of investment are totally dif- 
ferent, and should not be confused. 


s : 

in Canada — 
An important feature in connection 
with our extensive service by mail 


to investors is our Weekly Review 
of Financial Affairs, , | 


A copy of the issue for the current 
week will be sent on request. — 
Ask for copy of W, “ 


Greenshields & Co. 


Members Montreal Stock Exchange EN 
Ment tasataliee 


TORONTO 
24 King St. W. 


sound 6 or 6% per cent. bonds, but feels 
that she might invest her funds to bet- 
ter account, and would be very grate- 
ful for the disinterested advice of your 
valuable financial paper. 

The current value of the securi- 
ties held by your friend approximate 
$62,000. 

On the whole, the securities held 
give a good degree of safety com- 
bined with a comparatively high 
yield. We do not see how you can 
make any big improvement in this 
list in so far as incteasing income 
is concerned. We do not recommmend 
that you sell the Bell Telephone 
stock. This is a very sound invest- 
ment and over a period of years will 
show an appreciation on principal 
which will more than offset any 
small loss on income at the moment. 


Might Sell Victory Bonds \ 


It will probably be worth while to 
dispose of your 1933 Victory Bonds. 
now. The proceeds of this sale to- 
gether with the $3,500 which you 
have to re-invest could be steel in 
sound industrial bonds: We are 
afraid, though, that you will not get 
614 per cent. on bonds unless you are 

ng to sacrifice a certain measure 
of safety. This we would not recom- 
mend. : 

The following bonds will be found 
suitable for investment: Alberta Pa- 
cifie Grain 6’s; Canada Steamship 
Line 6’s; Gatineau Power, first mort- 
gage; French Line external sinking 
fund 6%’s; Price Bros. first sinking 
fund 6’s, series “A”; Montreal Tram- 
ways “A.” A good preferred stock 
is Canners first, which yields 6% 
per cent.; she anene buy ten or 
twenty shares of this stock. 

International Nickel is an excel- 
lent speculation, looking ahead a few 
years if your friend can afford to 
accept a low yield in the meantime on 
a part of her funds. 


Would. you kindly give me your ad- 
vice on the following securities? © “4 © 

Canada Cement preferred, Postal 
Telegraph & Cable Corp., International 
Telephone & Telegraph. 

I hold ten shares of the former and 
six and two shares of the latter, ex- 
changed for the former Mackay com- 
mon. \ 

I am a widow, self-supporting, and 
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you 
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occupation, 
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This List has been carefully prepared 
for the convenience of those desiring — 
security of principal combined with at-~ — 
tractive annual returns. A wide choice 

of Government, Municipal and Corpora- 
tion investment securities is included, 
yielding from 4.50% to 7.14%. hee 


Dominion of Canada 5% Refunding Loan 
Bonds, due October 15th, 1928, will be 
accepted at par in payment. _ 


Nv 


Copy of List will be forwarded 
upon request, 
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Toronto 
Telephone: Elgin 4321 


Royal Financial Co 
LIMITED 


Wood, Gundy & 


n : Wee 
: . Ge 
rporation 
ey =: 
‘ ut ett 


INVESTMENT BANKERS 


840 Hastings Street West 
VANCOUVER, B,C. 


723 Fort Street 
VICTORIA, B.C. 


291 Garry Street 
WINNIPEG, MAN. 


Canada Life Building 
CALGARY, ALTA. 


Imperial Bank Annex 
EDMONTON, ALTA. 


A purely Western Canadian organization 
confining its activities solely to the | 
and selling of investment securities. 
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Miffect is to Relieve Group 
© | of Stocks It Would 
Hold 


up of investors who have 

ir resources for the pur- 

of stocks under the name of 

- Alley Syndicate, finds itself 

whtle more than 7 per cent. ahead 

end of September, after three 

: of operation of the new syn- 

sts The group began their op- 

sions in May, 1927, and have re- 

d ut the end of two seven- 

sth periods. The first time there 

gua a profit of 65 per cent, for dis- 

wtion. The second time, there 

“shout $5 per cent. for distribu- 
on each $15 unit. 


nize 


sectors of the syndicate are not 
opeful-of a happy experience 
bethind term. It is pointed out 
sat gross profit of 7 per cent. in 
wea amonths would be satisfactory 
#it were assured. But a bad half 
the market would wipe this 

aps create a deficit. The 

plans to keep eate holds upwards of 50 stocks, 
roads -open - traffie. dy all of these Canadian stocks, 
paetaing the whole of 7] 4, @ margin of about 50 per cent. 
vue snow bee th ee Bcerebolders had $26,700 in the 
this p ae * ma gundicate at the end of September, 
dle about 50 miles of 


Ewhich approximately 40 per cent. 
Bond Prices 


R. Mont, 
Ontario, 


Highways in 


profits left in at the end 
two previous syndicates. There 
25 shareholders. 
" Stoplosses Too Effective 
san abchor to windward in the 
-of a sudden market reaction, 
tors about three weeks ago 


4 


saad stoploss orders at from three 
Jive points below the then prevail- 
‘market on a number of the more 

s stocks, The result of this ex- 
“ment, so far, has been to de- 
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‘EFFECTS SAVINGS 


ie WIT H NEW PLANT Measured by the volume of 


Company’s Subsidiary De- 
veloping New Product 
Known as “Haydite” 


From Our Own Correspondent 
MONTREAL.—Construction of a 
new plant is being undertaken by 
Cooksville Shale and Brick Company, 
recently taken over by the Interpro- 
vincial Brick Company, on its prop- 
erty at Delson Junction, P.Q. It is 


intended to use the output of this 
plant to meet the demands for the 
company’s products in the Montreal 
district. 


This should eventually result in a 
saving on the cost of all brick sold 
here, as the freight costs, which are 
high in view of the haul from To- 
ronto, will be approximately halved. 

The new plant will manufacture 
also a product known as Haydite, a 
substance used in place of gravel in 
a concrete mix. Haydite has proved 
popular in the United States, as the 
finished concrete made with this 
product is much lighter than the 
product of the old mix and does not 
need such a heavy steel to support it 
in structural work. 

To cover the expenditure of the 


Business Conditions in 
f United States 


cheque 
german. business in the United 
tates of America during the week end- 
ing September 22 was greater than in 
either the previous week or the same 
period of 1927, according to the 
weekly statement of the Department of 
Commerce. Operations in steel plants 
were ‘on a higher basis than in either 
the preceding week or the correspond- 
ing period of last year. The general 
index of wholesale prices averaged 
somewhat lower than in the previous 
week, but was about 4 per cent. higher 
than in the same period of 1927. Prices 
for iron and steel continued to show 
further slight recovery over the pre- 
vious week, but averaged lower than 
in the corresponding period a year 
earlier. Cotton prites and prices for 
copper also averaged higher than in 
the previous week, with cotton prices 
lower and copper prices higher than 
a year ago. 
ond prices, although higher than in 
the previous week, were lower than 
last year. Stock prices averaged higher 
than in either period. Brokers’ loans 
were larger than in the preceding 
week. Interest rates for both time and 
call funds averaged higher than in 
either the preceding week or the same 
period of last year. Business failures 
were more numerous than in either 
the previous week or the same week of 
last year. 
New building awards during the 
week showed a higher daily average 
value than in any other previous com- 


parable period. Reports covering De-| 


troit factory employment for the week 
ended September 15 continued to show 
further expansion as compared with 
the previous week, indicating consider- 
ably larger employment over a year ago 
as well. The output of bituminous coal 
during the same week was greater than 
in either the previous week or the cor- 
responding period .of last year. Petro- 
leum production showed a gain over the 
previous week, being higher also than 
a year ago. Freight-car loadings for 
the last available week showed an in- 
crease over the corresponding period 
of 1927. Receipts of cattle and hogs at 
primary markets were higher than a 
year ago. 
Weekly Business Indicators 
Average ee nak 


Steel operations 

Bituminous coal production .. 

Lumber production ° 

Petroleum production (daily 

average 

Detroit employment 

Freight car loadings 

Bldg. contracts 37 states 

(daily average) 

Wheat receipts 

Cotton receipts ... 

Cattle receipts 

Hog receipts 

Price. No. 2 wheat 

Price cotton middling 65.4 

Price iron and steel composite 84.9 

Copper, electrolytic, price .... 106.5 

Fisher’s index (1926100) .. 100.3 

Debits to individual accounts 125.9 

Bank loans gnd discounts, ttl. 126.5 

Interest rates, call money ... 178.8 

Business failures . 
8 

Interest rates, time money .. .0 

Federal reserve ratio 7 


Regina Collecting Taxes 
The City of Regina’s treasury has 
$125,095.30 more in it from taxes col- 
lected up to August 31st this year than 


A lull in business operations took place in each of the economic 
areas of Canada during August, according to an index based on seven 
significant tac. t decline in the index for the Maritime Prov- 
inces was duce co the elimination of the effect of the active con- 
struction development during the early summer. The recession in 
the index numbers for the remaining economic areas was slight, in 
ho case exceeding four per cent. Referring to the Dominion as a 
whole, bank debits and the index of employment were well main- 
tained, construction contracts awarded and the production of elec- 
tricity by the central electric stations showed an increase, while the 


Business Falls Off 


situation im cegara to commercial failures and sales of insurance was 
less favourable . The Canadian index showed a recession of about 
two per cent. Special measures preparatory to the harvesting of the 
Nargest wheat crop on record and credit restriction by the banks were 
the main reasons for the change in August. In a month or so the 
peak load of crop financing will have passed and the proposed cash 
redemption of a Dominion government refunding loan of $53,000,000 
on October 15 and the sale of $10,000,000 of one-year treasury bills 
in London through the Bank of Montreal by the Ontario govern- 


i ment, are also significant in this connection. 


showed considerable decline, while 
physical volume factors were nearly 
maintained. The decline in the in- 
dex for the province was less than 


new plant at Delson, shareholders 
will be asked to ratify an issue of 
$1,000,000, six per cent. first mort- 
gage bonds at a meeting to be held 
this week. They will also consider 
a resolution to change the presert 
name of the Cooksville Shale Brick 
Company to Cooksville Company, in 
view of the fact that the company’s 
activities are being extended beyond 
the manufacture of brick. 

It is understood that it is not the 
intention to place the proposed bond 
issue before the public at present. 


DENMAN & CO, 


[NVESTMENT 


OTTAWA 


it had at the same time last year. The 
sum of $1,223,561.75 has been paid into 
the treasury from this source since 
June, when tax collections began for 
this year, as compared with 
466.45 for the same period last year. 


LIMITED 


BANKERS 


HAMILTON 
BELLEVILLE 


$1,098,- 1; 


ROBERT DODD & COMPANY 


. From Our Own Corr 
MONTREAL.—James D. Pi 
merly of Harris, Forbes & C 
and the Eastern Se es 
of Montreal, has 

sistant manager of FE 


Winthrop & Coinpany 
Montreal on June ist 
members of the New York 
change. Ie 


ENGRAVERS — 
PRINTERS 


INVESTMENT SANKERS 


the syndicate of a participation 
future of two or three of the 
Canadian os ag 

ks the syndicate had bought for 
on; coh aad anticipated that; 
stoploss orders were filled, 
could be repurchased at 


two per cent. 

Building permits showed an in- 
crease in the Prairie Provinces, 
while the value of construction con- 
tracts declined. The production of 
electricity was in greater volume and 
the sales of insurance were greater. 


THE ROYAL BANK BUILDING | 
MONTREAL, QUE. 


Telephon2s—Harbour 8141-2: Harkour 2412 ; oa 
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Slightly in Provinces 


Trend. of. Activity is Lower in All Five Economic 
Areas, Due Chiefly to Restrictions in 
Credit Supply 


te 
we 
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Willison Neely Corporation 


experience has been that sto 
h e has been stop- 
I -have been filled and, so 
» the stocks have not receded to 
§ they could be bought 
jower the sale prices. 
gploss orders became effective in 
os in the market. 
lower Corp., Quebec Power, Do- 
ion | and Hiram Walker 
we four which were disposed of in 
fashion. There were few re- 
s over Walker’s because that 
k has been moving in a narrow 
me for some months and it is 
; if there will be a definite 
ward trend in the immediate fu- 
- But the —s of ae three 
occasioned the rs to can- 
orders on other stocks. 
wiser merely to watch 
the market from day to day and to 
in orders if, and when, 
‘a big break comes. rc 
Domi ridge was sold at 85%, 
» Corp. was ai ace me 
~} bec Power ‘was sold at 85 an al- 
—— es 59%. Since then 
: of these stocks have been selling 
| at high 
bi es 
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prices. Of course, there 

wrantee that these will not 
, A stoploss on U. S. Rubber 
ight have been desirable. . 


nsettlement in Industry 

Our Own Correspondent 
SMONTREAL.—Evidently conditions 
‘the sugar industry are not as good 
might be, judging from sta- 
‘“Gitics relating to the industry pub- 
ed by the Bureau of Statistics. The 
Madian refiners have been com- 
lai for some time past of their 
féships. Imports of refined sugar 
im Cuba appears to be the crux of 
‘situation. While these are not 
yet the price paid more or less 
[that asked by the Canadian com- 


24 


Samports of raw sugar during August 
i 97,093,700 lbs., a decrease from 
| 117,530,800 Ibs. in the same month 
year. For the eight months of the 
fent year raw sugar to the amount 
‘ 204,300 Ibs., valued at $19,933,- 
WS was imported into this country, as 
mpared with 685,715,800 lbs. valued 
923,536,602 et the eight corres- 
g months of last year. 
ports of refined sugar during Au- 
were 5,516,900 lbs., valued at $194,- 
4, 85 compared. with 3,708,900 lbs. in 
\ of 1927, valued at $156,481. 
For the eight months perivd of the 
it year Canada imported 26,508,- 
of refined sugar, which had a 
of $1,018,290, as compared with 
| 206,400 Ibs., valued at $997,784 in the 
me period of 1927. 
the month of August, Canada ex- 
only 3,174,300 lbs. of. refined 
valued at $180,969, compared 
,600 lbs., valued at $1,245,- 
MD st, 1927; and for the eight 
memes period of 1928 the exports were 
wepe00. ibs., valued at $1,874,897; 
red. with 168,426,500 lbs., worth 
5 for the corresponding period 


By SYDNEY B. SMITH, 0 SMITH, Ottawa | 


A moderate recession in business 
activity during August was fairly 
general throughout the five economic 
areas of Canada, according to The 
Financial Post’s : 
seven factors. After s 
ment, the production of electricity by 
central € 
struction contracts awarded were the 
only factors out of the seven to show 
an increase, while bank debits and 
the index of employment as reported 
by employers were practically main- 
tained as compared with the’ preced- 
ing month. e building industry 
was again fairly active, the unad- 
justed value of construction con- 
tracts awarded being greater than in 
July, though building permits show- 
ed considerable recession. The sales 
of ordinary life insurance showed a 
decline of nearly $6,000,000, amount- 
ing, after seasonal adjustment, to 5 
per cent.. The situation in regard to 
commercial failures was also less fa- 
vorable than in the preceding month. 
The general index derived by weight- 
ing the seven factors after seasonal! 
adjustment results in an imdicated 
recession of nearly two per cent. . 
’ Credit Restriction a Factor? ~ 
» As the recession in August was 
the first shown by this index since 
‘the beginning of the year, some ‘ex- 
planation is necessary as to- the 
change in direction. Is it possible 
that the adverse influence of credit 
restriction is already making itself 
felt in forcing the contraction of 
Canadian business? Excessive spec- 
ulation in New York and on the Can- 
adian exchanges as well as active 
business conditions has eventually 
resulted in an undue expansion in 
bank credit. Restrictive measures 
were vigorously enforced during the 
first seven months of the present 
year by the Federal Reserve authori- 
ties leading to high interest rates in 
New York. The Canadian banks 
have recently liquidated in some 
measure commercial and call loans 
placed in the Dominion for the pur- 
pose of strengthening their cash re- 
serves. This action was practically 
imperative, owing to the altered 
credit situation at New York and the 
necessity of preparing for the fi- 
nancing of the largest wheat crop 
ever produced in the Dominion. 

The two fundamental factors 
chiefly affecting the social economy 
of Canada at the present time con- 
spired in August to bring about a 
lull in business operations. The 
bountiful crop tended for the time to 
accentuate the credit stringency oc- 
casioned in the first instance by ex- 
cessive speculation. Preparations 
for the handling of the crop had an 
adverse influence on several physical 
volume factors connected chiefly 
with industrial operations. The man- 
power and credit involved in the har- 


“V alidatins” 
Depreciation 


No industry can elimin- 


index ¢o si 


tric stations and con-. 


vesting and marketing of the crop | 
will gradually be released to facili- | 
tate action in other directions as soon 
as the peak load of the gigantic un- 
dertaking is passed. The bountiful 
harvest will eventually act as a 
strong impetus to the economic posi- 
tion in spite of prices lower than are 
normally received. The marketing of 
good quality wheat in record volume 
will result in active conditions in the 
ain areas and will indirectly bene- 
it the whole of the Dominion. 
Foresee Higher Bank Debits 


The passive attitude of the Federal 
Reserve authorities in regard to 
credit restriction in the United 
States adopted during August has | 
resulted in another burst of specula-_ 
tive. activity and spectacular ad- | 
vances on the New York exchange. | 
While this combination of circum-| 
stances continues, the Canadian ex- | 
changes will tend to reflect the buoy- | 
ant influence retarded to a large ex- 
tent by lack of credit, the floating | 
supply having been attracted to New | 
York in large volume by the magnet 
of higher call rates. The trading on 

ian exchanges has recently ex- 
panded considerably. This activity, 
as far as the index under considera- 
tion is concerned, will probably be 
reflected in increased bank debits. 

In reviewing the trend in several 
economic areas in detail, the great- 
est decline was indicated in the 
Maritime Provinces. This decline 
was in large part more artificial than 
real in that the marked change in the 
index was caused by the elimination 
of the influence of the pulp ard 
paper development in Nova Scotia. 
Through the process of taking the 
three months moving average for 
smoothing -purposes, the influence of | 
the extensive development was re- 
tained for three months, although | 
the contracts were awarded in May. 
During August the building indus- 
try was active, the award of con- | 
tracts and building permits showing | 
increases. The sales of life insur- 
ance also showed a gain, while other 
factors were unfavorable. 


Declines in Quebec and Ontario 


In Quebec, the production of elec- 
trical power showed an increase, and 
the commercial failures situation 
was more favorable. The index of 
employment was higher than in July, | 
while the remaining four factors in- | 
dicated recession. The index for the 
province showed a decline of three 
per cent. | 

Contracts awarded were greater in 
Ontario, the remaining factors being 
less favorable than in the preceding 
month. Financial factors including 
bank debits and sales of insurance 


Commercial] failures were greater in 
August, being regarded as an un- 
favorable development. Declines in 
the remaining factors counter-bal- 
anced the gain in the three men- 
tioned, resulting in a recession of 
nearly two per cent. in the index for 
the economic area. 


In computing the index for British 
Columbia, two factors only showed 
advances, contracts awarded and 
bank debits being greater in August. 
The remaining factors showing a de- 
cline, the index was about three per 
cent. lower than in July. 
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CURB STOCKS 


Bought—Sold—Quoted 


J.W. Green «z Co. 


Members Montrea) Curb Market 
4 HOSPITAL ST., MONTREAL 
Tel. MAin 8437 


at 
Reasonable Cost 


We specialize in the e-ection 
of large buildings — “fice, 
hotel, store, apartment, etc. 
The wonderful reputation 
this firm has acquired as 
engineers and builders was 
earned by many years of 
service. 

Let us work on your build- 
ing problem, 


J W BuTLerR C OMPANY 


uIiMIiTEeD 
“tae & 
ENGINEERS BVILOERS 
LeTlaNnw 
ROYAL BANK BUILDING 
(teow ae wranan 
TORONTO'2 CANADA 


NVENTIONS PATENTED 


TRADE MARKS and DESIGNS Registered 


YOUR INQUIRY IS SOLICITED 


W. IRWIN HASKETT, 12 Elgin Street, Ottawa, Canada 
SOLICITOR OF DOMESTIC AND FOREIGN PATENTS 


Macaulay, Nicolls, Maitland & Co., Ltd. 


Insurance, Financial and Estate Agents 


A generation of experience in Vancouver, B.C. 


Limited 
DEALERS IN 
Canadian 


CanapiAn Paciric Buriprnc 
MOonrTREAL Lonvon 


CHARLES D. BROWNE, Man- 

} ager for Canada, C. C. Wake- 

field & Co., Limited, manufac- 

turers of high class lubricants. 

| Canadian Head Office, Toronto; 

other offices, Montreal, Winn‘ 
Regina, 

Calgary. 


peg, Van- 


couver, 


‘ 
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“A Release 


| In the short space of two years, 

thousands of distributors have been 
obtained in every province of Can- 
ada for Wakefield Castrol Motor Oil, 
a product of the All British firm of 
C. C. Wakefield & Company, Lim- 
ited. This famous oil is used by 
motorists throughout Canada. 


Outstanding among similar feats 
of merchandising in recent years, 
| this remarkable piece of work is due 
to the foresight and efficiency of Mr. 
| Charles D. Browne. How Mr. 
Browne introduced Castrol and 
achieved distribution and usage 
from coast to coast in only two 
years, makes an inspiring story in 
itself, 


ag og Municipa: and 
“* Dollar for Dollar” Bonds 


HAMILTON 


ToRONTO 
OTTAWA 


problems without neglecting small 
details in ‘the slightest degree. 


“T would have little time here for 
constructive thinking if it were not 
for The Dictaphone,” says Mr. 
Browne. “I get big returns from 
my small investment in The Dicta- 
phone. It is a snare for fleeting 
thoughts. It makes every spare 


-moment of a business day produce 
results. 


“Thus I have more time to give 
to the organization end of the busi- 
ness .and not be smothered with 
details. I have a Dictaphone at 
home also, and therefore have given 
up that scribbling memo habit. 


“Another wonderful comfort is to 
know that, whenever I travel, I can 


KIPPEN, NEWTON&C 


Members of Montreal Stock Exchange. 
Members of Montreal Curb Market. 


4 Hospital St., Montreal MAin 4 


fromTir..e-Consur..ing Details”: 


MURIEL 8S. LANCASTER : 
Secretary to Mr. Browne, says, “I can, thank The 


ate depreciation. No can- 


did financial statement 
can ignore it. Financial 
statements are strength- 
ened by including: “De- 
preciation determined 
by Canadian Appraisal 


Company 


Limited.” 


~CANADIAN APPRAISAL 
COMPANY 


LIMITED 


Hamilton & Company 
INVESTMENT SECURITIES 
-132 St. James St., W., Montreal. Tel. HArb. 7235 


JAMES & WOOD LTD. 


MEMBERS OF 


Vancouver Stock Exchange 


574 Seymour Street 


Vancouver, B.C. 


This lifting of a business by its 
bootstraps is an accomplishment 
that involves clear thinking on big 


Deferred Payments 


A sound plan of deferred payments 
is provided*for concerns which may 
prefer to divide the purchase price 
of their DICTAPHONE equipment 
into a series of payments. 


have a Dictaphone placed at my 
disposal in the room of any hotel, or 
wherever else I may need it.” 


NOW— 


The Dictaphone in COLOR 
Keeping step with the times, 
The Dictaphone now presents 
its New Model 10 in a range of 
pleasing colors. 


DICTATE TU 


Dictaphone for relief from evening work, and for 
the opportunity I never had before to perform 
many, duties more important than taking notes. 
I expect to graduate from transcribing, too, and 
become a dictator myself—something I could never 
have hoped for if I had remained a shorthand 
writer.” 


MAIL WITH YOUR LETTERHEAD TO 


DICTAPHONE SALES CORP., LIMITED, 

33 Melinda Street, 

Toronto 2 ELgin 7287. 

T. R. CRAYSTON, General Manager. 

C1 I want to read what leading executives or secre- 

ra say about increasing tet pry The 
ictaphone. Mail me copy your — 

en Wrong With Shorthand?” and “Shorthan 
lus.” 


CO I am a Secretary CO Executive 


[Check one] 


THE DIETAPAUNE 


“REG. CANADA” 


and double your ability to get things done 


e ° 
0 Please notify your nearest office to let me try a 
New Model 10 without obligation. 
Branches from Coast to Coast—Service everywhere 


MONTREAL TORONTO WINNIPEG ; 
Board directly connected with exchange. 
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Sugar Refineries 


. Are Apparently 
Still in Doldrums 


Canadian Refiners Feel the 
Effect of Cuba 
Restrictions 
From Our Own Correspondent 

MONTREAL. — Sugar refining in 
Canada is evidently still in the dol- 


ms. 
As is generally understood, Cuba 


$s the country that sets the pace in 


the sugar business. The Cuban Gov- 
ernment or producers, pipe the tune, 
and with few exceptions the rest of 
the world must dance. For three 
panes now, the Cuban Government 
s been practising restriction of its 
sugar exports, but the results have 
been anything but successful, so that 
for 1929, it seems almost a certainty 
that the sugar export restrictions, 
which were rethoved a few days ago, 
will not be re-enacted. Further- 
more, during 1928, the Cuban Gov- 
ernment, in addition to restricting 
the ‘ pao additional oar re- 
8 ions on the various importing 
conten and allocated so much 
ar to each of its big consumers. 


s also will probably be aban- | 


doned, as it proved a boomerang this 
r in view of what happened in 

e United States. 

The whole idea in this restriction 
‘was of course to better the condition 
of the local producer in Cuba by forc- 
ing a higher price for the commodity. 
But in this they have not been suc- 
cessful. In the years 1925 and 1926, 
the average price was 2.44 cents per 
—_ (f.0.b. Cuba), the crop in 1926 

ing 4,800,000 tons. In 1927 the 
crop was held down to 4,500,000 tons 
but the average price only rose to 


' 2.86 cents. In 1928 the crop was 


maintained at 4,000,000 tons, but the 
average price to the end of August, 
has dropped back to 2.44 cents, and 


’ has even been as low as 2.06 cents. 


Dumped in Canada 

Thus as far as 1928 was concerned 
the tefiners found them- 
selves faced with dropping prices in 
the raw sugar market, and also, an 
in amount of dumping from 
Cuban refiners who were literally at 
their wits’ end to get rid of their re- 

fined sugar at any price at all. 
, And not only were the Cuban re- 
finers dumping their sugar, but this 
a new source of competition had 
0 be faced from the Bélgium and 
Helland refiners. In former years 
these_refiners disposed of the bulk 
of their product in the British Isles 
to the sorrow of British refiners who 


operated without any protective bar- 
- Tiers. 


But this year the picture 


cha with the introduction last 


» April of the Safeguarding of Indus- 


es Act which gave h refiners 
-and enabled them to 

ing day and night to meet 
ands of the British consum- 


ers... 2 
_This meant that ucers in Bel- 
gium! and Holland to turn else- 
Se ae eat _ as a re- 
It they have dumped large quan- 
tities. into Canada: the cur- 
rent period. Then, too, it has practi- 
cally cut off Canada’s chief oversea 
customer. , 
Why Can They Dump? 

The question may well be asked, 
“Why does not the Canadian anti- 
dumping clause come into effect to 

rotect this market?” The answer 
s that our dumping clause operates 
only when an article is brought into 
Canada below the fair.market value 
of the product when used for home 
consumption in the country from 
which it is shipped. 

Quite obviously this is of no use in 


Is Special Representative 


| | fined 


some consderable time. The reasons 


for this are not hard to find. 

In the first place, ‘the United 
States is not worried by dumping, 
they being well wa by means 
of a le tariff schedule which 
automatically adjusts itself to cur- 
rent conditions. © : 

Furthermore, the American sugar 
business this year has been under 
the thumb of a newly-created Sugar 
Institute which has applied scientific 
principles of distribution to almost 
the entire industry and has crea 

phic harmony in place of 
chaos. Thus refiners, instead of 
having to keep large stocks of “re- 
in all parts of the country, 


}| have been able to make tremendous 
| | cuts in inventory, and at the present 


i | time practically the whole 


oating 
supply of sugar has been ironed out, 


and a hand-to-mouth basis of opera- 


tion achieved. The entire country is 
divided into geographic sections with 
each refiner allotted his territory. 
Refiners Increase Spread 
The net result has been that this 
year the American refiners have 


i | achieved an exceedingly comfortable 


E. H. POOLER 


Who has resigned as manager of the Up- 
town branch of a Life Assur- 


a '° 
Pooler has opened offices in Toronto. 


the case of a country like Cuba. In 
Cuba, sugar is the staple commodity 
of production and it is literally dirt 
cheap at the present time, therefore 
the fair market value of sugar con- 
sumed in Cuba is but a fraction of 
what Canadian prices are. And the 
same argument applies to the coun- 
tries of Holland and Belgium, ac- 
cording to Canadian refiners, the 
market price in these countries be- 
ing again considerably lower than 
the Canadian. standard. 
Americans Prosper 

This year, too, there is an addi- 
tional anomaly in that while Cana- 
dian refiners have been laboring un- 
der difficult conditions, the Ameri- 
can refiners have experienced one of 
the best years they have had for 


NEWBOLD C. JONES 


BRIAN HEWARD 


“spread” between the cost of raw 
sugar and the price of the refined 
product, which is of course the fun- 
damental factor for profit-making in 
the sugar business. 

Just how the spread has differed 
in the two countries, may be seen by 
comparing the trend of refined sugar 
prices (f.0.b. refinery) for 1928, in 
the two countries. The. Canadian 
price, Cera) was 5.83 
cents per Ib. on Jan. 4, 1928, which 
was about .15 of a cent above the 
American price. However, with the 
Sugar Institute coming into play, the 
American price has risen slightly al- 
most throughout the entire eight 
months of the year, whereas the 
Canadian price hes consistently 
slumped since the middle of Febru- 
ary. At the present time the Amer- 
ican price is approximately .20 of a 


Sound 


Investments 
with a good yteld. 


INVESTMENT SECURITIES 
302 BAY STREET - TORONTO 


JOHN D. MACPHERSON 


JONES HEWARD & CO. 


MEMBERS MONTREAL STOCK EXCHANGE 
214 ST. JAMES ST. (Ground Floor) 


TELEPHONE BARBOUR ‘6131 


OkaSand & Gravel Company 


LIMITED 


BRICK . CORE 
MOULDING 


SAND aseriar Plaster 


Washed River Sand and Gravel 
Rail and Truck Deliveries 


Offices and 


Terminals: 


248 McCord Street, MONTREAL, Que. 


Building For Your Future 


HROUGHOUT the world, the securities 
of the Cities Service organization are 
providing investors and their families with 
that element of protection which makes 
old age what it should be—an age of finan- 
cial independence and freedom from worry 


About 734% yield, backed by 
large and growing earnings 
(an increase of 145% in the 
last six years) are factors that 
make Cities Service common 
stock an exceptional invest- 


ment opportunity. 


F.P. 10s | 


HENRY L. DOHERTY & CO. 
60 Wall See New Yok 


” 


en OS Si DL 
§ Pp ities © 


Name SCORES SOH OSES EEOHEECOECOSLESEEES 


Address SePES SHES OSE OS RSCS SEBS ECCOS 


and care. 


These securities are owned by over 350,000 


individuals, trust companies, insurance 
companies and banks. They have back of 
them an $800,000,000 Organization which in 
the last 18 years has paid dividends of over 
$95,000,000 in cash and securities to the 


owners of its common stock, 


60 Wall Street 


HENRY L. DOHERTY & CO. 


New York 


Branch Offices in Principal Cities 
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small iter in vi na 
hich is no ma ew 
the fact that Canadian refineries op- 
erate on an infinitesimal margin. 


450,000 Tons Lopped Off 


Still another effect of the Ameri- 
can plan is that although national 
consumption has apparently not been 
lowered, the total production figures 
to-date are 450,000 tons lower than 
last year, which is indicative of the 
effective manner in which the Insti- 


ted| tute has been able to reduce inven- 


tories throughout the country. 
Exactly how the Canadian refin- 
ers stand in this picture can better 
be appreciated at the end of the year 
when the annual statements of the 
various refiners are made public. 
Certainly there was a drastic cut in 
profits last year, but in some quar- 
ters there are conflicting reports as 
to what the 1928 story will be. One 
thing that does favor the refiners 
for the remaining three months of 
the year, is that prices of “raw” have 
probably touched their low point for 


‘ 


| 


} 
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Salmon Pack Up 
— your, so thst. tty be production | salmon. packed. in British Columbia 
ina somewhat rising market, which, |¥0_ 98° 20°? "ine corresponding 
if there cannot be stable conditions, | period of last year, the total pack be- 
is perhaps the next best way to carry | {ng 1,266,567 cases as against. 676,825 
‘on operations. cases for the similar period of 1927, 


OCTOBER INVE N 
We have just prepared a list © Can 


Government, Municipal sud Ce 7 mel 


securities. Interest yields range from. 4 68 


securities. 


A copy will be mailed on request — 


DRURY & CO 


INVESTMENT BANKERS 


MONTREAL gt ee loa 
FRY, MILLS, SPENCE &_ 
DOMINION BANK BUILDING . 


360 St. James Street HArbour 1254 TORONTO, 2. 


A 


Men and: Affairs Yai ay, 
across the Line S97 } 


OP Hag ted 
N°? two countries have closer relations than Canada 
™ and the United States. The recent exchange of 
Ministers between the two was the natural result of a 

need for closer contact to further mutual interests. Ls 
Likewise, to keep the Canadian public thoroughly and 
reliably informed on American affairs and movements, 
a special Southam News Bureau has been established 
in Washington. : 
Its function is to give Southam new readers 
faithful pictures of the United States’ attitude on all 
matters involving herself and Canada; to interpret her 
stand on Empire affairs and to secure first-hand infor- 
mation on such World-topics as the Kellogg Peace 
Pact, Mexico and Nicaragua. | 


In so vast a country, much of the domestic news, too, 
is of general interest. The Southam News Bureau, on 
the ground, gets this news for the Southam newspapers. 
Presidential campaigns; prohibition; sports: agricul- 
tural and flood relief measures; financial and industrial 
moves and similar events and activities, are covered in 
a comprehensive manner. 


In other words, through the Southam Washington 
News Bureau, Southam newspaper readers are shown 
what the United States actually thinks and does... a 
service emphasizing the group strength of the Southam 
organization and increasing the individual value of each 
member newspaper to its constituents. . 


The Southam 
Newspapers 


THE WINNIPEG TRIBUNE 
THE EDMONTON JOURNAL 
THE CALGARY HERALD 
THE VANCOUVER PROVINCE 
THE OTTAWA CITIZEN 

THE HAMILTON SPECTATOR 


Printing a quarter of a million copies daily, 
A million people read the 
Southam newspapers every day 


to 6.80% covering a wide ‘choice : 


UNION IS SIRENGIH fo, THE SOUTHAM NEWSPABE 
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RANT MOTORS 


~ 


“)~ COSTING- $200,000 


2 » 
: om hee 
Coat 


uarters — In- 
eased Production Units - 


a = Ready by March 


at Motors of Canada’ in: the 
meluding months of the present 
sar will spend more than $200,600 in 
ions to. plant and new equipment 
ade necessary by the greatly in- 
assed demand for its préduct which 
jeveloped during the past several 
The program of expansion 
fpround Acro: “the road froni the 
¢ + 4} am Seer tite 
-presen es to take 
or thé ser dbpattinent of the 
wnany. “This“move is made*neces- 
ary because of production demand. 
the nt production activities lit- 
ih SS dewing into the service 
rs. The latter will be remod- 
4 and thoroughly equipped to 
up production, the additional 
itting a considerable in- 

e output. 
| building program already 
enced will take. some five 
to complete; and it is the in- 
mntion of the company to make use 
he relatively slow sales’ period 
een now and March Ist for the 
~gomp! overhauling and re-equip- 
ing of the plant. The new byilding 
ne y from two standpvints. 
he inc’ ed business on the com- 
snv’s books requires larger office 
taff and sales quarters necessary; 
and | action requirements make it 
itely necessary that additional 


+ 


o 


ass 


and equipment be available to} 


care of the anticipated sales re- 

er of the 1929 a 

he company is in a nancia 

| and well abe to ake care 

buik equipment pre- 

out of cash on hand. Earnings 
current year at leas ua 

“year, the Thigh Scape the 

pany’s history, now seem easily 

rec nereases in : 

and for the ‘eight 

to August 3ist have pre- 

sly been discussed in The Finan- 


era year ago. While domestic 
is Taturally light, the com- 
export trade is s good 
over a year ago; and re is 
‘no doubt that the twelve months’ 

é — will show exéellent profits. 


e the’ production 


m Sales 
Two Thirds 
ter, Car Corp.’s Canadian 
forthe first nine months of 
r d units as com- 
with 1,007 for the same period 
~ Thi ents an pease 
66 cars on 46'pef-cent.: fate the 
dian ship : the total 
ihe whole year 1927 when.1,144 cars 
Tete sent to Canada and show a per- 
ige increase of 47 pet ‘cent. 
Total shipm by the company 
unt to 56, up to the end of 
ber, 1928) This figure is “11,566 
tess of the previgus record year 
shipments. year 1928 has been 
i breaker for:Hupp Motor. For 
‘eight consecutive months car shipments 
e exceeded any corresponding 
in the company’s history. : 
Unfilled orders on the books are said 
Tun about 1,400 cars. 
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tj |. Read the current issue of 
9} The Investor. It contasns 
“fj atticles on— 
Called Bonds 
Canada Vinegars 
Taxon U.S. Bonds 
Hunt’s Limited 
’ National Grocers 
Photo Engravers 
Canadian Dredge 
Hayes Wheels 
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Cay 
Keeton 
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and various other subjects of 
“}} interest to the investor. Free 
Fj Spy_on request. 
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‘Automobile Industries 


DODGE BROTHERS 
GAINS IN CANADA 


Shipments “Show Increase 
~~» Over Figures for 1927. 
-—— No Exports Sought 


Dodge Bros. of Ganada Ltd. are show- 
ing a substantial gain in their ship-* 


ments for 1928 as.compared with 1927. 
For the nine months ending Septem- 
ber 30, 5,964 units have been a 
as compared with 3,870 units in 1927, 


thai is an’ increase. of 2,094 cars and, 


trucks. 


For the month of September itself. 
iy g down to 258 units 
a$ @gainst 379 units.in“1927. This was |" 


the shipments were 


accounted for, it is said, by the fact 


that. this year western shipments of: 
ust. 


trucks were made chiefly in A 
‘to meét the heavy demand caused by 
the large crop. 
trucks were shipped from the plant. 
~The change from the single tine of 
fours to the manufacture-of fours-and 
sixes, which was »ndertaken about a 


year ago, caused a slowing up -of-ovt-- 


put, officials state, that the company 
is only now penning to overcome. 
The position of Dodge Bros. of Canada 
which manufactures cars with over 50 
per cent. Canadian labor and materials 
was even worse than that of the par- 
ent company, it is said. Great. difficulty 
was experienced in getting. parts and 
materials which complied with the 
regulations, in sufficient quantities to 
meet the demand for the new. fours 
and sixes. At one time this yéar over 
690 passenger cars were brought in 
from the United States ‘to -fill- dealer 
orders. In addition to’ the passenger 
car business the truck orders were also 
such that trucks were impofted to fill 
orders. This situation is corrected now 
it is understood. . oS Ei a 
No export trade is beine carried. on 
an official of the company states. The 
plant is operating to. supply. the Cana- 
dian market only and no eff 
made to build up exports. ~ ~;, 


Dodge Adds New Truck 
to Greham Bros. Line 


A new 3-ton truck has been added 


to the line of «Graham. Bros. trucks: 
produced by*Dodge Bros. The . new, 
truck is available in thtee wheel base,’ 
The 135). 


135 ‘inch, 165, and 185 inches. 
inch is designed for dump bodies, i 
trailers and other heavy duty, work: 
tlre 165 inch for 12-foot stake bodies, 
oil tank service etc.; and the 185° inch 
for 15-foot bodies suitable for movin 
vans. = 

Prites of the chassis, new models, 
f.o.b. Toronto, are: , 

eeeeeeeeee $2,210 fs 
* 2,245 
380, 
Christie, Brown Stock —* 

-Nearly All Turned In 

All but. a few hundred shares: of 
Christie, Brown & Co. stock have been 
turned in to National. Biscuit Co. and 
the holders thereof have received Na- 
tional Biscuit stock in exchange on the 
basis of two of Christie for one of 
National Biscuit. 

Sales of Christie, Brown & Co. con- 
tinue satisfactory, it is reported, with 
the prospect that earnings for the full 
year will be soméwhat in excess of 
earnings for 1927. 


Reo Shipments Gain 


Reo Motor Car Co.’s production for 
the first nine months of this year is 
- over the corresponding period of 
1927. Cars and trucks totalling 38,954 
have: been shipped this year as com- 
pared with 87,473 units in 1927. For 
the month of upromsner shipments did 
not come up to September of last year, 
3,711 units of which 1,736 were passen- 


ger cars and 1,975 trucks being shipped |. 


as compared with total units of 4 

in, September, 1927.. Augest, 1928 os 
counted for shipments of 4,823 units 
and established a record for that 


month. 


Graham-Paige Productioa 
The Graham-Paige Motors Corpora- 


tion produced in September 6,704 cars- 


as compared with 2,108 in September, 
1927. The quarter just.ended was the 
largest in the company’s history, with 
26,742 cars built. Total production for 
the first nine months of this year was 
65,486 units, or nearly four times the 
total production for the same period 
last year. 


Auburn Appoints Nedeau 


The Auburn Automobile Co. have ap- 
pointed H. M. Nedeau supervisor of 
Canadian sales. Mr. Nedeau is located 
at Toronto and his appointment is 
understood to be the first step in a 
more extensive policy on the part of 
the Auburn Automobile Co. in develop- 
ing the Canadian market for their cars. 
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SECURITIES 


Orders Executed on 
All Exchanges - 


Goodwin R. Harris 
Member, Toronto Stock Exchange 


McLeod, Young, Harris 
& Scott Limited 
403-7 Metropolitan Bldg. 

Toronto 
Telephones : Adelaide 6431-2-3 


OUR OCTOBER 


THLY REVIEW 


Contains a summary of the general business 
situation and analyses of six industrial stocks. 


Copy furnished upon request. 
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REAL +* CURB -MARKET 


NEW YORK: CURB + (ASSOC.) 


}.. 244 Bay St. TORONTO Elgin 5381 


GUELPH 


KITCHENER 


WINDSOR 


|RAILWAY ORDERS 


|) WILL ° STIMULATE 


n August alone 495. 


rt is being 


~ EQUIPMENT FIRMS 
Action’ by ~C.P.R.° 
C.N.R. is Expected 
Before Long 


STOCK INTEREST KEEN 


Canadian Car, National Steel 
Car and Other Concerns . 
Look for Much Work 
in Next Year 


and 


From Our Own Correspondent 

MONTREAL.—It is expected that 
orders will be placed shortly by the 
Canadian Pacific Railway and the 
Canadian: National Railways, which 
will have an important bearing on 
‘thé activity of the railway equipment 
companies for some months to come. 
Canadian Car, National Steel Car 
‘and- other concerns-are expected-to 
benefit considerably from this re- 
entry of the Canadian Railways into 
the equipment market. 

At present the Canadian National 
Railways is calling for tenders ot 
box, refrigerator, baggage, pullman, 
tank and first class equipment, num- 
bering about 2,100 cars. This is not a 
large amount of work when spread 
over several companies, but the Car- 
adian Pacific is understood to be 
drawing up plans which will cal! for 
the placing of orders for rolling stock 
on a scale far in excess of anything 
of recent years. 


For several yé ‘s. t the. rail- 
‘| ways have been Thadtinge thei? “ex- 


penditures on new rolting ‘st6eK to a 
minimum. The desire “to effect 
economies was uppermost in the 
| minds-of the managements of both 

lines but the large increase in earn- 
‘| ‘ings since last year and the necessity 


‘| of replacing a lot of obsolete equip- 


ment and the purchase of additional 


‘lrolling’stock to take care of the in- 


creased’ movement of freight. has 
made it imperative that new equip- 
ment be secured shortly. 
- » Equipment is Needed 

. It. is common knowledge that the 
Canadian railway equipment situa- 
tion is in.an unsatisfactory position. 
And while the amount of new orders, 
which are expected to be placed be- 
fore;the year end, will aggregate a 
substantial total, it is the genera! 
belief that the railways will ease up 
‘on their economy programmes and 


P a 
-| will go ahead and bring their rolling 


stock up to a point where it is ef- 
ficient and capable of taking care of 
the heavier movement of freight. 

The various. equipment comnany 
stocks on the Montreal market have 
glearly indicated in the past week 
that new developments of consider- 
able imbortance. are aboug to take 
place. Canadian Car is now being 
freely traded in and has scored an ad- 
vance of several points, after having 
been neglected for many months. 

, National Steel Active 


Considerable attention also is be- | 


ing paid to National Steel Car. For 
the past year, this company brought 
out a report which was considered to 
be exceptionally good in view of the 
small amount of railway business 
handled. Even after writing off sub- 
stantial amounts for depreciation, 
etc., the company was able to show 


‘Common 


Recent Sensational Advance in Shares is Followed b 


THE FINANCIAL POST 


an. Bronze Splits... 


-* 7 


Two for One 


Doubling of Outstanding Capital 
Stock © 


From Our Own. Correspondent 


MONTREAL.—A split of two for 
one of the common stock of Cana- 
dian Bronze-Company has _ been 
authorjzed by the directors subject 


-to the approval of the shareholders. 


This increases the authorized 
‘amount of common stock from 50,- 
000 to 100,000 shares of no par value 
and the amount of stock outstand- 
ing from 40,000 to 80,000 shares. 

he action of the directors did 
not come as.a surprise as it is known 
that the company has been doing 
exceptionally well for some time 
past. It is understood that current 
earnings are running at over $10 
a share on the common. 


~The present company was incor-— 


porated last year, when it acquired 


all the assets and undertakings of 


Canadian Bronze, Northwestern 
Bronze, and St. Thomas Bronze 
Company, by ownership of all the 
outstanding securities of those com- 
panies, which had been previously 
controlled by American interests. In 
addition the old Canadian Bronze 
Company controls Montreal Bronze, 
Limited. 


Established Long “ime 


Operations have been carried on 
since 1896, consisting principally of 
the production of ball bearings, bush- 
ings and castings principally for 
railway freight and passenger cars 
and locomotives in Canada. Four 
modern plants are located at Mont- 
real, St. Thomas, Winnipeg and 
Calgary, with a combined capacity 
of approximately 2,500,000 pounds 
of finished product per month. 

The company occupies an excep- 
tionally strong position in relation 
to the trade. In contracts with Can- 
adian Pacific Railway. Canadian 


USE OF COMBINE 
DOES NOT IMPAIR 


TWINE re 


Adaptable to Large Farms, 
Level Fields, and 
Wheat Only 


‘Combines are not likely to lower 
the demand for binder twine, al- 
though wide adoption of the ma- 
chines which thresh as they reap pos- 
sibly will retard in some degree the 
growth in the demand for binder 
twine as new and greater areas are 
sown to cereal crops throughout the 
world, 

This is the considered opinion of 


men who are interested in the com- | 


bine and the binder-twine business 
from an agricultural, industrial and 
investment point of view. Mention 
of the combine in a recent article in 
The Financial Post relating to Brant- 


a satisfactory profit on the common | ford Cordage Company has elicited 


stock. 
Accordingly followers of this 


‘stock contend: that if National Stee! 


Car receives a proportionate share 
of the new railway business being 
talked of, it will be able to show a 
handsome profit next year. 

It is generally expected that the 
company will get some of the Can- 
adian Railway business, as the stee] 


| 


opinions as to the probable effect of 
the combine on the binder-twine busi- 
ness, . 
: Use Is Restricted 


It is pointed out that, great as has 
been the success of the combine, it 
is not adaptable to any wheat fields 
under all conditions and cannot be 
used at all on many farms. It can 


design will enter very largely into| be used on level ground only when | 


the riew equipment. The old wooden | conditions are propitious. It is used 
box and. other types of car are rap-| only for wheat, and not for oats and | able here would indicate that a new 


idly passing out of the picture, so 
that. National Steel Car with its 
equipment and facilities wil] be in a 
josition to benefit from the change 
in design. 


MONTREAL PARK 
EARNINGS ON $2 
A SHARE BASIS 


| Would be Higher Only for 
Unforeseen Ex- 
penses 


From Our Own Correspondent 
| MONTREAL.—Earnings of Mont- 
real Exhibition Co., Ltd., are re- 
ported to be approximately $2 per 
share on the class “A” common stock 
to date. 

This figure would, in all probabil- 
ity, have been bettered but for un- 
foreseen expenses in connection with 
ground work on the company’s prop- 
erties. Revenue, apart from this 
consideration, is believed to have 
come to expectations during the first 
five months of operations. 

One hundred and fifty men were 
employed’ at the beginning of the 


. | season to get the ground into shape, 


| but adverse weather conditions neces- 
‘)‘sitated the’ employment of those 
men for.a considerable longer period 


than was expected, and consequently | 


a large expense was incurred. 
Plan Winter Season 


Arrangements for the winter sea- | 
_| son have not been completed as yet, 


but it is understood that a skating 
rink will be made in the Stadium 
which would bring in a certain rev- 
enue during the winter. 

The capital structure of the com- 
pany consists of 35,000 shares of 
Class “A” common stock, par value 
$30, and 25,000 shares of no par 
value Class “B” issued. The “A” stock 
was offered to the public at par with 
a bonus of 25 per cent. of “B.” The 
stock is traded on the Montreal Curb, 
recent quotations being $23 a share. 


LORD NELSON HOTEL 
. NEARS COMPLETION 


Medical Convention Sched- 
uled for Middle of the 
Month 


The finishing touches to the Lord 
Nelson Hotel at Halifax are now being 
added, and the hotel is expected to be 
ready todo business at least a week 
‘before theofficial opening on October 
21 next. "As a matter of fact, a Medi- 
cal Congress. convention is aweeey 
scheduled for October 15, nearly a wee 
before the. official opening date, The 
latter“has been set for Trafalgar Day 
largely as a matter of sentiment for 
the. famous. Admiral whose name the 
hotel bears, and also because of the 
fact that it was on October 21 last year 
that work was commenced on the hotel. 


| 


other coarse grains. It is economi- 
cal only on large fields and is not 


likely to be adopted by the small | 
farmer in the West, nor by the On-| 


tario and Quebec farmer. The On- 
tario and Quebec farmer wants his 
straw and hauls little of his crops 
away; on the best farms it all goes 
on the hoof. 

It may be taken for granted that 
more and more wheat growers will 
use the combine. But it is also cer- 
tain that the area on which wheat 
and coarse grains are grown will in- 
crease more rapidly than the area on 
which the combine is used for the 
reaping and threshing of wheat. 

In the circumstances the companies 
manufacturing and marketing bind- 
er twine have little to fear from 
the competition of the combine, and 
at this time when it appears as if 
Dutch competition has been met suc- 
cessfully,. the outlook for Brantford 
Cordage is more favorable than it 
has been for at least, two years, 


Where 
Industry 
Thrives 


If you consider important low 
initial factory site and build- 
ing --costs;"Feduced overhead 
throughout the years by means 
of low fixed assessment, a 
steady and ample flow of the 
cheapest power in Canada, 
satisfied stable labor condi- 
tions, unexcelled shipping fa- 
cilities by various carriers, and 
a location in the heart of 
wealthy’ Ontario,—if you con- 
sider these important factors 
in arriving at a decision as to 


where to locate that new fac- ‘J) 


tory, then you cannot overlook 


BRAMPTON 


For information write to 
C. M. Corkett, Town Clerk, 
Brampton, Ontario 


Bronze supplies the entire require- 
ments of that company and also sup- 
plies all the requirements of the 
Canadian National Railways for the 
entire district between the Pacific 
Coast and Belleville, Ontario. Valu- 
able connections are also in effect 
with the T. & N. O. Railway. the 
Michigan Central, the Pere Mar- 
quette and the Wabash Railway 
lines in Canada. 

‘While under private control no 
public statement of earnings was 
available. For the nine months’ end- 
ing December 31 last, gross profits 
amounted to $327,576. After allow- 
ing for depreciation and provision 
for income tax there remained a 
balance of $282,826. Preferred stock 
dividends of $65,165 were paid, leav- 
ing a balance to be carried forward 
of $217,701. 


Activity in Stock 


There has been considerable ac- 
tivity in the stock of this company 
curing the past week. The prefer- 
red, of which $1,250,000 is outstand- 
ing, has been selling around its re- 
demption price for some time, 
namely. 110. Last year the common 
stock 1 pig ranged between a low of 
45 and a high of 69. This year the 
low for the stock was 67 and in the 
present activity has touched 127. 
which places a value of approxi- 
mately 63 on the new proposed com- 
mon stock. 

Although no action was taken by 
the directors, unconfirmed rumors 
have it that the company proposes 
to considerably reduce its outstand- 
ing preferred stock. As this is the 
only security ranking senior to the 
common, the position of the common 
shareholders is very favorable. 


| ALBERTA MINES 
| ASK SIX MONTHS 
_ BONUSSED RATES 


‘Seek to Stimulate Sale of 
Coal in Ontario 
Market 


From Our Own Correspondent 

OTTAWA.—The problem of how 
Alberta coal can be brought into the 
Ontario market appears to grow in 
difficulty as the various govern- 
ments—Federal and Provincial— 
endeavor to find a solution to it. 
| Last session parliament ordered in 
rs statutory rate of $6.25 per ton at 
| which it was thought the coal would 
| move to Ontario. The rate was to 
| be efféctive only between April and 


| July 15, the period in which it was 
thought most of the coal would move 
to Ontario. The Railway Commis- 
sion which fixed the period in which 
the special rate would apply, had to 
be careful not to interfere with the 
| preparation of the railways to 
| handle the crop. 


The shipments in the preferred | 
|period this year have been very | 


small and the advocates of the spe- | 
'cial rates have been greatly dis - 
| couraged by the results which have 
jbeen achieved. Less than 30,000 
tons were moved. 


Asks Season’s Extension 
However, the information avail- 


| demand is likely to be made in the 
| next session of parliament. The 
Alberta men seem to think the period 
when the special rate applies is too 
| short. They now desire the time to 
| be extended to six months instead 
‘of three—probably from March 15 
to September 15. Whether or not 
they will succeed is ver: problem- 
atical. The railways will oppose the 
| extension vigorously on the ground 
| that it may interfere with the grain 
movement. 
The failure of the movement this 
year is attributed to two factors. 
| The American collieries reduced the 
price of anthracite coal about $2 per 
ton to meet the threatened com- 
petition and the coal dealers refused 
to stock Alberta coal and only ord- 
ered it as they received orders from 
consumers. There was little or no 
concerted effort by Ontario dealers 
to introduce Alberta coal. | 
In consequence, very little if any 
of the parliamentary vote of $150,- 
000, put through to assist the rail- 
ways, will be expended. Nor will 
this be the only government fuel 
| policy to prove disappointing. The 
| government last year put through 
| legislation granting a subsidy to 
coke manufacturers where Canadian 
‘coal was used. It was hoped to as- 
| sist the Besco properties in this way, 
| particularly as a large coking plant 
| was being constructed in Montreal. 
| This plant is now in operation, but 
| despite the lure of the subsidy, is 
| using United States coal exclusively. 
| The explanation, apparently, is that 
| the American coal is more suitable 
for coking, than is the Besco prod- 
juct. An effort is now _— made 
|to interest the Winnipeg Electric 
| Railway Company, which operates a 
| gas company, in the use of Alberta 
coal as a substitute for American 
fuel. The outcome, however, is still 
| uncertain. 
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DIVERSIFIED INVESTMENT TRUST 


LIKELY TO GET 
DUMPING GUARD 


Whole Situation Has Been 
Changed Quickly ’Tis 
Said 


From Our Own Correspondent 

OTTAWA.—The fruit growers of 
Canada whose efforts to obtain some 
measure of protection against the 
dumping of United States fruits in 
Canada have been uniformly unsuc- 
cessful in the past, at last appear to 
be firmly established on the road to 
success, 

Hitherto the best efforts of the 
fruit growers have been rendered 
worthless by the unwise tactics of 
their leaders and by curious events 
that sometimes bedevil the unlucky. 
Now, however, the responsibility of 
conducting the campaign for protec- 
tion of Canada’s fruit growing in- 
dustry seems to have been placed 
in efficient hands and the prospect of 
government action to shut out for- 
eign-dumping becomes brighter each 
day. The change in the last week 
has been little short of miraculous. 

Expediency is Question 

_Of course the cabinet ministers 
have always been willing to help the 
industry, provided that it could be 
done without injuring the political 
position of the party on the prairies. 
It may truthfully be said that in so 
far as the government has been con- 
cerned in this matter there never 
has been a difficulty of principle—it 
has always been a difficulty of ex- 
pediency. 

A few weeks ago there was a con- 
ference of the fruit growers of the 
Okanagan and at this conference the 
facts of the situation were squarely 
faced and the growers agreed, upon 
the advice of their advisers, to foreg» 
any protection under the Natural 
Products section of the Customs Act 
and to concentrate upon obtaining 
anti-dumping protection. They then 
proceeded to inform the leaders of 
public opinion on the prairies of the 
degree to which dumping is taking 
place, and it is highly interesting to 
observe that the prairie low tariff 
men have, for the most part, aban- 
doned their opposition and have 
stated that if dumping is taking 
place the government may, without 
risk, apply anti-dumping duties. The 
Manitoba Free Press, for example, 
has definitely taken this position, 
and other newspapers have followed 
suit. This, of course, puts the prob- 
lem in an entirely new position inso- 
far as the cabinet is concerned and 
it may be forecast, safely, that if 
anti-dumping duties can be worked 
out they will be applied in short 
order. 

Some Problems Involved 

There are some difficulties to be 
overcome, however, in this regard. 
Fruit is so perishable a commodity 
that there is a difficylt question to be 
resolved as to when dumping does 


dumping clause will have to be 
framed to meet this particular case 
and in that event the government will 
not be able to act until next session. 
But the road to relief, at last, seems 
to have been opened and it is now 
only a matter of time. 


CHEAPER WHEAT 
HELPS MILLERS 
IN OTHER LANDS 


Canadian Flour Will Re- 
place Other Foodstuffs 
In Export Market 


A big crop and low prices for 
wheat means that the milling com- 
panies, which depend on the export 
market to. maintain operations at a 
high peak, will be more prosperous 
than they have been for a number of 
years. 

When wheat is cheap, flour can be 
sold at lower prices in the svorld- 
market and will largely replace rice 
and other low-priced foods in a num- 
ber of foreign countries. The Chin- 
ese market is expected in the next 
year to be more favorable than it has 
been for a number of years. The 
Chinese bought Canadian flour in 
large amounts before the outbreak 
of the internecine strife which con- 
tinued intermittently for the last two 
or three years. Poverty brought on 
by war sent the Chinese back to a 
rice diet after white flour had be- 
come popular. The comparative 
peace which now prevails in China 
is expected to help in restoring the 
market for Canadian flour, espe- 
cially as it can be sold more cheaply 
in the next year than it has been for 
a number of years. 

Italy also is expected to buy more 
wheat flour in the next year. 


Dredge Stock Listed 

MONTREAL.— Canadian Dredge & 
Dock renpnay 15,000 shares of 7 per 
cent. convertible cumulative preferred 
stock of $100 par value, and 50,000 
common shares of no par value, were 
listed on the Montreal Curb market 
this week. 
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take place—having regard to the|’ 


quality of the fruit imported. Can 
peaches, for instance, of poor qual- 
ity, over ripe or inferior in grade, 
be said to be dumped in Canada if 
sold at lower prices than first class 
peaches are being sold in the United 
States? 

It may be, and the fruit growers 
recognize this fact, that a new anti- 
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Members Vancouver Stock 
Exchange 


675 Richards St., 
Vancouver, B.C. 


A LIMITED NUMBER OF PREFER- 
RED SHARES AVAILABLE WITH 
LIBERAL COMMON STOCK BONUS 


The ONTARIO WINE Co. Limited 


New Toronto Phone Lakeside 5454 
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United Bonds make equally 
available to the small or large 
investor, that sound security, a 
large, highly valuable, income- 
producing property. 

Every United Bond is, in effect, 
a fractional part of a first mort- 
gage upon land and permanent 
building. , 

Every United Bond is sur- 
rounded by every known legal 
and moral safeguard. 

United Bonds are issued in 
varying denominations and ma- 
turities. 

There is one to fill your re- 
quirements. Will you let us send 
you details of current issues? 


UNITED BOND CO., LTD. 


302 Bay Street, TORONTO 
Security Building, 
WINDSOR 


COUPON 


United Bond Company, Ltd., 

Dept. 18, 

302 Bay St., Toronto, or 

Security Building, Windsor. 
Without placing me under any 

obligation whatever, send me copy 

of your booklet, “Through the 

Doorway of Honesty.” 
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IMITED — 


_A Scientific Method of Investing. 
The funds of this Trust are Diversified as to industry, location and 


as to the amount 


in each security. 


WRITE FOR BOOKLET AND INFORMATION. 
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a bubbling liveliness in _ 
FE Dry Ginger 
Aleithat delights the eye, while 
its smoothness and. mellow 
champagne flavour wins‘your. 
lasting approval. In punch or 
cocktail, it is unequalled; it 
blends 'so perfectly, emphasizing 
the bouquet of your favourite — 
beverage. No wonder itsprefer- . — 
ence has become so well estab-. 
lished through the years... 


Tastes differ. Kormann’s ~~ 


Kormann’s ‘ Pale 


Pale Dry may suit your taste 


‘ 


better than any other ginger ale. 


Try it today. Treat yourself ras ah 


FASE 
ae 


to satisfaction. 


Packed in very convenient cartons of 
3-, 12- and 24-pint bottles, and 
sold by dealers everywhere. 


99-103 Diichess: Street, Toronto 
Elgin’ 0770-3733 
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PRICE’ IS ERRATIC 


“Many Factors Now Influ- 


ence Level of Grain | 
Markets | 


FLOUR TRADE BETTER | 


Mills Benefit from Large Crop 
by Ability to Meet Compe- 
tition in Export 
Markets 


: By Our Western Editor 
WINNIPEG.—The wheat market 
shown some unexpected strength 
during the past few weeks, and sev- 
eral factors have to be kept in mind 
by those who wish to form an opinion 


- as to the probable outcome. 


One important consideration is the 
of markets to discount the 

probable future. It is now a consider- 
able time since it was definitely 


‘known that Canada would: have a 


crop of extraordinary size this year. 
As soon as it became known, the 
n to take account of the 


is actually coming upon the market 
now in very large quantity, but that 
is a development which has been all 
but ine le, and those whose busi- 


_ ness is with prices took full account 


of it some time ago. 
Use Up Early Supplies 
Another important consideration 
is that great quantities of Canadian 
in advance for Oc- 
tober delivery at the gradually de- 


ecage J prices which took place dur- 
ing the 


summer. A large quantity 
of wheat is now being bought to ap- 
ply against those future contracts. 
t is reported that many small mills 
in Europe are finding themselves 


embarrassed by their commitments 
to take wheat at higher prices than 


‘now prevail. Such strength as that 


- ‘consideration gives to the market is, 
_.- of course, a temporary 
~ mills that bought early have -:atural- 


matter, and 


no occasion to make contracts 


_. for additional purchases until their 
» first supplies are 


up 


Another consideration the 


4s 


large amount of damage done to the 


western crop by the frosts at the 


-end of August. As threshing pro- 


ceeds, it is evident that a great deal 


> of wheat has to take a comparative- 

ly low grade on account of the pres- 
~. ence in it of green kernels which 
_« did not properly mature, or kernels 


badly shrunken on account of frost 
damage. That has a tendency to put 
@ premium value on the contract 
grades of grain. - 

Farmers Hope For Price Rise 


_ There must also be noted a tend- 
part of farmers to hold 
in the expectation or 


a comparatively high 


ae red with t 
8 compa wi 
o eae Sen. and it is natural for 
_.. farmers to hope that they can catch 
- & correspondin 


market on _ this 


ear’s crop. e fact that many 


farmers are able to hold their wheat 


is a reflection of the improved finan- 
cial conditions which now prevail in 


~ Western Canada, During recent 


years the number of farmers finan- 
to carry grain for any 
length of time was comparatively 


-* small. A similar condition prevails 


south of the boundary, and it must 
be remembered that at the present 
i with a 1 export surplus 

in in. the United States the 
American -market is 
something of a unit. Farmers in the 
States, with both political parties 
ne some measure of farm re- 
‘lief after the coming elections, have 


undoubtedly been influenced to be- 


lieve that something will occur which 

~will:result in higher prices, and they 

are holding grain in that hope. 
Gossip About Political Buying 
There is also a report, which prob- 


» ably. should be treated with a more 
- open: mind, that some buying of 


wheat has taken place for political 
\Yeasons, with the deliberate aim of 
‘helping Republican party prospecis 
in the agricultural states. The name 


. of the operator.involved, with state- 
* ments as to his:close connection with 
-. Republican 
~ and the approximate-amount of his 
purchases are quoted for the benefit 

. of those prepared to believe this 
~ story. 


National headquarters 


It- may be remarked, how- 
ever, that similar stories have made 
their appearance at various periods 
in the past, and that little if no 
subsequent confirmation has been 
forthcoming. Traders in wheat are 
usually more concerned with the 
financial results to themselves than 
with possible political effects of 
their operations. 
One speculative factor is of con- 
_ siderable importance. Speculators 
who sold wheat on'the way down 
from $1.50 for October have had a 
considerable profit to take when- 
ever they should close out their 
deals. Many of them undoubtedly 
delayed, in the expectation that 
wheat might go as low as a dollar 
a bushel. Several times indications 
of strength in the market have re- 
sulted in such traders buying in the 
October option in order to take their 
profits, resulting in several spurts 
of strength. * 


Not So Much Hedging 


It should also be pointed out that | 
a number of the larger elevator in- | 


Ogilvi Esvaiags 
" Reach High Level 


From Our Own Correspondent 

MONTREAL—It is under- 
- stood that Ogilvie Flour. Mills, 
whose fiscal year closed 
August 31, showed the highest 
earnings on record, and in this 
connection, it would not be sur- 
prising if nearly $25 a share 
was shown as earned on the 
75,000 shares of common stock. 
Remarkable showings by this 
company can be explained by 
the fact that it does not de- 
pend entirely on its flour mill- 
ing operations for its profits. 
It has many millions invested 
in various securities, and such 
investments account for a con- 
siderable proportion of the 

year’s profitable results. 


in motion will extend over a period 
of at least twelve months. Seaboard 
storage will not take care of very 


much for the main function of ele-. 


vators there is to transfer grain 
and not to hold it. The combined 
capacity of all the country and ter- 
minal elevators in Canada, plus the 
capacity of all the lake vessels and 
railway cars, falls far short of be- 
ing able to hold all the grain that 
has to find accommodation. Differ- 
ent elevators will be filled and 
emptied anywhere from three to a 
dozen times. In the meantime some 
grain will have to stay on the farm 
because owners cannot get country 
elevator space for it, some grain will 
stay in the country elevators because 
railway cars cannot be provided fast 
enough to take it away. Some will 
remain in railway cars because 
space for it cannot be found in ter- 
minal elevators. Elevators at the 
head of the lakes will be holding 
grain because the lake boats cannot 
get it away fast enough. Lake boats 
will be held up at the lower end for 
lack of space to put their cargoes, 
and the seaboard terminals will re- 
main full of grain awaiting its turn 
for ocean shipment. It amounts to 
this, that within a few weeks all the 
grain of the West reached maturity. 
The machinery for its movement 
takes it away rapidly, but at the 
same time gears down the speed by 
gradual reductions, so the actual 
exporting time will be spread over 
a whole year. 


Good Demand for Flcur 


Flour mills report an increasing 
demand for their product, stimulated 
by low prices. Even on this contin- 
ent, fluctuations in the price of flour 
make a big difference in the total 
amount consumed. When it comes 
to countries with a lower standard 
of eee where white flour is some- 
thing of a luxury, the increase that 
can be brought about by a reduction 
in prices is quite amazing. There 
are often times when grain of lower 
grades can be so treated or. blended 
as to put it in condition to be made 
into first grade flour. This year’s 
low. grade grain, however, with its 
mixture of frosted and shrunken 
berries, cannot be so managed, and 
a great deal of low grade flour 
will consequently be made, for 
which markets will be sought 
abroad. A large crop like this is all 
to the advantage of the Canadian 
millers. When the crop is. short, 
Canadian wheat acquires a pre- 
mium ‘value over Canadian . flour, 
due to its usefulness in mix- 
ing with other wheat. When the 
crop is large, flour tends to sell on 
an equality with wheat, and the 
Canadian miller is not penalized. 
Large quantities of the lower grades 
of grain enable the millers to man- 


FISCAL REPORT 


IS WORTHY ONE) 


Company Makes Splendid 
Showing in View of 
Conditions 


WORKING CAPITAL UP 


Balance Sheet Reveals Many 
Changes and Denotes 
Greater Financial 
Strength 


From Our Own Correspondent 

MONTREAL.—Profits of Lake of 
the Woods Milling Company for the 
twelve months ended August 31. 
1928, after deducting all expenses of 
operation and pret for doubt- 
ful accounts and income tax, amoun‘- 
ed to $689,588. This compares with 
gross profits of $634,378 in the pre- 
vious year: 

The balance sheet reveals a num- 
ber of important changes. The work- 
ing capital position shows a substan- 
tial improvement, now amounting to 
$3,252,915 as compared with $2,358,- 
437 last year, an increase of nearly 
$1,000,000, in addition to which there 
is an investment account shown this 
year amounting to $914,000 which 
further increases the liquid position. 

Changes noted among assets, 
aside from the setting up an invest- 
ment account, are an increase in cash 
on hand from $88,178 to $145,822; in- 
ventories from $2,987,643 to $3,237,- 
087; and property account from $6,- 
430,655 to $6,448,300. The values set 
off against good will, trade marks, 
and accounts receivable, $250,000 and 
$2,122,917, respectively, show little 
change from last year. 

Bank Loans Lower 

Among liabilities capital stock 
shows an increase from $5,000,000 to 
$6,745,145; bank loans a decrease 
from $2,133,900 to $1,555,000; ac- 
counts payable and accrued charges 
from $812,913 to $697,911, while the 
surplus account increased from $714, 
197 to $793,521. Indirect liability, 
represented by customers’ paper un- 
der discount, increased from $654,391 
to $876,987. a 

Provision for employees retiring 
allowance has been increased by 
$25,000 to $75,000 and $75,000 as 
added to the depreciation account, 
which now stands at $1,800,836. 

In view of the unsatisfactory con- 
ditions in the milling jndustry last 
year, the earnings statement and bal- 
ance sheet reveal the company to be 
in an exceptionally strong position. 

In his remarks to the shareholders, 
F. S. Meighen, president, drew at- 
tention to the splitting of the par 
value common stock three for one 
and changing into no par value. In 
addition, after the division, 35,000 
more no par value shares were sub- 
scribed for by the shareholders and 
8,000 shares were subscribed for by 
employees. 

Establish New Subsidiary 

Attention was also directed to the 
company’s action during the year in 
buying several well-established bak- 
eries in Montreal, Toronto and Ot- 
tawa to provide for an outlet for 
the company’s products. A subsid- 
iary, the Inter City Baking Company, 
was formed to take over and manage 
this chain of bakeries. It has beex 
in operation since February 1, 1928, 
and the results have fully come up 
to expectations. 2 


ufacture flour at prices which 
foreign millers find it difficult to 
meet. 


Market Values Walker’s 
at Price of Gallonage 


Several Toronto stock brokers con- 
tinue to urge purchase of stock of 
Hiram Walker on the basis of earn- 
ings, which are believed to have been 
$7 per share in the year ended Au- 
gust 31, with the prospect that there 
will be higher earnings in the cur- 
rent year. 

About January, the company will 
begin to market Bourbon whisky 
from alcohol which was put down 
two years when the company first 
became of public investment inter- 
est. - 
There are now about 10,000,000 


gallons’ of alcohol in various stages 
of maturity at the Walkerville and 
Gooderham & Worts distilleries. At 
an average market value of $4 per 
gallon, this is worth $40,000,000. At 
$61 per share, the market value of 
the company is $40,260,000, there 
being 660,000 shares outstanding. 
Thus the stock market at this time 
values plants, goodwill, receivables, 
supplies and cash at only $260,000. 
The company is known to have a 
large amount of cash. Plants have 
a replacement value running into 
millions. 


Say Chrysler Corp. 
| May Buy Kelvinator 


Flurries last week in the common 
stock of Kelvinator of Canada is at- 
tributed in one quarter to negotia- 
tions reported to be in progress for 
the purchase of the parent company 
in the United States by the Chrysler 
Corp. 

General Motors, with Frigidaire, 

| has demonstrated that manufacture 
and marketing of electric refrigera- 
tors is compatible with the manufac- 
ture and sale of motor vehicles, and 
it is reported that Chrysler desires 
——s to round out its organiza- 
| tion, 
Kelvinator’ of Canada is controlled 


terests are believed to have sold the | 


October future on the scale down in | 
When they commenced to | 


rices. 
os wheat in quantity at their local 
elevators they would be in a position 
to apply such wheat against their 
outstanding trades, and would con- 
sequently not need to : 2ll the future 
in the usual quantities as a hedge. 
Pavorable threshing weather has 
resulted in the delivery of grain 
in inprecedented quantities at coun- 
tries. For ten days such deliveries 
were running at the rate of nine 
million bushels a day, which comes 
very close to being the practicable 
maximum. While the railways have 
been giving amazingly good service 
they have not been able to keep all 
here cleared away. Farm granaries 
ave been used for storage to a 
greater extent than ever before and 
in some districts piling the threshed 
_ grain upon the ground has become 
necessary. 
Not Enough Storage in Canada 
Of wheat alone within a period 
of ‘two weeks, one hundred million 
bushels were delivered at country 
points. There is a good deal of dis- 
cussion as to just where and how 
the wheat movement will be slowed 
up. Actual export of the crop now 
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CLEMENT TREMBLAY, 
a director of Ayers, Limited, who was re- 
cently appointed sales manager of wool 
blankets and mechanical wool cloth depart- 
ments. Both appointments are announced 
John T. Ayers, president. 


by Kelvinator of Detroit. Kelvinator 
of Canada is in turn a holding com- 
pany for the British Kelvinator and 
controls the larger part of the ex- 
port market. 

It is understood that Kelvinator of 
Canada has been operating at a prof- 
it this year. There was an operating 
loss last year and the Kelvinator 
of Canada preferred dividend in the 
last two quarters was paid from De- 
troit. The parent company guaran- 
tees the dividends on the Canadian 
preferred stock. 

The preferred stock has a current 
market value of from 80 to 85, with 
few transactions. 


Officials of Textile Company 


|) - 7a EERE EEEE SEES UEEEEEpEESEEesseeeee 


MAJOR GEO. G. MITCHELL, 
a director of Ayers, Limited, textile manu- 
facturers of Lachute Mills, P.Q., who was 
recently appointed sales manager of pulp 
and paper makers wool felts and cotton 
dryers canvas departments. 


, a 1 Bt ae Wet, My - 
PEGE TR Le ARM epee Mena Sort EN ONS 


THE FINANCIAL POST 


REGINA.—The weather during 
the past two weeks has been favor- 
able for harvesting and threshing, 
according to telegraphic reports re- 
ceived by the Statistical Branch of 
the Department of Agriculture. 
Threshing has made excellent prog- 
ress and wheat threshing 1s now 
about 80 per cent, completed and 
coarse grains about 70 per cent. 
Frost damage is becoming more evi- 
dent as the later fields are being 
threshed with generally greater 
Gamage to grades and yields than 
was anticipated. There is not suf- 
ficient data at hand to estimate what 
proportion of the crop will fall with- 


SE OR RE ae ae 
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OF WOODS * | #%iceMent Thréhing Progress 
Grades Lowered by Frosts 


SN tes as See 
From Our Own Correspondent 


in the contract grades. but. sufficient 
is threshed and marketed however 
to indicate that more than half the 
crop will come within the commercial 
grades with some of it grading No. 
6 and “feed.” In a few places, frost 
caught potatoes near the surface but 
ceeneatie the damage is not ma- 
terial. The yield in some places is 
reported very good but on the whole 
the potato crop appears to be only 
about average. Corn is an indif- 
ferent crop largely on account of 
frost. Live stock is generally in fair- 
ly good condition. Pastures are get- 
ting bare but the stubble fields are 
becoming available and there should 
be plenty of fall feed. 


Cc. P. R. Balance Sheet 
Reveals Possibilities 
in ‘Submerged’ Assets 


By GARY MOORE 
Article HI. 


The story has to do with a typical 
New York investor. He had made 
the discovery of Canada. Looked 
down upon the swiftly flowing St. 
Lawrence from Montreal; the ex- 
pansion of Toronto around the broad 
edges of Lake Ontario; probed the 
mineral ranges of Quebec, Ontario 
and Manitoba; been bewildered by 
the magnitude of the prairies; and 
excited by the mineral and timber 
areas of British Columbia. He had 
returned to New York; that city of 
financial isolation so great that its 
natives have been known to assume 
that the west began in the foothills 
of New Jersey. 

“It is stupendous, that Canada,” 
he announced to his broker, the head 
of one of the leading investment 
houses in Wall Street. “I am seri- 
ously contemplating an investment 
trust composed solely of Canadian 
securities. And, of course, the Can- 
adian Pacific Railway stands 
supreme. No. 1 as we call it. Look 
man,” and he waved before the 
broker a balance sheet of the great 
railway company, “one billion dol- 
lars of assets. One billion . . .” 

“Oh, yes,” the broker returned. 
“Quite true. But try and unscramble 
them.” 

Attempting a Scale 


It was a magnificent summary 
of any attempt to gauge the valua- 
tion of the ramifications of the most 
internationally traded of all trans- 
portation securities. The silver plate 
of the Chateau Frontenac and the 
anchor of an Empress steamship 
upon the broad surface of the Pa- 
cific. Any scale must weigh them 
both. For not alone in railway trans- 
portation does C. P. -R. compete— 
but in ocean freight and passenger 
service, real estate including thou- 
sands of acres of virgin prairie 
lands, hotels,.express and telegraph, 
news service, sleeping cars, model 
farms and pure bred stock, immigra- 
tion, and above all the further de- 
velopment of Canadian mining ac- 
tivities both from point of density 
of freight and direct profits in the 
form of mining investments. Truly, 
an extension of ramifications be- 
yond that of any transportation 
enterprise anywhere in the world. 

A Billion in Assets 

This tremendous extension of 
property, both tangible and intang- 
ible is combined in the total of as- 
sets in the general comparative bal- 
ance—the grand aggregate of $1,- 
169,297,954, a nice lump sum from 
any standpoint of calculus. The 
segregation of various items of this 
total is awaited hungrily by numer- 
ous stockholders, inasmuch, as the 
result will eventually be a capital 
split-up certain to accrue to the 

rofit of those holding the shares. 

ut as explained previous in this 
series of articles, such a procedure 
must be countenanced by the dis- 
cretion of the directors, and is to be 
expected only in the remote future 


when density of. freight traffic in | 


the West has increased substantially. 
The capital split-up—the stock divi- 
dend—the meth of accounting 
most usually undertaken by corpo- 
rations to capitalize immense sums 
reinvested in enterprises against fu- 
ture increase in profits, is a process 
that can be only desired and not 
estimated by the outsider. 
_ We approach an analysis of Cana- 
dian Pacific’s comparative general 
| consolidated balance sheet with ex- 
amination of the item of $762,978,- 
970 charged to property account. 
This represents first of all, 15,339 
miles of railroad extending from 
Halifax, Nova Scotia and Saint 
John, New Brunswick on the eastern 
Atlantic seaboard, westward across 
the continent to Vancouver . upon 
the edges of the broad Pacific—the 
greatest extension of privately 
owned track anywhere in the world. 
This trail of silver steel has been 
laid—it exists. It is a vital consider- 
ation in the commercial wdl-being 
of the Dominion. To bring it into 
existence, strong of the past, men 
to whom the world has paid homage, 
gave their heart and sinew. It is the 
main artery of C, P. R. 
Supplementing this is 5,100 miles 
of road in the United States, con- 
necting with the silver rails trans- 
versing the Dominion, and controlled 
by Canadian Pacific. And to this 
must be added the valuable freight 


facilities in ‘all the growing cities of | 


| Canada. 
that must appreciate in time because 


A real estate investment | 


| of the centralization of the various | 


| locations. 


Close to this item is the one of | 


$86,709,784 in lands and properties. | 


The magnificent railway stations or 


depots,-the fine hotels already buili | 

| or in process of erection. 
The item of $54,739,615 in de- 

ferred payments on land and town- | 


sites is representative of the vast 
amount owing to C. P. R. from de- 


velopments in the West, and is &part | 


from the lands remaining to be sold, 


which, as based upon statistics in | 


the past, will mean an annual incre- 

ment to Canadian Pacific’s treasury 

| of upwards of several million dollars. 
Strong Current Position 

_ The next item for consideration 

is that of current assets—the large 

amounts of cash and working capi- 


tal available to the company. In | 


this, Canadian Pacific, resembles the 
largest and strongest of the indus- 
trial corporations of the United 
| States, a position unique for a trans- 
portation cgmpany. Current assets 
exceed current liabilities by a ratio 





of more than four times to one. 
This is a very satisfactory ratio. 
This includes cash on hand approach- 
ing $42,000,000—a not inconsider- 
ate amount, capable of bringing a 
substantial return when loaned on 
call or employed in short time se- 
curities, or even deposited against 
general bank interest rates. The 
material and supplies of $22,412,981 
is small compared with the tremen- 
dous amount of traffic and general 
commerce handled by the company. 
It reveals the satisfactory credit 
situation which must obtain in 
regard to the corporation through- 
out the Dominion and the States. 
The other items, totaling in the 
aggregate less than $15,000,000 has 
to do with the day to day business 
of passenger tickets, freight charges 
and general expenses. 
Mystery in Investments 

It is when we approach the item 
of miscellaneous investments, total- 
ing $25,972,593, we encounter the 
element of mystery in Canadian 
Pacific’s balance sheet. For it is 
here we may encounter that pecu- 
liar circumstance called “hidden 
assets” which might be put forward 
as a suggestion that C. P. R. is not 
selling for, in the market, at any- 
where near its intrinsic worth. 

Costs vs. Value 

This item as ey shown, is 
oes in the balance sheet as 
$25,972,593 at cost and is supple- 
mented by an explanation that vari- 
ous jtems are valued ‘at $47,145,750 
par value. But this does not begin 
to tell the whole story. The item 
of 249,166 shares of Consolidated 
Mining & Smelting alone calls for 
a detailed explanation. This must 
await an article complete in itself. 

Summing up the items. detailed 
herein regarding the general balance 
sheet we discover that property ac- 
count has grown from $218,407,334 
in 1900 to $762,978,970 to-day. Real 
estate and buildings in that far off 
day were valued at $1,194,597, an 
inconsiderate amount compared with 
Canadian Pacific’s holdings to-day. 
The inventory item of $2,600,035 
compares with the conservative 
amount of $22,412,000 needed to-dav. 
And so on; in detail the report is 
simply an extension of this com- 
pany’s growth in assets from $279,- 
418,274 to $1,169,297,594. And in 
these years capitalization has grown 
from $47,238,082 to $729,790,000. 
This may be held to be even more 
than conservative in consideration, 
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ALTA. PAC. GRAIN » 


PROFITS LARGER 


FOR FISCAL YEAR 


Report Shows Earnings of 
$7. a Share as Was 
Expected 


From Our Own Correspondent 
MONTREAL.—Report of the Al- 
berta Pacific Grain Company for the 
fiscal year 1928 fulfils expectation 


—a name that: 
for the best. 
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in 
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tobacco and cig 


that earnings would be in the neigh- 


borhood of $7 a share on the common 
stock. 

Operating profits for the year 
were $1,352,506, or $385,103 higher 
than the 1927 profits. After pro- 
vision for depreciation, payment of 
bond interest and preferred divi- 
dends, the net surplus amounted to 
$754,485, an increase of $400,861 
over the 1927 figures. 

Last year’s surplus was after the 
deduction of an extra month’s bond 
interest and preferred dividend re- 
quirements of $27,233. As the com- 
pany has outstanding 100,000 shares 
of no. par value common, the 1923 
surplus would be equivalent, after 
provision for estimated income tax, 
to nearly $7 a share. This compares 
with about $3 a share last year. 

Working Capital Higher 

Principal changes in the balance 
sheet include an increase of $360,000 
in working capital, which stands at 
$1,937,051—this being brought about 
by an increase in cash of $331,662; a 
holding of $85,000 par value of the 
company’s own bonds in excess of 
sinking fund requirements; increase 
of $1,857,567 in accounts receivable, 
and a decrease of $180,641 in inven- 
tories; while under heading of cur- 
rent liabilities bank loans are down 
$518,727; outstanding grain tickets 
up $15,302, and accounts payable up 
$2,236,472. Property account, whic 
stands at $6,577,728, after deducting 
depreciation, is up $148,576. Bonds 
outstanding have been reduced by 
$91,000 during the year, through 
operation of sinking fund. 

The property of the company has 
been kept up to standard and a num- 
ber of elevators have been equipped 
with automatic air dumps and other 
machinery necessary to handle the 
more rapid movement of grain 
brought about by the use of the com- 
bine harvester. 

The profit and loss account for the 
last two years follows: 

Year ended June 30— 


Operating profit 
Depreciation .. 


1927 
$967,403 
166,547 


$800,856 
$219,732 


$581,124 
7227,500 


$353,624 


1928 


$1,170,985 
*206,500 


$ 964,485 
210,000 


$ 754,485 
353,624 


$1,108,109 
eeeeeerre 702 


$1,023,407 


Bond interest ..cssess> 


Pfd. divid@ds 


tSurplus for year ...+.. 
Prev. surplus 


Ine. tax, 


Balance $353,624 


*Ineluding premiums. 
+For 13 months’ period. 
Before providing for Income Tax. 


of the vast amount added to capital 
account. . : 

The above items—and those which 
must await additional articles—sub- 
scribe to the view that the $185 of 
tangible assets available for each 
ordinary share of C. P. R. must be 
held to be so conservative as to rep- 
resent rock-bottom. On no basis 
of consideration can C. P. R. at pres- 
ent be estimated to be selling out of 
line with the intrinsic value. 


. (Note: The “hidden assets” be- 
lieved to exist in C. P. R. and con- 
ducive to its spéculative possibilities 
will be dealt with in subsequent 


articles). 


Canadian Pacific Railway 


Comparative General Consolidated Balance Sheet 


Assets— 


Property Investment ..ccccocescccccccccesces 
Acquired Securities SO Ceeeeeeeeeeeeeeeerteeeeeeteee 
Advances to Controlled Properties ...... 


Deferred Paymeun.s «.. 
Prov. and Munc. Securities 
Miscellaneous Investments 


a. 


Assets in Land and Properties ..... 


Current Assets ...... 
Total Assets .... 


Liabilities— 


Ordinary..Stock . .cccccscccsccccssevcece 


Preference Stock ....scecesseess 
Debenture Stock ........- a buiees 


Mortgage Bonds .....scesssecvevces 


Coll. Trust Bonds 


Payments Subscriptions to New Ordinary Stock..... 


Note Ctfs. 4%% 


Premium Stock Sold ........e.- 


Equipment Obligations 
Reserves—Appropriations 
Nets from Lands, Townsites . 
Surplus from Operations 


Surplus in Other Assets ..... ides 


Current Liabilities .... 


Total Liabilities .. 


Net Working Capital .........ccc00. 


eee eee eee eee eee ee eee eee 


coves $ 762,978,970 
145,710,387 
12,545,816 
54,789,615 
729,721 
25,972,593 
86,709,784 
79,848,068 


$1,169,297,954 


eeeeeee 


$ 260,000,000 
100,148,588 
264,244,882 

3,650,000 
32,000,000 
34,002,549 
26,335,079 
40,278,965 
15,470,000 
40,400,457 |f| 


143,796,822 |] | 

115,084,888 |f| 
20,163,867 
$1,169,297,954 


- $ 59,684,201 


Canadian Hydro-Electric 


Corporation, Limited | 


The definitive 6% 


Preferred Stock certificates of the above 


Company are now ready for delivery and 


Cumulative First 


holders of interim receipts may make the 


exchange at the office of National Trust 


Company Limited, either in Toronto or 


Montreal. 


DRURY 


& CO 


MONTREAL 


360 St. James Street 


Harbour 1254 


se 


also home tins, $1.56 4 


Tebacce—Heavy lead-foil-wrapped pouch packinghy 25 


SEPTEMBER LABOR | The Steel Con 


CONDITIONS BETTER 
THAN OTHER YEARS 


Industrial Activity Slows 
Up Slightly, But Farm- 
ing Offsets Decline 


From Our Own Correspondent 


ae 


PREFERENCE DIVID 
Notice is hereby given t 2 


MONTREAL. — Labor conditions | 2 


throughout the country continue ex- 
ceptionally healthy. There was a 
slight slowing up of industrial activ- 
ity at the beginning of September, 
chiefly owing to the demand upon the 
labor market for workers to harvest 
the large western crops, but the, sit- 
uation continues considerably more 
favorable than in any month of the 
years 1920 to 1927. Owing to the 
smallness of the unit of employment, 
agriculture is not represented in the 
Department of Labor’s statistics, so 
that the pronounced increase in the 
number employed in that industry 
cannot be measured. 

On the basis of data received, 6,- 
567 firms with a combined working 
force of 1,001,395 persons on Sep- 
tember, the Bureau of Statistics em- 
ployment index number stood at 
119.5 on that date as compared with 
119.9 on August 1, 1928, and with 
109.7, 104.9, 96.6 on September 1, 
1927, 1926, and 1925. a 

Manufacturing, logging, mining, 
communications, and transportation 
showed heightened activities, while 
there were heavy seasonal losses in 
construction, and trade was rather 
quieter. 


Metropolitan Opens Three Units | 
MONTREAL.—Metropolitan Chain 
Stores Compens has opened three new 
stores in the past several days; one 
each in Truro, N. S., and Hollidasy- 
burg, Penn., and Beaumont, Texas. 


Notice is hereby. 
of fi 


Notice is hereby g 
dend of fifty ee teh 
va eee shares 
y for the quarter er 

ee ae 
shareho 0 
1928. eae 

By order of the B 


Montreal, September 


ABITIBI | Ov 


| terly dividend of : 


On Guaranteed 
Trust 
Certificates 


Safe beyond ques- 
tion and _ uncondi- 
tionally guaranteed, 


Send for descriptive circular 
without obligation. 


THE 


STERLING 
TRUSTS 


CORPORATION 
10-12 East King St, TORONTO 
Branch:—REGINA 


n Vickers, Limited 
PREFERRED SHAREHOLDERS 

; DIVIDEND No. 5 

Notice is hereby given that a Divi- 


C 


| dend of One and Three-Quarters per 


cent. (1%) for the Quarter ending 
October 31st, 1928, being at the rate of 
7% per annum, on the Paid-up Cumu- 


| lative Preferred Shares of this Com- 


pany, has been declared and that the 
same will be paid on the 1st day of 


| November next to Preferred Share- 


holders of record at the close of busi- 
ness on October 15th, 1928. 


(Signed) J. W. SAVIDANT, 


¥ Treasurer. 
ontreal, October Ist, 1928. 


AVAILABLE 
Business executive of proven ability 
and initiative. Married,.age 35. Wide 
experience covering 15 years as audi- 
tor, accountant and office manager. 
Change in business contro! restricting 
scope reason for desired change. Box 
253, The Financial Post, Toronto, Ont. 


The International Nickel Company 
(Incorporated) 


A quarterly dividend of one and one- 
half per cent, on the Preferred Stock 
has been declared this day, payable 
November Ist, 1928, to the Preferred 
Stockholders of record at the close of 
business October 10th, 1928. 


JAMES L. ASHLEY, 
Secretary and Treasurer. 


New York, October Ist, 1928. 


Montreal Tramways 
Company 


Dividend Notice 


Notice is hereby given that a divi- 
| dend of two dollars and fifty cents 
| ($2.50) per share, for the quarter 
| ending September 30th, 1928, has 
| been declared upon the paid in Capi- 
| tal Stock of the Company, to share- 
| holders of record on Friday, the 5th 
| day of October, 1928, at 4 o'clock 
kro and payable on Monday, the 
| 15th day of October, 1928. 
| By order of the Board. 

PATRICK DUBEE, 
Secretary-Treasurer. 


Wednesday, Sept. 26th, 1928, 


| 


as en I 
bee of the Abitibi | 

ompany, Limited, payal 
day of October, 1928, t 
of record at c 18) 


My day of October, 1928. 


By order of the Board. 
W. H. SM 


The Standard Bank 


Notice is hereb 
intention of: The ‘Canad 
Commares ee re id” 

anada to a : Ove! 
Council of Cenada ter. approv 
agreement between the s: 
the purchase by The Can : 
Commerce of the entire assets 
Standard Bank of Canada, 

This notice is given pursuan 
tion 106 of the Bank. 
application will be made 4 
notice has been published for at 
four weeks, as required by the 


Section. gp: a 
= S. H. LO 
eneral Manager, T! 
Bank oft Comm c 
N. L. x 2 


G 1M —e 
eneral Manager. 
Bank ef teanhe: 


Dated Toronto, 18th September, 


PENMANS LIMIT, 
Dividend Notice 


Notice is hereby given that t 
lowing Dividends have 


‘ ty the Preferred Stock, oe 
alf per cent. (1 P b) 
lst day of Nowembe ae al 
seers of the 22nd day of C 


On the Common Sioek, one 
($1.00) per share, payable on th 
day of November to Sharehole 
record of the 5th day of. N 
1928, 3 ee 

By order of the Board. =~ 

C. B. ROBINSON, 


- Secretary- 
26th September, 1928. 


INTERNATION, 
New York, September 26th, 


The Board of Directors have decla 
a quarterly dividend of sixty (60¢: 
cents a share, on the common stock of 
this company, payable. November 16th) 
1928, to Common’ Stockholders of rece 
ord, at the close of business November 
Ist, 1928. gs 

‘Checks to be mailed. Transfer book 
will not close. 

_ OWEN SHEPHERD, 
Vice-President and Treasu 


ABITIBI POWER & PAPER 
COMPANY LIMITED 


Dividend Notice é 


ae 


Notice is hereby given that a qua’ 
terly dividend of 1 
clared on the Six Per i 
Preferred Stock of the Abitibi Po 
& Paper Company, Limited, payable 
20th day of October, 1928, to sh 
holders of record at the close of bu: 
ness the 10th day of October, 1928. 

By order of the Board, 

W. H. SMITH, 


Secretary-Treasuresy 





EX ANDER Secretary. 


Manufacturing 
ny Limited 
fo, Canada 


Reby given that a quare 
' cents per share 
capital s of. the 
been declared payable 
Detober, 1928, to sharee 
rd at the close of busi- 
bth day of September, 


e Board. © 
J.C. JAMIESON, 

- Secretary. 
iber 26th, 1928. 


ower Company 

by given that a divi- 
sents (.50) per share - 
lared on the no par 
shares, of Sma 
sarter ending: “: 
ble October 16th, to #2 

record October 3rd, - 3 
ithe Board. = 


7 Secretary. 
mber 27th, 1928>~.. 


2 & PAPER | 


LIMITED =. && 
nd Notice 


feby given that a quar- 

bf One Dollar per share — 
d on the Common 

bitibt Power & res : 

eed pershte the th 

. 1928, to shareholders 
of business the 10th — 

1928. 


he Board. 
H. SMITH, 
Secretary-Treasuref. 


Bank of Commerce. 
Bank of Canada 


by given that it is the 
Canadian Bank of - 
be Standard Bank of 
to the Governor-in- 
ja for approval of an 
een the said banks for 
The Canadian Bank of 
e entire assets of The 
pf Canada. 
given pursuant to Sec< 
Bank Act, and such 
be made after this 
published for at least 
required by the said 


8S. H. LOGAN, 

anager, The Canadian 
k of Commerce. 

. L. MeLEOD, : 
anager, The Standard 
nk of Canada. 

Sth September, 1928. 


S LIMITED 


md Notice 


by given that the fole - 
s have been declared 
nding the 31st day of 


ed Stock, one and one- 
%%) payable on the 
ber to Shareholders 
22nd day of October, 


ion Stock, one dollar 
, payable on the 15th 

to Shareholders of 
h day of November, 


Board. 
OBINSON, 
Secretary-Treasurer. 


1928. 


ATIONAL 
OMPANY 


September 26th, 1928. 


rectors have declared 
end of sixty (60c.) 
the common stock of 
rable November 15th, 
Stockholders of rec- 
bf business November 


piled. Transfer books 


N SHEPHERD, 
dent and Treasurer. 


ER & PAPER 
Y LIMITED 
d Notice ’ 


y given that a quar- 
14% has been de- 
er Cent. Cumulative 
f the Abitibi Power 
Limited, payable the 
ber, 1928, to share- 
at the close of busi- 
of October, 1928. 


Board. 
SMITH, 
Secretary-Treasuress 


aoe ros ~~ 


rT 
~ No 
a 

- 
x 7] . 


the im 
in all c 
ae hei 


OBSERVE DOMI 


2 
Bd 


ae 


ti 
et 


E Las Saved 


HE FI 


Member of Audit Bureau of Circulations 


reventative Work 


Country 


Jominion . Fire Commis- 
» sioner Tells of Lower 
' Fire Loss 


ORIES IMPROVE 


g Fires Eliminated in 1927, 
“While Common Hazards 
Increase 


By J. GROVE SMITH, 

-. Dominion Fire Commissioner 

fire record of 1927 presents 

testimony to the vaiue of 
d effort in the curtailment 

fire waste. In comparison — and 

his is a startling statement—with 

operty values subject to destruc- 


oon 


THion by fire, the rate of loss in 1927 


or than in wOy soerens year 
‘confederation. t is, if you 
value of property in Can- 
da liable to destruction by fire, the 
‘Joss proportionate to the value 
as lower last year than at any other 
“period since confederation. While 
“numerous reasons may be adduced 
e the substantially consistent de- 
fine in losses during the past five 
Syears, it is only fair that some 
wasure of recognition be accorded 
“0 the work carried on by the fire 
marshals of the respective prov- 
Gnces and by the Dominion Fire Pre- 
iention Association through its affili- 
ed organizations. 

Quite legitimately it may be asked 
that tangible evidence is available 
f the value of fire prevention effort. 
fithout claiming credit for any re- 
@uction of loss that may have ensued 
the advent of more optimistic 
conditions, the accompany- 
ment must be accepted: as 
te index of a somewhat 
change in the public atti- 
ds fire waste. Commenc- 
th 1922 when property values 
6 less subject to fluctuation, 
s loss by fire was $54,390,688, or 
$611 per capita of the population. 
Each t year shown a 
ubstantial decline from this figure 
Eas per capita of the population 
or$0.29 per capita of the population. 
: ue meee wen of nag the de- 
eo perty S was, 
: "$5,819,900, in 1924, $8,484,- 
in 1925, $13,660,900; in 1926, 
500, and in 1927, Dag mange 

P nt aggregate saving o 
y amounting to $66,097,- 
t was an actual property 
f oyer the mean level of loss 


Property Values Higher 

But from 1922 to 1927 property 
ues increased by approximately 
26 per cent. In the former year prop- 
‘erty im Canada had a total insured 
value of $7,934,838,000 and in 192%, 
$9,944,055,853. In 1922 the loss per 
$100 of value at risk was $0.50, and 
‘in 1927, $0.26. In other words there 
was an increase of about two billion 
ollars in insured property values in 
ee of pate > os see 
ive years. This was ely due, 0 
urse 2 influx of foreign —_ 
to the opening up of large in- 

dustrial enterprises and also to the 
“generally better business conditions 
throughout the country. On the basis 


- 
rs a 
r Stat 


n a we 
eg 
thd 


of ‘that actual property value the loss 


‘in 1922 per $100 of value at risk was 
»60 cents and in 1927 it was 26 cents. 


© In other words, for every $100 of 
© property existing 


in Canada that 
“Might be barned, the actual loss was 
‘tut roughly in two. If fire losses 
from 1922 to 1927 had maintained 


the same rate of increase as pro 


“yalues, the total loss in 1927 would 


_ have amounted to almost $68,000,000 


tad of about $32,000,000. 
part of the Dominion can be 
the larger credit for this im- 
nt saving. Losses have been 
ed in all the provinces, in all 
rtant cities and towns, and 
ses of occupancy. The pro- 
decline from 1923 to 1927 
"was as follows: Alberta, 21 per 
*ent.; British Columbia, 38 per cent.; 
“Manitob: , 52 per cent.; New Bruns- 
47 per cent.; Ontario, 37 per 
3 Quebec, 29 per cent.; Saskat- 
in, 29 per cent. 
he Industrials Improve 
_ Perhaps the most arresting change 
as taken place in the extent of fires 
i large industrial establishments. 
/ im 1923, 67 large fires accounted for 
@ loss of over $9,000,000. In 1927 
lere were only twenty-three fires 
Te the loss exceeded $100,000 and 
total value destroyed amounted 


a 


“to only $3,400,000. For the first time 


m years, no single fire caused 


Why October 
* For Fi Week 
It was on the ninth of Octo- 
ber, 1871, that Mrs. O’Leary’s 
world-famous cow kicked over’ 
the lamp that set fire to the 
stable and started the dis- 
astrous Chicago fire in which 
200 people perished, 100,000 
were made homeless, and which 
demolished over 18,000 houses 
in an area of some 2,000 acres. 
Accordingly, fite prevention 
week on the North American 
continent comes always in the 
week in which the ninth of 
October appears. 


damage of more than $300,000. Every 
pat prior to last 
osses by fire ranging from $500,000 
to $1,000,000, and in every alternate 
year we have had losses running 
from $1,000,000 to $2,000,000. In 
1927 the largest fire in Canada cost 
us $274,000. 
Fire Rates Decline , 

Apart from the actual saving ir 
physical property and productive 
values, the prevention of loss carries 
a contingent benefit to property own- 
ers in general. Whether you gentle- 
men suffered any of these losses and 
obtained financial relief in conse- 
quence from the insurance companies 
or not, you obtained a benefit if you 
are a property owner and indirectly 
if you are not a property owner. 
Apart from the actual saving, there 
is a contingent benefit. From the 


time fire prevention effort began to | P 


affect fire losses, fire insurance rates 
have shown a gradual and consistent 
decline. 

For instance, in 1921, the average 
rate per $100 at risk was $1.11; in 
1922, it was $1.06; in 1923, $1; ia 
1924, $1.02; in 1925, $0.98; in 1926, 
$0.92, and in 1927, $0.90. That is a 
drop in the six years of the average 
insurance rate from $1.11 to 90 cents. 
That is the hard, cold fact, not from 
ex parte testimony, but from the 
testimony of the Dominion Govern- 
ment. Had the average premium 
rate of 1922 been maintained in suc- 
ceeding years on the increased values 
covered, the public would have paid 
additional premiums to the company 
of almost $30,000,000. 

Saved $100,000,000 

So, gentlemen, we can size the 
whole situation up that the actual 
physical values that have been saved 
to the country by fire prevention 
effort carried on during the last six 
years have amounted to roughly 
$68,000,000.- You can add to that 
the indirect saving through insur- 
ance premiums of around $30,000,000 
and you have an actual concrete sav- 
ing of about $100,000,000 in the last 
five years by fire prevention effort. 

Further argument is hardly neces- 
sary to establish importance of fire 
prevention work. The principal dis- 
turbing features of the situation are 
the increasing number of fires aris- 
ing from common hazards and the 
number of fatalities that must an- 
nually be recorded. Of the 31,700 
fires reported in 1927, 3,424 or 10.8 
per cent. arose from overheated 
stoves, furnaces and pipes; 2,918 or 
9.8 per cent. from careless smokers; 
2,646 or 8.4 per cent. from sparks on 
roofs; 2,503‘or 7.9 per cent. from 
electrical defects and 1,984 or 6.3 per 
cent. from carelessness with matches. 

Parents to Blame , 

All of these fires might~-readily 
have been en by the exercise 
of gues oresight in the equipment 
of buildings and by less negligent 
personal habits. Three disastrous 
fires in 1927 accounted for a death 
list of 149 persons. In each case the 
circumstances were such as to throw 
great responsibility upon the owners 
and occupants of the buildings. 
Many other losses of life were due to 
the criminal negligence of parents 
who apparently appreciate the priv- 
ileges and grossly ignore the duties 
of parentage. The remedy for these 
conditions is not readily discovered 
nor easily applied but it is the part 
of wisdom confidently to hope that 
the next generation may acquire a 
more lively appreciation of the im- 
poverishment and sorrow that in- 
evitably accompany human careless- 
ness with fire. 


Cattle for Mexico : 
The first shipment of 45 head of 
yearling pure-bred heifers to Mexico 
recently was so successful that a sec- 
ond shipment of 100 head was made 
during the past week from Brantford 
to the south of the Rio Grande. 


PRUDENTIAL 


J ASSURANCECOMPANY LIMITED, OF LONDON, ENGLAND 


ok Licensed for fire and casualty insurance 


in Canada 


| | ASSETS EXCEED$I,000,000,000 


Largest Composite Office in the World 


Applications for Agencies Invited: 


- Head Office for Canada: 460 St. John St., MONTREAL 
| Bernard Humphrey, Manager for Canada 


North West Branch: Huron & Erie Bldg., WINNIPEG 


r we have had | ed 


SPONTANEOUS FIRES 
CONSTANT MENACE 
TO PEACE OF MIND 


Scientific Research and 
Education Needed for 
Solution 


MUCH TO BE DONE 


Many Farmers Unconvinced 
. of Need to Take Pre- 
cautions — Machin- 
ery Blamed 


The spontaneous heating of farm 
products and the disastrous fires 
that result provide a problem that is 
of utmost importance to all fire pre- 
vention programmes. Authorities 
realize that something must be done 
to reduce the loss caused each year 
by spontaneous combustion, a loss 
that is growing alarmingly instead 
of decreasing. In Ontario alone in 
1927 almost $1,000,000 was lost 
through fires of this origin and the 
year 1928 to the end of August show- 
an increase in the number of barns 
burned of 68 over the total of 388 
to the end of August, 1927. 

Considerable research is being 
carried out in an effort to put down 
this hazard, but the lack of scientific 
knowledge is a constant hindrance to 
the work. It is practically impos- 
sible to reproduce in the laboratory, 
the conditions that exist in a barn 
packed with hay or other produce, 
officials say, and for that reason it 
is hard to state definitely all the con- 
ditions that will give rise to spon- 
taneous combustion and how these 
conditions can be corrected. 

Machines Blamed 

A number of helpful facts have 
been learned, however. The storing 
of hay when it is damp, and not 
roperly cured will cause overheat- 
ing followed by spontaneous combus- 
tion. The greater use of mechanical 
equipment and modern methods of 
farming is said to be the cause of 
much of the —_ rly cured hay. 
The modern hay-loader scoops up the 
hay and care is not taken to notice 
whether the hay so gathered is all 
dry. From the machine it goes into 
the barn and the portions that are 
wet are seething with potential fire 
menace. 

To overcome this lack of caution 
which has sprung up with the in- 
creased use of machines, educational 
methods are being employed in an 
effort to get the farmers to ventilate 
their barns and reduce in every way 
possible the hazard. The situation is 
difficult owing to the paradoxical 
nature of the problem. If the crop is 
becoming overheated, the advent of 
air may mean that the whole thing 
will burst into flames, whereas if 
the barn is properly ventilated the 
crop will be safe although air is con- 
stantly circulating through it. An 
understanding of the process of oxi- 
dation is necessary and this point is 
hard to bring home to the farmer, ac- 
cording to fire prevention officials. 

For one thing education is essen- 
tial and a joint committee of Cana- 
dian and United States fire preven- 
tion officials are now working on a 
text book on fire prevention in rural 
districts, which will be studied by the 
children in the schools, and thus pave 
the way for better understanding in 
the future. The text book will be 
placed in the schools of the United 
States upon 
its sponsors hope, will be adopted for 
use in Ontario and other parts of 
Canada before very long. 

Farmers Unconvinced 

From. the farmers’ point of view, 
while they do not wish to see their 
crops destroyed, they are not com- 
pletely convinced of the dangers of 
spontaneous combustion. As has 
been said it is hard to produce syn- 
thetically the actual conditions need- 
ed and no definite rules can be pre- 
sented to them. Furthermore, as 
long as they can obtain insurance on 
the crop at a fairly low rate, there is 
no incentive to trouble about ven- 
tilating the crop, making sure it is 
dry, and taking precautions which 
they consider useless. t 

Technically, the cause of spontan- 
a combustion is something like 
this: 

Begins to “Sweat” 

When hay, clover, alsike, or al- 
falfa, is stored in the barn without 
being properly cured, the moisture 
that is contained in the stalks and 
heads begins to “sweat.” This sweat- 
ing process is nothing more nor less 
than a bacteriological process until 
the heat reaches a certain point, and 
it is here that the danger sets in. 

When this bacteriological process 
reaches the point of 210 degrees 
Fahrenheit, the bacteria die. Im- 
mediately fermentation (a chemical 
process) sets in, and once the fer- 
mentation starts the action is very 
rapid. Fermentation can raise the 
heat of grass up to 550 or 600 de- 
gress in a very short time, and any- 
thing at, or above this temperature 
means conflagration. 

Greater Effort Needed 

The problem is one that requires 
extensive research work, and while 
much is being done, the steady in- 
crease in the number of barns being 
burned calls for even greater effort 
in the future if this growing loss is 
to be reduced. 


its completion and, | Ge 


Featuring Fire Prevention Work 


Thinks 


Fire Prevention 


Needs Business Methods 
and Expert Research pe capiia Figures Give 


By W. H. SHAPLEY, 
Honorary Vice-president, Dominion Fire Prevention Association 


The proclamation issued by the 
Governor-General that the week of 
October 7-13 be observed as fire pre- 
vehtion week will call to the atten- 
tion of our citizens the matter of fire 
waste. 

sees to the report of the 
Dominion Fire Commissioner it is 
reported that the value of property 
destroyed (not including forest fires) 
was $32,254,084, and of that amount, 
a is responsible for $11,898,- 

33. 

The report also states that the 
total cost to the Dominion, includ- 
ing insurance premiums in excess of 
losses paid, maintenance of munici- 
pal fire protection, and so forth for 
1927 was $99,704,573. 


Heavy Death Toll 

When we consider that this is 
going on year after year it is sure- 
y serious enough to cause every 
anadian citizen to give the matter 
some thought. And when to the 
above large figures of material loss 
is added the loss of life which for 
the year of 1927 was 465; in 1926, 
288, and in 1925, 347, or a total of 


1,100 for the last three years, we 
think it should cause every Cana- 
dian citizen to feel that he has a 
certain responsibility in connection 
with this serious matter of fire 
waste, 

Canada’s per capita fire waste for 
property destroyed by fire for 1927 
was $3.29, which is much higher than 
other countries and should be mater- 
ially reduced. 

It is claimed by experts who have 
given a great deal of time to the 
subject that at least half of it could 
be prevented. Some say consider- 
ably more .... surely it is impor- 
tant that everything be done to 
avoid this loss. a 

Could Be Prevented 

After several years connection 
with the Dominion Fire Prevention 
Association, I believe that a large 
portion of our Fire Waste can be 
prevented, and if the matter was 
handled in the sames way as others 
are handled we would soon get re- 
sults, 

If, for instance, some disease was 

(Continued on page 16) 


Fire Prevention Work 


Has Made 


Big Strides 


NANCIAL 


PUBLICATION OFFICE: TORONTO, OCTOBER 5, 1928 


NION FIRE PREVENTION ¥/EEK—O 


SCORE OF CITIES 
HAVE HIGH RECORD 
FOR ’27 FIRE LOSS 


Rating of Muni- 
cipalities 


SOME ARE STEADY 


But Few Have Clean Sheet 
Even in Recent 
Three - Year 
Period 


How does the fire loss record of 
your municipality compare with the 
rest of Canada? The average per 
‘capita loss throughout Canada in 1927 
was $3.29 and dividing this into mu- 
nicipal groups the averages as re- 
ported by the Dominion Fire Com- 
missioner are as follows: 

1. Cities over 10,000 population $3.74 
2. Towns 5,000 to 10,000 “ 3.00 
3. Towns 1,000 to 5,000 “ 

4. Villages under 1,000 

5. Rural Districts 2.93 

Details of the per capita loss for 
each city and town are given be- 
low. It will be noticed that in some 
cases the individual city or town has 
a loss below the average rate as 
shown above while others have a loss 
per capita which in many cases is 
far in excess. If your municipality 
is below the average for your par- 
ticular ae group, the figure 
for 1927 will be shown in ordinary 
type. If your fire loss record for the 
year was above the group average, 
the figure will be in heavy black 
type. 

Fire Losses in Municipalities Where 

Population Exceeds 10,000 


at Very Little Cost) statis: 


By J. GROVE SMITH, 
Dominion Fire Commissioner 


The fire prevention movement in 
Canada is of comparatively recent 
growth. Prior to the war, three of 
the provincial governments had en- 
acted fire prevention legislation and 
had appointed special officers for its 
administration. The Canadian Fire 
Underwriters’ Association, as part 
of its, rate-making function, had for 
many years exerted its influence in 
the direction of improved municipal 
fire protection, fire-resistive building 
construction and the safeguarding of 
| fire hazards. Important, however, 
as were these several official and 
commercial activities, little had been 
; done in a general way to arouse the 
responsible public to the enormity of 
the fire waste and to its disastrous 
economic consequences, 

In 1916, the Conservation Commis- 
sion of the Dominion government 
undertook an exhaustive investiga- 
tion of fire losses in Canada and 
made numerous recommendations in 
connection therewith. One of these 
was for the voluntary association of 
business interests into an organiza- 
tion for the general awakening of 
interest in the fire problem. In 1919, 
at the instance of the Dominion 
Superintendent of Insurance, the Do- 
minion Fire Prevention Association 
was formed and from the outset has 
received the enthusiastic support of 
all the more important financial, in- 
dustrial, commercial and social or- 
ganizations in Canada. With the 
sympathetic co-operation of the Min- 
ister of Finance, and under the per- 
sonal direction of the President, Sir 
orge E. Foster, substantial results 
have followed the numerous activi- 
ties carried on by the Association. 


Legislation First 


The first concrete work under- 
taken was the advocacy of a fire pre- 
vention law in each province provid- 
ing for the establishment of the 
‘office of fire marshal. At the pres- 
ent time fire marshal departments 
are operating most effectively in all 
the nine provinces of Canada. The 
work carried on by these officials, 
supplemented by the voluntary ac- 
tivities of the Dominion Fire Pre- 
vention Association, includes the dis- 
covery and prosecution of cases of 
arson, general inspection of property 
for the elimination of fire hazards, 
promulgation of regulatory ordin- 
ances prescribing safety measures 
for building construction and main- 
tenance and for the use of dangerous 
materials and processes, recommen- 
dation of improved systems of mu- 
nicipal fire protection and the equip- 
ment of individual properties with 
effective fire extinguishing facilities, 
general dissemination of information 
respecting methods of securing safe- 
ty from fire and the organization of 
eenaale through which these mani- 
fold activities may function. 


Details of the work are too nu- 
merous and widespread for more 
than pans reference. Suffice it to 
say that during the past few years 
building and fire prevention ordin- 
ances have been adopted and revised 
in hundreds of municipalities; water 
supply systems and fire depart- 
ments have been more efficiently 
equipped; practically all the more 
important buildings recently erected 
are of fire-resisting construction; 
modern fire protective devices (in- 
cluding 1,300 automatic sprinkler 
systems) have been installed in 
thousands of business properties; by 
campaigns of publicity a_ better 


Norwich Union Fire Insurance Society Limited’ 


Une of the Oldest and Strongest 
of the British Fire Offices 


Tried by 
Tested 


Time and 
by Fire 


All Classes of Insurance Written Except Life 


Head Office for Canada: 12 WELLINGTON ST. EAST, TORONTO 


JOHN B. LAIDLAW, General Manager 
a PARIS BLDG. 


WINNIPEG BRANCH 


WM. A. THOMSON, Manager 


knowledge of the results of careless- 
ness with fire has been generally 
diffused throughout the whole coun- 
try, and more than 2,000,000 pupils 
in the public schools are receiving 


systematic instruction in the rudi- K 


ments of fire safety. 


Many of the activities carried on | Londo 


are of a highly technical character 
and their results wil] only fully be 
appreciated in the future. So far, 
however, as the work has gone, it is 
clearly evident that much has been 
accomplished of national benefit at 
comparatively little cost. The aggre- 
gate expenditure of the provincial 
departments amounts to approxi- 
mately $180,000 per annum, all of 
which is secured by a tax levied upon 
the premium receipts of the fire in- 
surance companies operating in Can- 
ada. Additionally, the British 
Columbia government appropriates 
rom general revenue an annual 


grant of $10,000 for fire prevention G 


work, 
Two Cents Per Capita 


In all, the fire prevention activi- | ; 


ties carried on through governmen- 
tal agencies calls for an annual ex- 


penditure of less than two cents g 
per capita of the population at/st.J 


large. As I said to the gentlemen 
yesterday, there is no public service 
work carried on either by a govern- 
ment or by a private enterprise in 
Canada that covers so wide a field, 


Loss Loss Loss 
per per. per 
capita capita capita 
19 1926 
2.77 
1.12 
1.65 
0.99 
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Sherbrooke 
Thetford Mines 
Three Rivers 
Verdun 


onw 


that has such ramifications and that | p.. 


has brought about such results as 
fire prevention in the last six years 
at such a low cost. 

_ Roughly speaking, this Associa- 
tion has never spent on fire preven- 
tion work up to $10,000 a year. 
Through the voluntary co-operation 
of the members of the organization, 
however, we have been enabled to 
go into every public school in Can- 
ada, through every manufacturing 
industry, through the mercantile se¢- 
tions of the commercial business of 
the country and carry a fire preven- 
tion message and one that has had 
concrete results in the reduction of 
fire waste. 
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Winnipeg .......0+ eoes 


Saskatchewan— 
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Medicine Hat 

British Columbia— 
New Westminster 
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First British Insurance Office Established in Canada, A.D. 1804 


PHOENIX ASSURANCE COMPANY, LIMITED 


OF LONDON, ENGLAND 
Fire — Life — Marine — Hail — Explosion — 
Rent — Sprinkler Leakage — Tornado — 
Automobile — Earthquake 


Total Resources exceed $150,000,000 
Claims Paid exceed $800,000,000 


J. B. Paterson, Manager 


C. W. C. Tyre, Asst. Manager 


Wm. Lawrie, Deputy Asst. Manager 


: Head Office for Canada: 


480 St. Francois Xavier St., 


Montreal, P.Q. 


Toronto Agents: 


Ridout & Strickland, Ltd. 


Northern Ontarie Building 
Cor. Bay and Adelaide Sts. 


J. H. Ewart & Coy. 
18 Wellington St. East 


COLUMBIA INSURANCE COMPANY 


New Jersey 


Fire—Automobile—Explosion—Rent 
Sprinkler Leakage—Tornado 


J. B. Paterson, Manager 


C. W. C. Tyre; Asst. Manager 


Wm. Lawrie, Deputy Asst. Manager 


Head Office for Canada: 


480 St. Francois Xavier St., 


Montreal, P.Q. 


Toronto Agents: 


Geo. McMurrich Sons, Limited 
22 Toronto St. 


10c. a Copy; $5.00 a Year 
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Pyroxylin Paints 
Are Big Probler 


New Nation-wide Product 
Must be Handled 
Gingerly 7 


IS VERY DANGEROUS 


But New Child of Research]. 
Can be Made Safe, if 
Precautions Are 
Taken 


By GEORGE F. LEWIS, 
Deputy Fire Marshall of Ontario 


Necessity is the mother of inven- 
tion, and it was a war-time necessity 
that was responsible for one of the 
most important innovations in mod- 
ern industry—the introduction of 
pyroxylin lacquers which have revo- 
lutionized the entire painting indus- |! 
try, both domestic and commercial, 
in the past few years. This is how 
it came about, 

During the war it became essen- 
tial to have a light weight, quick- 
drying material to fill the interstices 
of the silk and linen wings of aero- 
planes. 

It came into being under the un- 
pretentious name of “dope.” It did 
its duty—the war ended—and it lost 
its job. 

It was necessary to keep the 
plants that were making “dope” and 
“smokeless powder” busy, so chem- 
ists were set to work to find a peace- 
time avocation for the product, They 
succeeded ir. turning it into a lac- 
quer—they colored it so as to make 
it look like paint or varnish or enam- 
el finish; but on account of its 
quick drying qualities they could not 
apply it the same way, so they fell 
back on the atomizing or spray meth- 
od of application used in antiseptic 
surgery. 

Boon to Motor Cars 

= eee — a — boon — 
to the automobile manufacturers. a 
Formerly it was customary to give fame. It has made t 
the higher grade automobile bodies | Producers and saved 1 
from 10 to 22 coats of paint and | Users. It is all that 
varnish, and it took from 18 to 24|/¢ is with us to stay. ft 
hours for each coat to thoroughily | im . 9 
Gry. This means from 2 to 4 weeks 
to finish a body. The same slow pro- 
cess of finishing existed proportion- | ed 
ately, in the furniture and other 
trades.. The result was congestion, 
and the necessity of using large floor | embracing a 
areas for drying and finishing pur-j|iticles. of trade 
poses which added considerably to} which there : 
the cost of the manufactured ar-|f , substitut 
ticles. With. “s 

“Dope” in its regenerated form 
was given an aristocratic. trade 
name, and quickly reached—through 
liberal advertising—the pinnacle of 
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Insure in one of Canada’s Oldest and Strongest Fire Insurance. 
Companies—Organized in 1862 ‘ cee 


OF HALIFAX, N.S. 


THE ACADIA FIRE INSURANCE COMPANY | 


Liability under all policies guaranteed by the Phoenix 
Assurance Company, Limited, of London, England 


J. B. Paterson, Branch Manager 
Montreal Office: 480 St. Francois Xavier Street 


Toronto Agents: 
Elmes Henderson & Son 


Room 5, Canadian Permanent Chambers, 18 Toronto Street 4 : s 


IMPERIAL ASSURANCE COMPANY 
FiceAutedgaais- cea aa 
Sprinkler Leakage—Tornado 


J. B. Paterson, Manager C. W. C. Tyre, Asst. Manager 
Wm. Lawrie, Deputy Asst. Manager 


Head Office for Canada: 480 St. Francois Xavier St. - 
Montreal, P.Q. 


Ontario Branch Managers: 


_ Reid, Shaw & McNaught 
64 Wellington Street West, Toronto, Ont. 
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e | unicipalities Receive Aid 


ly from cisterns 
placed at convenient places through- 
= the territory to be geongr 
ese pumps or pumpers vary in 
capacity according to the size of 
this territory. There are many fac- 
ters which must be considered so as 
to obtain adequate protection with 
the smallest possible expenditure. 
According to statistics, fire losses 


Toward Prevention 
Work 


"Fire prevention and fire protec- 
tion in Quebec have, within the past 
‘years, made tremendous strides. 
In fact this province is the only one 
in which the Government has seen 
to award bounties or subsidies to 
smaller municipalities in order to 
ncou: and hclp them in the work 
of fire prevention and fire protection. 
This work is under the direction of 
Minister of Public Works and Labor 
has, since 1913, devoted some- 

g like $500,000 to this cause. 
1912 the Fire Prevention Act 
first passed and a Fire Com- 
jioner was named the following 
. This commissioner has juris- 
: liction over the whole of the prov- 
> ince with the exception of Quebec 
~ City and Montreal, each one of which 
its own fire marshal. 


$100,000 Per Annum 


The Fire Prevention Act has been 
; several times. At the be- 
; the Minister had at his dis- 
es sum of $10,000 to be dis- 
early as grants to the 
Eeimmicinalities which asked for assis- 
» tance and complied with the require- 
ments of the Act. Such interest was 
taken in the work that the Govern- 
» ment was soon called upon to in- 
the amount until, at the pres- 
time, the Minister has at his 
a sum of $100,000 yearly 
and more than 150 municipalities 
obtained assistance in this way. 
The work of the Fire Commis- 
ner in the ee = Quebec = 
s, amongst other things, in mak- 
inspections of the municipalities 
sking for assistance and in suggest- 
ways and means of improving 
nditions and, thereby, of reducing 
a minimum the fire hazards. This 
tk requires much study of a tech- 
nature and requires also much 
in order to obtain the re- 
ed with the least possible 
friction. The work of Fire ven- 
tion has taken hold very rapidly 
“and new requests for protection are 
ling in to the Minister every day. 

~~ Use Portable, Pumps 
arious means are taken for the 
tection of the municipalities ac- 
‘ding to the size and to the condi- 
tions therein. Where there 
&re water works of sufficient volume 
ind pressure the work is compara- 


re! Bure Og where no water works 
‘ the problem is solved 
' the use of portable gasoline 

or pumpers which take their 


in Quebec have decreased from year 
to year and from 1922 when the per 
capita loss was $5.76, to 1927 with a 
per capita loss of $3.18, the decrease 
has been sustained, This ratio com- 
pares very favorably with the per 
capita loss for the whole of Canada 
which is $3.29 and there are but 
three other provinces with a lower 
loss rate, 


THINKS THAT FIRE 
PREVENTION NEEDS 
BUSINESS METHODS 


(Continued from page 15) 
destroying a large number of our 
cattle the best experts would be 
called in to ascertain the cause and 
to find a remedy. The same course 
would be taken if disease were to 
attack our fruit trees. 


Would Appoint Board 

Justice Masters in his report to 
the Provincia] Government in 1919 
made the following recommenda- 
tion: “Appointment of a board of 
business men and experts to co-op- 
erate with the fire marshal and make 
recommendations which may be 
given the force of law by order-in- 
council with respect to building regu- 
oe and fire prevention gener- 
a y.” 

If the above suggestion were 
adopted, ways and means to re- 
duce the fire waste would soon be 
found. 

I do not know of any subject that 
would. give better results for re- 
search work than fire waste. 

The installation of automatic 
sprinklers is having a, wonderful 
effect, It is reported that during the 
last few years 1,300 new installa- 
tions are in operation, and there is 
no doubt but that the fire waste 
would have been much greater with- 
out them, 


Encourage Sprinklers 
In 1924 the Dominion Fire Pre- 
vention Association by resolution 
recommended that the officers of the 
Association carry out a special cam- 
paign directed toward the installa- 
tion of automatic sprinklers in build- 
ings not fire proof used for institu- 
tional purposes with more than fifty 
inmates. As the automatic sprinkler 
is thé most effective thing known 
to prevent fires, they should bé made 
use of to a much greater extent, 
especially in institutional buildings 

occupied by helpless inmates. 
The loss of life and property 
which takes place every year in 
Canada is not to our credit. Other 
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Insurance and Use and Occupancy 
Insurance, Rents, Registered Mail, Sprinkler 
| Leakage, Tornado and Automobile 


For particulars ‘write 


“Tested by the Fires of over Two Centuries”’ 
Incorporated by Royal Charter, A.D. 1720 
NOTE:—The London paid $7,600,000.00 losses 
arising from the San Francisco disaster 
—an amount greater than that paid by 
any other company, operating under a 
single name, in this or any other con- 


flagration. This record stands without 
parallel in the history of insurance. 


Application for agencies invited, apply 
Head Office for Canada: 


465 ST. JOHN STREET, MONTREAL 
Ww. KENNEDY Joint Managers W.B. COLLEY 
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ASSURANCE COMPANY, LIMITED 
OF LONDON, ENGLAND 
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Assets Exceed 


Fire, Hail, Accident, Sickness, Bonds, 
Automobile, Burglary, Plate Glass, Em- 
ployers’ and Public Liability, Sprinkler 
Leakage, Explosion, Tornado, Inland 
Transportation “All Risks’, (Jewellery 
and Furs). 


NR 
Head Office for Canada ' 


214 St. James Street West 


MONTREAL QUEBEC 
E. E. KENYON, Manager 


APPLICATIONS FOR AGENCIES INVITED 
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3 | Wingham ocecece 


The Best Agents in Canada Represent 


The Mount Royal 


Assurance Company 


ESTABLISHED 1902 


HEAD OFFICES: 
465 ST. JOHN STREET, MONTREAL 


Extract from an Agent’s letter: 

“I do appreciate the way you people settle claims. 
t. It is an asset to an agent to represent a Company 
f|. which is right on the job.” | 


Agents in all Centres always at your service. | 
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countries are not suffering to the 
same extent. 

Canada’s loss can be reduced if 
we are in earnest about it and ap- 
ly the same methods which have 
een successful in other directions. 


Ship Poultry to Japan 

The fourth shipment this year of 
pedigreed British Columbia poultry for 
government experimental farms and 
private breeders in Japan, was made 
the other day, 45 white Leghorns being 
shipped. The order was placed by Mr. 
Kosuki, secretary of the Japanese 
Poultry Association, and editor of a 
large poultry journal in that country. 


SCORE OF CITIES 
HAVE HIGH RECORD 
FOR ’27 FIRE LOSS 


(Continued from page 15) 
Loss Loss 


per per per 
capita capita capita 
1926 1925 


2.55 2.72 
i 3.84 2.49 
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Prince Edward Isiand— 
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PYROXYLIN. PAINTS 
ARE BIG PROBLEM 
IN FIRE PREVENTION 


; (Continued from page 15) 
industrial giants. By its use, instead 
of waiting for the oxidation of the 
drying oils when paints and var- 
nishes were used, it is possible by 
employing forced methods of tunnel 
drying to finish an automobile body 
in from 2 to 3 hours—which means 
an enormous saving of time, labor, 
material and floor’ space, 
Banana Oil 

Pyroxylin lacquer and sizing is 

sold under various trade names, and 


las such has a nitro cellulose base 


dissolved or held in solution by 
means of various solvents all more 
or less yolative and flammable, to 
which is added the desired coloring 
matter or pigments... The use of 
these finishing compounds is quick- 
ly detected from the strong aromatic 
odor, somewhat resembling what is 
generally known as “banana oil.” The 
vapours being about three times 
heavier than air carry the pungent 
smell quickly to the lower floors of 
a building, and, like gasoline and 
similar volatile oils, when there is a 
proper mixture of vapour and air 
and an open flame or spark present, 
serious explosion and fire may occur, 

Pyroxylin lacquer is now rapidly 
replacing ordinary paints and var- 
nishes for spraying automobiles, 
furniture, radio cabinets, toys, baby 
carriages, coffins,. and numerous 
other articles requiring a similar 
finish. Perhaps the most unexpected 
use to which it is put is the dipping 
of ladies imitation straw hats, and 
spraying the borders on mourning 
stationery. These lacquers contain 
cellulose nitrate dissolved in ethyl 
acetate and similar thinners. The 
dry deposit from some of the pyroxy- 
lin will ignite spontaneously when 
heated, and at temperatures as low 
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as 219 degrees F. decompose into 
large volumes of explosive gases. 

It is unfortunate that this splendid 
industrial development has intro- 
duced new fire hazards, consequently 
it is necessary to counteract the dan- 
ger thus created by educating the 
public in its safe use and operation, 
and at the same time protect the 
manufacturer, to the end that the 
producer, as well as the consumer, 
may reap the benefits. 

Instantaneous Flash : 

For instance, there are certain 
peculiarities about pyroxylin fires 
which we do not meet with in other 
fires. They are very quick; they are 
what we might call flash fires, they 
burn from ‘five to eighteen times as 
fast as pine wood or paper or such 
crdinarily combustible material as 
muslins. Pyroxylin lacquer is not 
soluble in water; it will float and 
continue burning. Another peculiar- 
ity of pyroxylin is that it contains 
sufficient oxygen in itself to sup- 
port combustion, which makes it a 
more difficult fire to fight, and the 
ordinary fire fighting apparatus and 
equipment is not as a rule sufficient 
to cope with a pyroxylin fire, 

This new danger is springing up 
in all sorts of unexpected places. 
For instance a short time ago, one 
of our public utility corporations 
was carrying on a demonstration of 
spraying pyroxylin lacquer in their 
show-window. 

Fearing that a serious accident 
might occur, immediate investiga- 
tion was made, It was found that 
brushing lacquer was being used 
which was given the following de- 
scription in the printed circular dis- 
tributed: 

“ .... is not paint, is not var- 
nish, although it does the work of 
these most efficiently. It is made of 
the finest quality of virgin cotton, 
nitrated and treated very much the 
same as in making of celluloid.” 


Attached to Cleaner 

This they were applying by a 
spray atomizer attached to a vacuum 
cleaner, They were immediately pro- 
hibited. from using pyroxylin lac- 
quer in this manner. The window 
space was neither suitable nor prop- 
erly ventilated for such a demon- 
stration and naturally, the longer the 
demonstration was continued the 
more dangerous conditions would be- 
come, 

A small door opening into the 
showroom from the back-of the win- 
dow was the only means of exit, and 
when opened, which it was from time 
to time, might provide the source 
of igniting the vapour, as the paint 
people had a table immediately ad- 
joining, where men were smoking 
and frequently lighting matches. 

An explanation was made to the 
manager of the public utility as to 
what might occur, especially 
people standing in the side-walk or 
the vestibule of the store, should 
there be an explosion, and that the 
company would likely be held liable 
for damage or accidents that might 


os | happen. 


Highly Dangerous 
This it would appear is the most 


| dangerous method that has yet been 


put on the market for the purpose of 


| applying pyroxylin lacquer and other 


paints, varnishes, etc., with a vola- 
tile oil content in the home, If there 
is any general -distribution of .the 
attachment throughout the /country 
it will doubtless be the cause of a 
great many fires. and loss of life. 

Looking at the question broadly 
one is bound to.admit that it is not 
natural for the manufacturer of the 
product to give undue publicity .to 
its possible hazards, and neither can 
we expect him to state the facts in 
a public way unless his competitors 
do likewise, Otherwise an unscrupu- 
lous salesman of a competing firm 
might represent his compound as less 
dangerous and thus take advantage 
of the manufacturer who was try- 
ing to safeguard the public and edu- 
cate them in the proper and safe 
use of the material. 

Neither would it be practical for 
any organization to undertake a pub- 
licity campaign for the purpose of 
educating the public in the hazards 
of such materials. 

Uniform Action Needed 

The case therefore seems to re- 
solve itself to one of uniform action 
on the part of the manufacturers, as 
to what precautionary measures 
should be taken ‘to protect the pub- 
lic so that no concern could take 
advantage of a competitor in the 
sale and distribution of similarly 
hazardous materials. 

To solve this problem I would, 
therefore, suggest that all the paint 
and ' varnish manufacturers and 
members of the pyroxylin manufac- 
turers association agree to the word- 
ing of a notice to be printed in red 
ink in large type on the labels of 
containers of pyroxylin lacquers and 
sizing or other finishing compounds 
in which volatile oils or other highly 
flammable material is used as a 
thinner, to the following effect: 

“CAUTION. Do not use the contents 
hereof in the presence of a flame or 
open fire, or where a spark may be 
generated. The room in which the op- 
eration is carried on should be thor- 
oughly ventilated. If the spray method 
of application is used it is necessary to 
install a standard booth properly ven- 
tilated to the outside air by means of 
an exhaust fan in the vent pipe, auto- 
matic sprinklers, and other safety de- 
vices, as promulgated in the regula- 
tions adopted by the National Fire 
Protection Association.” 

Such information and _ advice | 
would protect the public, and no | 
manufacturer would suffer as a con- | 
sequence of taking these precaution- | 
ary measures, but on the other hand 
his material would be safe for gen- 
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eral use, and as a result would be 
applied in a more extensive manner. 
Poor Housekeeping r 

The principal causes of fire in 
pyroxylin spray plants appear to 
have been: : 

(a) Fans or motors improperly 
arranged or designed, used for re- 
moving the vapours or gases. 

(b) Inferior electric lamps or 
other electrical defects. 

(c) Cleaning the interior of spray 


art daubed or dabbled in as much 
painting. Nearly everybody 
paints. So the subject of pairits, 
enamels, lacquers, varnishes — and 
sizing is very common-place, and yet 
how very little; ‘the’ average man or 
woman knows’ about it‘and the prod- 
uct they are, using. 1. 


Research Makes Strides: . 


In the last quarter of a century a 
great advance “has been made due 
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booths, fans or motors with highly 
flammable solvents, , 

(d) Accumulations of deposits or 
residues resulting from neglect to 
clean properly, or from poor design. 

In other words the outstanding | 
causes of fire so ae have —— = ; 
housekeeping conditions an e ae ., 
soemmain Of ah igniting agency. | » FIRE, LIFE. MARINE, ACCIDENT, 

The use of spray painting in- aE ae ath Oe 
volves a flash fire hazard with a’pos- | jf}. ee hae uct 
sibility of an explosion hazard.. To’ 
offset the probabilities of severe life 
and property losses it is essential, | 
where the use of the material is ex- 
tensive, that thé buildings be equip- 
ped with. automatic sprinklers. or} 
equal value is the segregation of | 
such processes, te special rooms .or | 
floors, 


to the application of scientific meth- 
| ods in the paint industry. Raw ma- 
terials entering into paints became 
the subject of exhaustive study and 
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Plant Safeguards 
The most important. requirements Ria 
for ‘safeguarding a plant against | 
fire may be summed up as follows: | 
(a) An adequate exhaust system 
which will remove the vapors and 
dust residue as fast as it is pro-| 
duced. This requires a properly de- | 
signed hood, booth or enclosure in | 
which the work is done and from 
which the air is exhausted by-a fan. 
(b) Proper storage and mixing of 
the material so that only small quan- 
tities will be in open containers. or 
exposed, : 
(c) Good housekeeping. This | 
means keeping refuse swept up, re- 
moving dry material from ducts, 
hoods, booths and floors, keeping | 
dust and spray material off. lamps 
and other possible sources of heat,.| 
and in fact, having the plant at all | 
times neat and tidy. 
The requirements for each indi- | 
vidual installation should be care- 
fully considered in order that a se-| 
ries of fires may not mar or destroy | 
the usefulness of this growing and | 
economic process. When an industry | 
is comparatively young it is just as uke meee nen Tea 
easy to adopt the proper way of | 5 das 
working as the dangerous way. eat eet s+ Sees Be gaieceee 
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Manufacturers of spraying equip- 
ment have strongly urged proper in- 
stallation, knowing as they -do, that | 
if their products can be used without | 
endangering property, from fire, the-| 
industry can be established on a | 
sounder basis. awe a 

Life and property are menaced 
when either a few simple and com- 
mon sense regulations are omitted | 
or the necessary enclosures and‘ 
proper equipment are carelessly neg~ 
lected. i: 

Officials of some of the largest | 
automobile hody plant factories | 
.claim that .their premises are now | 
safer than when the old methods of | 
painting were used. Good. house- | 
keeping is the main feature of such 
safety. -| 
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Sprinklers Cleanse 


In the newest installations where | 
large quantities . of pyroxylin lac- | 


om 


quers is sprayed, open head sprink- 
lers have. been placed in the ducts | 
and stacks on manually-controlled | 
valves and during the wash down at 
the end of the working day these 
heads are opened and the ducts and 
stacks are as thoroughly cleansed’ wanes 
as are the booths themselves, TERS (oF oF ooereat ot sotarege- 2) BOTRERS SI 
There is probably no profession or — 
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ET is the world’s 

maker of insulated safes, 
. , When -all the <steel ‘could 
 ~ melted ‘off and= stilt leave. 

manent record prote zi 

’ SAFE-CABINET is mono-; 

lithic construction and does not 

_., rely on its steel - shell) for 


protection. . = 3 
SIA t gated 


. When-the ion. is perman- 
When the protection i permans 


contain free or evaporatable;; 
> moisture. = } 


When. it. is built, i 
toate a aoa ae to eice 
apc ee ch Seka adie : ...competition. 
SAFE-CABINET COMPANY- ~~ Aye oe oon 5 dna 
OF CANADA, LTD., When the protection it will pro- 


58 King Street, W., a oan bontary bets art 
§ iye-Jabonafory. | 
* “by expetientt fa anaay ‘fires. i 


ee 


* 


Toronto: 
ELgin 3053 


-_“— 


| ’ 7 
Lok 


| 





ND 


HELP NOVA SCOTIA 


Province Makes Important 
Strides Toward Preven- 
. tion_of Fires 
: “Fire prevention in this province 


matter of education,” says Ma- 
J. A. Fire Marshall 
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r ending Sep 30, was 
fe seers 4 exactly $150,000 
or ous year, 
Legislation of 1927, an 

d “The Standard Fire Hose 
pling Act” came into effect. By 

is act the province was divided 
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for Hamilton harbor to 

of t was 390,843, an in- 

of 91,143 tons over the similar 

of 1927. Practically all the sta- 

of the city’s activities show a 

; advance over the past year 
including payrolls, construction, rea 
and railway tonnage. 
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Prevention Work 
Takes Practical 
Form 


Fire prevention in Alberta is an 
intensely practical thing. Under the 
direction of Henry Brace, Fire Com- 
missioner for the province, valuable 
publ. aoe opel gp to the — 
ary P pies prevention 
work and a considerable amount of 


——- and helpful information 
been distributed throughout the 


In his annual rt to the gov- 

Commissioner Brace re- 

fers to the total loss from fire in 

sr chemin gress 

y 

the four chief classifications of fire 

loss are all y attributable to 
carelessness. He says: 


Sapping Prosperity 

“This excessive fire waste is sapping 
our prosperity, and its material reduc- 
tion should an important part of 
any campaign for the conservation of 
our resources. The only way to get 
lower insurance rates is to have fewer 
fires, but to secure a just measure of 
help and co-operation to this end is 
not always possible. 

“Such a reduction in the annual fire 
loss, would be the means of savi 
many thousands of dollars’ worth o 
property to the citizens of Alberta, and 
would procure a reduction in fire pre- 
miums. These benefits, however, can- 
not accrue without earnest and hearty 
co-operation in respect to fire preven- 
tion. This is one of whe grant economic 

ay.” 

‘Throughout the year the Alberta 
Fire Commissioner conducted a 
very successful publicity campaign 

in @ graphic and practi- 
: importance of looking 
after little details of home and farm 
so that the vital element of careless- 
ness shall be eliminated as much as 
possible. Then too,.the provincial 
inspectors have been exceedingly ac- 
tive, every | town and city hav- 
ing been visited, with a total of 736 
i made during 1927, and 
687 orders issued for the correction 
of defects. 

As regards legislation, an impor- 
tant step was taken in an effort to 
overcome the evil of over-insurance. 

an enactment which makes it an 
offence for “any licensed or un- 
licensed under the act, to issue uny 
contract for fire insurance upon 
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_- THE FINANCIAL POST — 


Last Word in Fire Protection 


hall in Canada. It has just been completed after a survey had 
ground floor is used for equipment, and at the back there is an 
itory with spring beds and beautifal furnishings. There are 


As a finishing 

including an electric range and refrigerator. 
vately by interests connected with the firm of Hiram Walker & 
the way year after year in the purchase of the most up-to-date 


Neglect of Prevention 
Drains Canada’s Pocket 


Failure to Treat Fire Prevention Seriously is 
Proving Costly Mistake—Per Capita Analysis 
Shows $10 Spent on Protection But 
Only 2 Cents on Prevention 


‘Why isn’t Canada more serious about fire prevention? 

Here is a service that has to its credit the actual saving of human life 
and saf ing of millions of dollars worth of property, and yet there 
is available in its support only a paltry $180,000 per annum, or approxi- 
mately two cents Canadian citizen. There is not a business in Canada 
that - would not tall new systems or equipment if they paid for 
themselves a thousand times over, like fire prevention work. There is not 
a municipality that would not be interested if it realized the actual dollars 
= eld return that an earnest and business-like fire prevention campaign 

At the present time the cart is before the horse, for although Canada 
spent last year exactly $99,700,000 in fire protection work, such as the 
maintenance of municipal oe equipment, insurance premiums in 
excess of losses paid, and so forth, she only spent $180,000 in the funda- 
mental work of preventing fires. What happens is that we s 
to protect once a fire starts, but virtually neglect the real root of the 
matter, which is the prevention of fire before ever it starts. 

Putting it on a per capita basis, the contrast is all the more striking. 
Our per capita fire loss (the,best for many years) was $3.29 in 1927. 
The cost of protection against that loss was exactly $10. Yet only 2 cents 
per citizen was spent in an effort to prevent this heavy toll. 

. Eleven Hundred Lives Lost 


The onus of prevention lies with every municipality—with every 
industrial organization—with every individual. In the last three years 
1,100 citizens have lost their lives through fire, and over 
$111,000,000 of property, exclusive of forest fires, was destroyed. Most 
of this is directly attributable to carelessness and to preventable causes; 
the figures could have been easily cut in half if fire prevention work 
were taken seriously, and were treated with the same consideration given 
to any other type of national or municipal pestilence. 

At this particular time a special opportunity is afforded to “clean 
up,” because good housekeeping, whether in the home, in the factory, or 
in the municipality, is a primary essential of fire prevention. And it 
should be always remembered that fire prevention week is only a starting 
point for 52 weeks of consistent effort, in the permanent elimination of 
all unnecessary fire hazards. 

Big Job Ahead 

Taking the broader view there is a crying need for greater municipal 
co-operation; for a business-like administration of fire prevention work, 
with legal backing for any recommendations that might be made; and for 
extensive research by experts on a large scale. And above all there is the 
fundamental job of arousing “fire consciousness” in the minds of all Can- 
adian citizens. 

Fire prevention work is a million dollar job and it must be taken 
seriously. 


Competitive Scheme 


property situated in the province for 
an amount which, with any existing 
contract, exceeds the fair value of 
the property or of the interest of the 
insured therein.” The act also re- 
quires any evidence of over-insur- 
ance to be reported to the Fire Com- 
missioner, and to the Superintendent 
of Insurance at the time of any ad- 


N justment. Penalties are provided for 


any infraction of the section upon 
summary conviction. 
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OFFERED TO RURALS 
IN FIRE PREVENTION 


Many Methods Suggested 
for Activities Next 
Week 

Here are a few practical sugges- 
tions as to how fire prevention work 


may be fostered among rural com- 
munities. The plan was formulated 


at the annual meeting of the agri-| Alberta 


cultural committee of the National 
Fire Waste Council of the United 
States. Here are the suggestions, 
many of which might be carried out 
during Fire Prevention week. 


Tie up with the smaller local radio 
stations, for the purpose of getting the 
fire prevention story out to the farm 
communities. 

Education of builders on features of 
safety in construction and the training 
of school children and farmers to in- 
telligently inspect their own premises 
for detection of fire hazards. 

Publication of a very full report on 
how to organize a rural fire department. 

A model bill to provide for the or- 

anization and maintenance of rural 

re departments is being formulated 
and introduced in many States legis- 
latures in the near future. 

Model farm fire prevention talks pre- 
pared and supplied for use at farm 
meetings. 

A stronger effort made to enlist the 
active support of public schools and 
the agricultural colleges in spreading 
the gospel of farm fire prevention. 

The setting-up of an exhibit which 
can be furnished to State fairs and 
other large gatherings, to be put. on 
under the direction of the fire marshal 
and the state agricultural school. 


Lost — Thirty-two Million Dollars! 


Lack of fire preventative measures — carelessness and poor housekeeping—are 


responsible for most 
year. Use fire preven 


of the fires that occur, fires that cost Canada $32,000,000 last 
tion week to check carefully your own premises and to re- 
move all unnecessary fire hazards. 


is Now Inaugurated 
for Canadian Cities 


New Plan of Dominion Fire 
Prevention Association 
Proves Successful 


_ Fire prevention officials are look- 
ing to the municipalities to material- 
ly reduce the fire losses of the coun- 
try and every effort is being made-to 
bring home to them the necessity of 
educating communities in fire pre- 
vention methods. The work done up 
to the present has been very encour- 
aging, they state, and advancement 
is looked for year by year. Statistics 
show that the majority of manufac- 
turing firms are now taking precau- 
tions against fire and this is further 
ety out by the decrease in large 
res, 

The number of fires still continues 
to grow, however, and the growth is 
caused by small fires throughout the 
municipalities which could easily be 
cut in half if the people would only 
realize the dangers and take steps to 
eliminate the hundred and one fire 
hazards that lurk on every street 
and in every act of carelessness by 
unthinking citizens. It is this phase 
of fire prevention work that is now 
being stressed very seriously. 

One example of the interest that is 
being taken in fire prevention from 
the point of view of the cities, is the 
plan brought into operation by the 
Canadian Joint Fire Prevention Com- 
mittee for the first time in 1927. De- 
tails are briefly as follows: 

_ The cities of Canada were divided 
into three classes: 

Class A with a population of 100,- 
000 and over. 

Class B with a population under 
100,000 and exceeding 25,000. 

Class C all cities under 25,000. 

Marked for Efficiency 


A questionnaire was sent each city 
asking for information on all types 
of fire prevention work carried on 
throughout the year. Each type of 
work was given marks according to 
the efficiency with which it was car- 
ried out as judged by the answers to 
the questionnaire. These marks were 
awarded in accordance with a sched- 
ule drawn up by the committee tak- 
ing into account the relative merits 
of each type of work. The schedule 
of marks is as follows: 


Inspection: 
Sere ee eeeesrereseeteeereeeee 10 


Public Buildings 
Stores 10 


Bwellings .. CeCe eeeeeeeereee ereerece 


be below that of a rival town in their 
group. 

The Canadian Joint Committee un- 
der whose direction the plan oper- 
ates, is composed of sentatives 
of the Canadian Manufacturers As- 
sociation, Canadian Division, Ameri- 
can Waterworks Association; Do- 
minion Association of Fire Chiefs; 
and the National Fire Protection As- 
sociation. W. H. Alderson is chair- 
men of the committee and George F. 
Lewis, deputy fire marshall of On- 
tario is secretary treasurer. 


FLOUR INDUSTRY 
SHOWING BETTER 


_ OF LATE MONTHS}: 


Corporation Earnings Ex- 
pected to be Substan- 
tially Higher 


From Our Own Correspondent 

MONTREAL.—Within the next 
few weeks reports of a number of 
flour milling companies will be made 
available. Western Canada Flour 
Mills, Lake of the Woods and Ogilvie 
Flour Mills ended their fiscal year 
either at the close of the crop year, 
namely August 31, or on September 
30. ll the companies, it is said, 
will show higher earnings. 

Both domestic consumption and ex- 
ports have shown an improvement 
during the past few months. Last 
year, the majority of the companies 
ee —— - eee ing an 

equate export market, but this year 
conlitivnn have been better. At the 
same time domestic demand has in- 
creased substantially so that all in 
all, marketing conditions have been 
more favorable for all the Canadian 
flour millers. 

During July, the latest report 
available, flour mills in this country 
produced 1,458,000 barrels. This 
compares with 1,019,000 barrels in 
the same month last year. For the 
first seven months of the present 
year, production totalled 10,322,000 
barrels, as against 9,123,000 barrels 
in the same period of 1927. Produc- 
tion for the full twelve months of 
1927 was only 17,701,000 barrels, 

Consistent Increase — 

The monthly returns this year 
show a consistent increase in produc- 
tion, as compared with the corres- 


10 | ponding months of last year. Even 


comparison with other years, show 
that production this year is well-up 


10 
5 to average. 


nd lavishly | Addressi 


their co-operat: 
Distribution of literature , 
Newspaper publicity 
Special stunts 
General proficiency of Fire Dept. and 


BPPATAtUS coon sccecserssecesesesencs - 10 


100 
All year round Fire Prevention Activities 
without doing anything special during 
Fire Prevention Week 65 
The quetionnaires received from 
the different towns were marked 


a wobaten by the Fire 

of the United States Chamber of 
Commerce which co-operates with 
the Canadian Joint Fire Prevention 
Committee. 

The judges decision showed the 
following cities to be leaders in their 
respective groups: 

“A"—Over 100,000 
City 


Province 
British Columbia Beeceseererece Vancouver 
Manitoba ..cocsceee ee 
Ontario POCO OSE HEE H SEH EE He Oee 
Quebec peccsscecsece Sdddoececeses e 
“B”—25,000 to 99,000 


Province City 


Alberta « 
British Colurabia ..ccccecscceceess Victoria 
New Brunswick ....sese+ Saint John 
Nova Scotian ..-ccccaccccecessceses Halifax 
Ontario sessceee Woseesseee eeesses Windsor 
Seeeereereeserere . Verdun 
Regi 


Quebec eee 
Saskatchewan Seeeeeeeaeereeerrreeeese na 
“C”’—Under 25,000 


] eeceeoerereers> ridge 
British Columbia eeteeseecce Prince Rupert 
Manitoba ....... eeccocececees - St. Boniface 
New Brunswick .ocscoccesssessses Moncton 
Nova Scotia 8 
Ontario 
Prince Edward Island .......+ Charlottetown 

eeeteereeeeeee eeeeeeteeres Outremont 
Albert 


Quebec 
Saskatchewan ...cccccesseeee Prince 

The response to the questionnaire 
was very gratifying, the committee 
state. Moreover, it was learned that 
many cities were doing a large 
amount of work to educate the people 
of the district and reduce fires. The 
special plans that some worked out 
to attract interest, and open the eyes 
of the people to the dangers before 
them, also impressed the committee 
and convinced them that the spread 
of this effort to all municipalities 
could not but succeed in causing a 
material decrease in the fire loss of 
the country. 

Future Assured 


The future of the plan is assured 
ss of psd —— 
eel. In reporting on rst o - 
tion of the plan they expressed the 
wish that in future some tangible 
form of recognition be made to the 
cities as a token of further encour- 
agement in this important work. 
Recognition in the first contest took 
the form of publicity. The daily 
press published what the cities were 
doing and showed just how one city 
of a province compared with an- 
other. This was considered valuable 
in building up a spirit of competition 
which, they believe, will f° a long 
way toward spreading and increas- 
mgm work being done. : 

e plan was carried out only with 
those cities which came under the 
classifications mentioned above. 
Towns and small places were not 
canvassed. For this reason the plan 
although reaching many of the cen- 
tres throughout country did not 
provide any information as to what 
was being done in these smaller 
places. It is admitted that there is 
a great work to be done in the towns 
and rural districts in educating the 
people in fire prevention met ods, 
in addition to the work that is being 
carried out even now. 


Extension Needed 

The extension of the plan to cover 
all places throughout Canada would, 
it is maintained, do much to develop 
the right attitude toward fire pre- 
vention. Those places that were 
backward would be determined by 
the answers to the questionnaire and 
a special effort could be directed to 
that municipality. Also the compet- 
itive element would tend to keep all 
the places actively engaged in fire 
prevention work as they would not 
wish their percentage of efficiency to 


nd | favorable. 


Prospects for the current fiscal 
year are better than they were at the 
same time in 1927. While production 
of wheat this year establishes a new 
record and lower prices will bring 
about a greater export demand, it is 
felt that both domestic and foreign 


0 | demands for wheat flour will show 


an improvement. 

Taken as a whole, the wheat crop 
situation in Europe this year was un- 
Spain and other coun- 
tries will have to import rather 
heavily to meet domestic i 
ments. Part of this i 
mand will be for wheat to be ground 

rt of entry, but, on 
the other hand, with lower prices for 
wheat flour there should be a greater 
consumption of wheat flour. 


Organize Farm Storage 

Organization of a farm storage sys- 
tem for the 1928 crops is announced by 
the Saskatchewan Wheat Pool, with 
the aim of equalizing delivery through- 
out the year. Beginning February Ist, 
1929, Saskatchewan Pool elevators will 

ay an additional one cent per bushel 
for all ne wheat delivered to pool ele- 
vators in the province and for all Sas- 
katchewan wheat loaded over the plat- 
form. This amount will be increased 
to two cents a bushel on March 1 and 
to three cents a bushel on April 1, and 
thereafter in that crop year. 
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MONTREAL.—General Steel Wares 
is reported to be doing a very satis- |: 
factory business with earnings cur- a 
rently running at about $4 per share : 
per annum. 

Substantial contracts recentl 
been obtained in Canada and 
port trade also is showing s 
provement. The economies which were 
effected at the time of the merger last 
as when five concerns in similar 
ines of activity were brought under 
the one management, ate now being 
reflected more pronouncedly in the 
matter of increased earnings. 


The outstanding capitalization con- 
sists of $9,000,000 of first mo e 6 
per cent. sinking fund bonds; $4f0e 000 
of 7 per cent. cumulative preferred to 
stock with a par value of $100, and 
Sa shares of no par value common 
stock, 


The common stock which is traded 
in on the Curb markets of both the 
Montreal and Toronto Stock Exchanges 
is selling currently around $1 and 
those who have knowledge of the prog- 
ress made by the company. say that at 
the level indicated, the stock, on the 
asis of present and anticipated earn- 
ings, is conservatively valued. 
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Support the Insuran Ye 


Representatives of this Association are 


trained insurance experts advocating : ; 


Fire Prevention Every 
Day in the Year’ 
Fire Prevention Means Reduced 
Insurance Cost - 


IF 
You Insure with the 


Northwestern Mutual 


Fire Association — 
Paying Dividends to Policyholders ~ 
25% to 40% 


. Fire and Automobile — 
Assets $4,026,244.79 


12 Offices from Coast to Coast 


Canadian Head Office Hamilton, Ont. — 3 


JAMES J. ALLEN, Manager for Canada 





“CUTS FIRE LOSSES 
_ THROUGH ONTARIO 
“Eleven Years’ Experience 


Proves Value of Differ- | 
~~ ent Equipment 


‘Ontsrio’s forest 
gramme b into use many 


ptective features to assure the 

fety of the vast forest resources of 

oe The first patrol system 

$ inaugurated in 1885 but the ex- 
sting systematic fire patrol organiz- 
A ‘was not formed until 1917. 

_ Bince 1917 the work has expanded 
ach year, more and more attention 
Ming given to a close watch on the 

ts so that at the first indication | 
fire, aid can be rushed in. The | 
atures of the present protective 
item are: 

for fires, requiring 

icial permits to set out fire for land 

ring and industrial operations, 
se travel permits for those ysing 
‘woods. it area varies with 
litions, and at present comprises 

@iLof Northern Ontario. s 

= |Patrol by motor boats, motor rail- 

‘Way cars, motor » railway 
locipedes, horses, canoes, bicycles, 


id on foot. : ' 
of portable forest 


ixtensive use 
2 7 . pumps. 
> Clearing of land and burning slash 
deb around northern towns, 
'Tailways and other hazardous 
Rae see ; 


Erection of lookout towers, tele- 
one lines and ranger cabins, con- 
auction of trails and roads. 

m of fire protective ap- 
nces on locomotives 
from roundhouse to round- 


Patrol by aircraft over a consid- 
table portion of the province ‘for 
rposes of detection and directing 
the fight against large fires. 
+ Co-operation with Fire Protection 
Department of Dominion Board of 
Railway Commissioners permitting 
$uperic personnel to be- 
|) €ome officers of the Board (without 
| pay) and as such enforce the Orders 
‘> ef the Board and the provisions of 
)) the Dominion Railway Act. = 
"> Warning posters are displayed 
rywhere along canoe routes, and 


fire prevention 


ellin: 


ns 


.| ond is the confinin 


fe. To on this extensive system 
of ne has be- 

ff al 1,000 aa 100 —% ai a 

fge amount of equipmen ip- 

mt used varies with the district 
patrol and no one type of 
‘ansport can be said to be superior 
another. The character of the 


¥ id Gersete to berprotontad 
ing railroads the province uses 
motor cars and velocipedes, 
which they have nearly 170. In 
r districts the airplane is used 
5) and is the 


.| ever been placed in 


h 
‘rs and up the rushing 
men to fight a fire. 


' System Growing 


The building up of the organiza- 
ion has taken time and money but 
ere is no doubt as to the good work 
‘that is being done. In the past few 
years the loss from forest fires has 
reduced, with the resultant sav- 
ig to many lines of business in Can- 
h year more is done to per- 
the system and add to the service 
hat it is ae to the people of 
protecting cities 
f the north from forest fires and the 
orest reserves of private companies 

om being wiped out. 
» The following tabulation gives 
me — of the amount of equip- 

it used: 


fire pumps 
fighting hose (feet) 
le hand pumps 
4 747 
4,648 
601 


25 


53 
34 


224 
40 
22 
12 
21 
11 

33 

42 

29 

135 


buildings ....+++e0 Occccececs 
towers 
‘ooden lookout towers 
Steel lookout towers 
iPermanent telephone lines (miles) .. 
Temporary telephone lines (miles) 


1,531 
142 


vt 
' Deposit N. S. Bond Money 
MONTREAL.—It has been announced 
that money has been deposited to pro- 
wide for the payment of the July semi- 
.jannual interest coupons of Nova Scotia 
~ Steel and Coal Company first mort- 
gage 5 per cent. bonds. 


Me Most 


by men/P 


Here is the lo jece of ladder equipment in Canada. It was just delivered by the Gotfredson Corporation to the Toronto Fire 
: Daporteent. le lender will reach 350 feet in the air. It is all ready to run alongside Toronto’s new skyscrapers if the necessity 
arises, but it is to be hoped it won't be needed often. It probably wouldn't be if there were more real enthusiasm about fire prevention. 


FIREPROOF TILING 
IMPORTANT ASSET 
IN CONSTRUCTION 


Modern Buildings Are Not 
Built to Burn Up 
Quickly 


“Why build to burn?” asks an ad- 
vertisement of an important fire 
roofing material used extensively 
in construction in Canada, And the 
question is a timely one in view of 
the tremendous constructional activ- 
ity that has: been taking place in 
Canada of late. ; 

There is no better place to start 
the gospel of fire prevention than in 
‘the construction of buildings, par- 
ticularly if the buildings are going 
to house large numbers of people, 
either permanently or periodically. 
..Broadly speaking there are two 
functions of all fire resisting ma- 
terials used in building construction. 
The first is the insulation of struc- 
tural steel from the destructive ef- 
fects of high temperature. The sec- 
of the fire to its 
point of origin. From a technical 
point of view a material to perform 
these two functions must possess a 
low co-efficient of conductivity, and 
must not expand to any appreciable 
degree if subjected to a high tem- 
perature, or sudden changes of tem- 


ature. 

It is for these reasons various 
types of hollow tile are used through- 
out, in many large Canadian struc- 
tures, as hollow tile gives an almost 
mo yp fire protective covering 
which measures up to the tests of 
a fire preventative construction ma- 
terial. 

Take for instance the new Royal 
York hotel in Toronto. Every one of 
the 1,200 rooms will be partitioned 
individually with hollow tile, so that 
if a fire should start in one room, 
there is every reason to believe that 
it could be without great difficulty, 
confined entirely to that particular 


place. 
Largest in Canada 


Incidentally, the order on this par- 

ticular job is the largest that has 

i jada and cov- 

ers over 1,500,000 square feet of hol- 

low tile, of which 1,000,000 square 
feet will be four inch tile. 

A recent example where hollow tile 
proved itself of value as a medium of 
fire prevention was at the Lake 
Shore Mines property at Kirkland 
Lake. - The fire started through an 
accident at one end of a long dormi- 
tory, but on account of a hollow tile 
wall which proved an effective bar- 
rier, only a few rooms were de- 
stroyed. The entire damage was re- 
paired within sixteen days after the 
fire occurred, in spite of a prevailing 
temperattre of 30 degrees below 
zero. 

Another big building now nearing 
completion at Toronto, is the new 22- 
storey head office and plant of the 
Toronto Daily Star. ~ All the interior 
steel beams, girders and columns in 
this building are being fireproofed 
with gypsum which is one of the very 
few materials that have successfully 
withstood every test required by the 
National Board of Underwriters in 
the United States. The dividing par- 


4 | titions in the building are built of a 


gypsum partition tile, and from the 
point of view of fire prevention the 
construction of the building will af- 
ford the greatest possible protection 
against the inroads of a fire, if one 
should start. 

As a matter of fact, at the pres- 
ent time, it is rather hard to obtain 
an example of how effective these 
| types of tiling are, because since 
their introduction into Canada some 
years ago, the buildings which have 
used’ this means of fire protection 
have been practically free from fire 
|loss of any description. The manu- 
facturers would probably welcome a 
| severe fire test so that they would 
| have added proof of the virtue of 
| their products. 


_ The Canadian Fisheries Association 
}is to institute a campaign fora larger 
| fish consumption in Canada. It is 

understood that National Fish Day is 

to be replaced by Canada Fish Week 
(from October 29th to November 5th. 
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Insurance and Prevention 


Should Go Hand in Hand 


Provincial Departments Do Good Work in Linking 
Up Two Important Problems by Well- 
Directed Publicity 


In Alberta fire insurance and fire prevention go hand in hand 
under the direction of Henry Brace, who is both fire commissioner and 
rovincial superintendent of insurance. The following is a bulletin issued 
by the department which ‘drives home the need of daily fire prevention 
work and at the same time gives valuable advice for the guidance of those 
who are insured against fire. This is typical of the practical and valuable 
literature that is being distributed throughout the country by the various 

provincial fire commissioners. 

What the Insured Against Fire Should Know 


When You Insure—See that the company is licensed by the Department of 
Insurance for Alberta, and before transacting any business with an agent, 
be sure that he holds a certificate of authority from the superintendent 
of insurance. 

Application for Fire Insurance—If the fire insurance contract insures property 
situated outside the limits of a corporate city, town or village for a term 
exceeding twelve months, a written application ee by the applicant or his 
agent is required, or in the case of the absence of the applicant, by his agent 
. : person having an insurable interest in the property. This is required 
y law. 

Examination of Policy—Read your peter through carefully from start to fin- 
ish, and if you do not understand same, consult your agent or write to the 

repentant of Insurance, Edmonton, for information. 

Do Not Over-Insure—An insurance policy is not a check upon the company’s 

treasury, but a bond intended to indemnify you against actual loss, and under 
this bond, cost to replace, less depreciation, is paid upon duly certified 

roofs of loss, and over-insurance is a violation of the Alberta insurance act. 

Take an Inventory at least once a year, and keep a merchandise account, showing 
all purchases.and sales. In case of fire you must furnish proof of amount of 
loss. Inventory should be kept in a safe place, outside the building insured. 

In Case of Additional Insurance, change of form, mortgage, vacancy, removal 
or repairs, it is necessary to have the agent approve the same by endorsement 
on the policy. Where several policies exist covering the same property, all 
policies must read alike. 

Insurance on Merchandise does not cover furniture and fixtures; nor commis- 
sion goods, or goods on storage, unless specifically mentioned. 

During a Fire you are required to use your best eflerts to protect your prop- 
aay Your policy covers loss by fire and water damages, but not property 
stolen during removal. 

Adjoining Fires—Stock or furniture endangered by adjoining fires should be 
awe when the danger is imminent. Companies pay cost of removal and 

amages. 

After Fire—Report immediately to the pees fire commissioner, Edmonton 
(this is required by law), and then call on agent with your policy, and report 
loss; then act as you would if without insurance, i.e., protect the property, 
separate damaged goods from those not damaged and put property in best 

ossible condition. 

When adjusters for the insurers arrive, give them every assistance, and if you 
do not get a fair adjustment report the matter to the Superintendent of 
Insurance, Parliament Buildings, Edmonton, and the matter will be thor- 
oughly investigated without cost to you. 

The deaths caused by fire in Alberta during 1927 totalled $3; the fire loss in 
Alberta in 1927 was $2,338,000—you, the public, are paying for it. This can 
be reduced if every man, woman, boy and gir] will help. 

Will you do something each day to prevent fires? Begin now. 


Confining Fire to Four Walls 
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Modern apartment houses and hotels are exponents of built-in fire protection. The 

lilustration shown above gives a very clear idea of the way in which hollow tile can be 

used to combat the ravages of the fire demon, This construction material with its 

hollow air space has time after time proven its ability to confine a fire and prevent 

the spread of a blaze. The new Royal York Hotel, Toronto, shown in the photo above, 

is being entirely equipped with this type of material and is the biggest individual order 
ever given in Canada, 


ee 


ter to shareholders accompanying the 


Hollow 


BURNS & CO. OUTLOOK 
IS CONSIDERED GOOD 


The initial dividend on Burns & Co. 
preferred stock was paid on October 
1. This marks the satisfactory com- 
pletion of the reorganization, and is a 
new milestone in the history of the 


Burns business. Operations are pro- 
ceeding at a highly satisfactory rate, 
and the management have expressed 
sot confidence in the business out- 
ook. 

John Burns, the president, in a let- 


Tile 


dividend cheque stated: 

“In the first half of its fiscal year 
just completed the company has en- 
joyed excellent business substantially 
exceeding any corresponding period of 
previous years, thus bearing out the 
opinion expressed at its formation. 

“Conditions point to continued pro- 
gress throughout Canada and the pres- 
ent crop will probably be the largest 
in the history of the West. Altogether 
prosperity has never been on a sounder 
basis than at the present time, and the 
company is happy to be able to state 
that these conditions are fully reflect- 
ed in its business.” 


Coonomucal Jom of Peunanen{ Condlruction 
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CANADIAN HOLLOW BUILDING TILE ASSOCIATION 


Toronto 


Montreal 
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SPRINKLERS PAY 
“FOR INSTALLATION 


IN FIVE SEASONS) BY RURAL DISTRICT 


Annual Savings Usually 
Two-Thirds of Insur- 
ance Bill 


Thirty Canadian companies in the 
past few months have saved them- 
selves $187,254 in annual insurance 
tolls by the installation of automatic 
sprinkler systems. The total insur- 
ance carried amounts to $16,554,700 
and a comparison of the old rates 
and the new rates after the installa- 
tion of sprinklers shows that the 
average annual saving in insurance 
premiums to these thirty compan- 


ies is $6,240 per year, or a total of 
$187,254. The analysis has been 
made by the Dominion Fire Commis- 
sioner in his annual statistical re- 
port. 

This, of course, is ‘the gross sav- 
ing without taking into considera- 
tion the cost of installing the sprink- 
lers. Even at that the sprinklers 
will be entirely paid for in a few 
years, for the total cost of sprinkler 
installation is only $701,710 or an 
average cost of $23,400 per installa- 
tion, and in order to arrive at the 
net saving, it is simply a matter of 
computing the annual saving in in- 
surance premiums as a percentage of 
the cost of sprinkler equipment. 


Four or Five Years 


In this case the annual saving in 
premiums is approximately 26 per 
cent. of the cost of sprinklers, which 
means that without taking into ac- 
count depreciation, the entire sprink- 
ler installation would be paid for in 
from four to five years, and from 
then on there would be a clear sav- 
ing of $187,000 per year for these 
thirty firms. 

Another point that may be added 
to the compelling story of sprinkler 
savings is the fact that this saving 
in insurance premium represents a 
saving of from one-half to two-thirds 
of the total premium that would be 
paid if sprinklers were not installed. 
The figures given out by the Domin- 
ion Fire Commissioner do not pro- 
vide any basis for computing this in 
the thirty mentioned above, but vari- 
ous cases received and analysed by 
The Financial Post indicate that for 
the most part the premium rate un- 
der a sprinkler installation, is about 
one-third of the rate before the in- 
stallation. 

From Two to Ten Cents 


This then is perhaps the best of 
aoey arguments that can be put for- 
ward in defence of the sprinkler as 
a means of fire protection. Take for 
instance a paper mill whose experi- 
ence is recorded in the Fire Commis- 
sioner’s analysis. The total insur- 
ance carried by this company is $1,- 
560,000. The premium rate before 
the installation of sprinklers was $2 
per hundred. With the installation 
of a sprinkler system the rate drop- 
ped at a.single crack to 10 cents 
which means that in the first year 
alone the company will save practi- 
cally half the entire cost of their 
sprinkler system. 


St. George Brigade Ex- 
ample of Fine Com- 
munity Effort 


By GEORGE F. LEWIS, 
Deputy Fire Marshall of Ontario 

“In the prevention of rural fires, 
we must not lose sight of the fact 
that when fires do occur adequate 
means of ee should be 
quickly available. We advocate as 
the first line of defence the installa- 
tion of racks holding buckets of 
water, and the distribution of chemi- 
cal fire extinguishers at convenient 
places throughout the premises. One 
or two ladders that will reach the 
roofs of buildings should be kept 
in designated places. The family as 
well as the hired help should be in- 
structed in the use of the fire fight- 
ing equipment, and a plan of attack, 
for a fire in any particular place, 
should be worked out. q 

The second and most formidable 
means of defence is the community 
fire brigade. Good roads and the 
universal use of motor driven fire 
apparatus makes this plan feasible 
at a small initial outlay and trifling 
expense of soneep. 

In Ontario, by-laws may be passed 
by the councils of townships for the 
purpose of fire fighting apparatus 
for fire protection of any defined 
area at a cost up to $20,00 nd fi- 
nanced through an issue of ten year 
debentures. This enables a group of 
farmers residing in a given area to 
procure fire fighting apparatus for 
their mutual protection, which on 
call by phone, can be rushed to a fire 
at a moment’s notice. 

Working Agreement . 

Another plan is to have a working 
arrangement with a near-by village 
or town for fire protection. Such an 
agreement between a township and 
a city fixes an area of the townshi 
to which the city fire brigade will 
respond to alarms with the chemical 
truck and three men at a cost of $50 
to the township for each call. An- 
other township agrees to pay a near- 
by town $400 annually for the use 
and protection of the fire brigade. 
Still another township buys a combi- 
nation truck and shares its use with 
the town, paying a-small amount 
yearly on account of its.upkeep on 
condition that the town maintain the 
apparatus and furnish men and 
equipment for all calls for fire in the 
township. 

We recommend a_ high-powered 
truck for the community fire brigade 
equipped with two—or preferably 
three—chemical tanks of not less ca- 
pacity than 25 gallons each so that 
one or more streams can be played 
on a fire. 


connected -with a by-pass, 
ready for action, while t 


will: be 
emptied 


tank ig Pging etree atc oh the age ts 


fire. There should also be a pump 
on the truck with suction pipe and 
hose, so that water from a well, pond 
or creek, could be used in case the 
chemicals were not enough to ex- 
tinguish the blaze. 
St. George’s Record 

Here is a concrete example of what 
a community fire, brigade has done 
in a year. The St. George Fire Bri- 
gade, in a village of 600 people, have 
a motér truck equipped two 35 
allon’ chemical tanks, 200 feet of 
hree quarter inch hose, ete, and. a 
second truck with a 175 gallon pump- 
er, suction pipe for use where water 
is nee nr 1 zee 
of 2% inch hose. During the r 
they responded to five calls in the 
village and to fifteen fires in the sur- 
rounding country. Within three 
weeks they saved two barns. The 
farmers contributed $90 for this ser- 
vice, 
Numerous cases could be cited of 
the splendid work that is being done 
to save the property and lives: of 
those living in rural communities 
from the agonies of fire. . All that is 
needed to save additional millions of 
dollars worth of farm builditgs, 
produce of the soil and livestook 
is local leadership, organized effort, 
and the expenditure of a little real 
money. The work of making the 
farm reasonably fire safe should be 
undertaken in a comprehensive, sys- 
tematic and thoroughly aggressive 
manner. 


AUGUST SEA FISH 
CATCH SHOWS GAIN 


Increase in Salmon and Sar- 
. dines. Feature of 
Industry 


From Our Own Correspondent 

MONTREAL.—Sea fisheries results 
in August were somewhat mixed, ac- 
cording to a statement issued by the 
Department of Marine and Fisheries. 
Owing to the scarcity of bait, as the 
herring fishery in Nova Scotia was a 
failure, there was a considerable de- 
crease in the catch of cod. In a few 
localities in Nova Scotia the fishermen 
confined the whole of their time to 
swordfishing. 

During August. 190,307,700 pounds of 
sea fish were landed, with a value to 
the fishermen of $3,175,988, while dur- 
ing the same period last year 133,120,- 

pounds were landed valued at 
$2,948,000. 

On the Atlantic coast the total quan- 
tity of cod, haddock, hake and pollock 
taken was 42,642,600 pounds during the 
month compared with 39,060,000 
pounds during the same period of the 
preceding season. 

Only 412,100 pounds of mackerel 
were taken as compared with 1,191,200 
pounds during the previous August. 

A very large increase is recorded in 
the cateh of gardines, 97,181 barrels 
being taken, as compared with 25,114 
barrels. 

A total of 1,390,400 pounds of lob- 


When one tank is emptied, another,sters were caught during the month 


Here is the story as told by the | 


statistics of the thirty firms who in- 
stalled the sprinklers. 
Sprinkler 


Insur- instal- 
ance lation Annual 
Class carried cost 
Dry Goods (retail) .. 190,000 65,100 
127,500 
225,000 
205,000 
110,000 
Dry Goods (wholesale) 610,000 
550,000 


Groceries (wholesale) 780,000 
Breweries 600,000 
Boot & Shoe Factories 600,000 

450,000 


825,000 
130,000 
445,000 
300,000 

Confectionery 
Factories 170,000 
135,000 


Flour Mills ....... 1,700,000 
Foundries ......... 237,000 
Packing Houses .. 1,800,000 
Paper Mills 2,700,000 


1,560,000 
Paint & Varnish 
Work 


Woollen Mills 
49,000 


Ontario Losses Lower 
But Fires Increase 


Ontario’s fire loss for August of this 
year showed a decrease from that of 
August, 1927, according to the report 
of the Ontario Fire Marshal. This de- 
crease was made in the face of an in- 
crease in the number of fires, the total 
for August, 1928, being 1,140 as against 
840 in 1927, In dollars the losses were 
as follows: $875,072 in August of this 
year and $1,370,681 in August, 1927. 


Thus, in spite of 300 additional fires, | 


the losses have been kept $495,609 be- 
low last year’s total. This increase in 
the number of fires was caused en- 
tirely by lightning, the fire marshal 
reports. 

rom the insurance point of view the 
loss was $719,177 in August, the bal- 
ance of $155,895 being uncovered. This 
compares with $1,172,965 covered by 
a in 1927 and $197,716 not cov- 
ered. 

The year 1928, to the end of August, 
does not show as favorable a situation 
as in 1927. The number of fires is up 
from 7,569 in 1927 to 8,440 in 1928. 
These fires caused losses of $7,743,659 
in 1927 and $8,915,748 in 1928, that is, 
an increase of $1,172,089. Insurance 
companies paid out $991,561 more in 
claims in 1928 to the end of August 
than for the corresponding oye in 
1927. The loss not covered by insur- 
ance shows an increase of $180,528. 

Classified as to the four leading 
risks, losses for the eight months are 
as follows: a 

o. 


456 
388 
5,825 
5,208 
804 
750 
299 
276 


Loss 
$ 769,587 
871,219 
1,771,754 


1928 

1927 

1928 

1927 

Stores 1928 
1 


Barns 


Dwellings 


Factories 


of H. Lumber Co.’s mill at Hawkesbury, 
the loss being $100,467. 


Street Cars Going Strong 
Despite Bus Competition 


Passenger revenue earned by street 
cars in Canada during 1927 totalled 
$48,000,000 as compared with $5,500,- 
000 in 1900. The investment in street 
car systems has increased from $40,- 
500,000 to $229,500,000 during the same 
period and the miles of street car lines 
have increased from 675 to 2,507 

From these figures it will be seen that 
though the motor bus has its place in a 
transportation system, the street car 

| is still making progress as the most 
satisfactory method of handling pas- 
senger traffic in dense areas, 


P ; otek se 
303,400 pounds were consume 
and the balance a) 
cases. | ae wey ue eae 
The total catch of lobsters 
the opening of the pre Jobste: 
in son wag oun: 
which 8,262,100 pounds were co: 
fresh and the balance canned, 3 
107,731 cases. While in the same 
of the preceding season, the cate 
22,945,000 pounds, of which - 
pounds were shipped in shell 
alance canned, making 11 . 
Weather conditions on " 
hout the: 
» for, 


coast were good throw 
therefore, very favor: 


Reducing — 

Canada’s Fire 

Loss With — 
Almetl — 


Fire Doors’ — 


Canada’s tremendous fire 
$30,000,000 for last year can 
greatly reduced this year {i 
“Almetl”: Fire Doors ‘are used 
your plant. 


These doors prevent the spr 

ing of fire, as, they are con- 
structed of heavy galvanized cor- 
rugated steel interlined wi 
buckle in the most intense 

The installation of “Almeti” 
Doors in your plant will redu 
your insurance premiums. T 


we can give your plant 
tion in this way. 


GEO. W. 


“Aster Our $400,000 Fire 
We Used GYPROC”’'’ 


“Last summer we suffered a fire loss 
of more than $400,000,” writes C. C. 
Smoot, Superintendent of the C. S. 
Hyman Company, Limited, one of 
Canada’s leading sole leather manu- 


facturers. 


“We didn’t want such a thing to 
happen a second time, so we took the 
precaution of lining our new dry lofts 


with Gyproc. Gyproc gave us fire pro- 
tection and faster, more economical 
construction. Its insulating qualities | 
enabled us to economize on fuel. Need- 
less to say, we are well satisfied with 
Gyproc.”? 


Use Gyproc for All 
Construction 


If you are a plant superintendent or executive 
you may introduce new economies and enjoy 
fire, cold, heat and sound protection by erecting 
Gyproc walls, ceilings and partitions, For 
homes as well as industrial plants—for mansions 
as well as cottages—Gyproc is recommended by 
Progressive architects and builders. Wherever 


quickly and easily it is put up—how it keeps 
buildings warm in winter and cool in summer, 
and will not warp, burn, crack or shrink, A 
perfectly smooth, even surface is assured 
filling the joints with Gyproc Joint Filler. 


WRITE FOR FREE BOOK 


it is used it gives insulation; fire safetysrigidity; _ 
endurance, uniform thickness, speedy application 
and exceptional economy. It is the only 
CANADIAN MADE fireproof, cold-proof, nen= 
warping gypsum wallboard on the market, - 

Ask to see a full size Gyproc board all ready 
to use for remodelling or construction work, 
Any of the dealers in Gyproc will gladly show: 
you how light and strong it is—how much fuel” 
it saves—how it takes any ow 


by 


handsome free book “Walls That 


‘CANADA GYPSUM AND ALABASTINE LIMITED, PARIS; CANADA, 


Fireproof Wallboard 


Why build to burn? Gyproc does away with inflammable wood-lined walls, roofs, ceilings and partitions, 
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mortgage bonds; 


f Mon shares of no par value. 
» Preferred was offered with a bonus 
» Of % share of common. 


F " Depressed Textile Trade DOM. WOOLLENS 


~ is General World Over | 
New Sur vey Sho Ws Expect to Have Consolida- 


Fore Mills as Bad Off 


as Those in 
Canada 


Immediate Improvement 


_, Expected, But Better Mar- 


keting Methods Might 
Help Cotton Jotton People 


From Our teenies Correspondent 
MONTREAL.—Present unsettled 
pnditions in the cotton textile in- 
ustry are not solely peculiar to 
aaada as reports issued by the In- 
national Spinners Federation 
that the textile industry is in 
depressed state in all parts of the 


For the year ending July 31, 1928, 


sumption of all kinds of cotton, | 


hich includes East Indian and 
igyptian, was 25,540,000 bales, as 
inst 25,881,000 bales. during the 
ious twelve months. These fig- 

ss relate to raw cotton only and 
— include linters or waste cotton. 
“The spinning mills in every coun- 
ir world, with the exception 
Finland, are reported as working 
time during the half year end- 


ct July 31 last. In Lancashire there 
ae were 54 mills in the ‘American section 


h 2,790,000 spindles completely 


5 pte pped during the past six months 


to trade depression. 
Lower Mill Stocks 

ooacueas ng feature of the sit- 
ti is the reduction which has 
Grande in mill stocks. On July 31, 
8, continual mill stocks totalled 
000 bales as compared with 958,- 

) bales on the same date of 1927. 
reat Britain reports having only 
000 bales, as against 122,000 bales. 
3 mills also show a-sharp re- 
ftom 572,000 bales to 237,- 
. American mills have mil] 
“On July 31 last of 984,000 
com with 1,394,000 bales 


Details of the world’s cotton mi! 
umption for year e 

oe Sl last, 1928, gave an aggregate 

000 as against 

7,000 bales in the half year end- 

mary 31, 1928. Further an- 

hows that consumption in the 

> half year in Canada mills 

alled 103,000 bales. This is 8,000 

3 more than in i preceding | ings 
months period. nce, Russ 

gium, Spain, Holland and China 

only other countries to report 


Sg rac in cotton mill consump- 
ended 


ring the six months 


Za 


As 7 r as domestic conditions are 


“or activity in the East 


at akout greater prosper. 
Set be reflected 


increased sale a aie goods 


vu a that some Spannites con- 

te geo should be undertaken 

y the mills to place before the Can- 
adian public the merits of their 
\goods. Also, attention might well be 
paid to developing a better system 
of distribution. With hardly an ex- 
ception, the cotton sy manufac- 
turers in this country have been ex- 
periencing keen competition from 
imoritan and English mills. In 
some respects the American mill 


F competition might be considered as a 


ee Ope ee action of the stock market in 


' the past week, when for the first 
' time for.some months,.a more than 
_ average amount of textile stock came 
arket, clearly shows that the | pa 


at the way conditions “have 

ed. A break of ten, fifteen and 
even more points is common. This 
may stimulate the co nies to 
- adopt new methods of increasing 
' their sales in order to re-establish 

fidence among investors of the 
Sota of textile securities. 


_ WINDSOR HOTEL 


BUSINESS AHEAD 
~ OF OTHER YEARS 


..... Statement Being 


Prepared for Listing 
Application 


From Our Own cn Coletta’ 
MONTREAL. — The past season 
--has been one of the most prosperous 
that the Windsor Hotel, Ltd., has 
\ experienced in some years. ‘A fi- 


. Mancial statement is now being drawn 


‘for the ten months ended Septem- 
30, which is expected to show a 


E : Very substantial increase in earnings 


‘BS compared with the preceding ten 
Months period. 
» Tourist traffic to Montreal this 


ee = has been exceptionally good and 


emand for hotel accommodation 


f ssed - facilities. Ordinarily the 
: dsor Hotel can accommodate 


t 700 guests. At times during 


a: he summer the hotel had registered 
a - many as 1,000 guests. 


There were 
paratively few “breaks” in the 
mmer months and all available 
s were rented from one day to 


er. 
It is possible, in fact, plans have 
®en considered to build an addition 
the property. This would have to 
the form of extra storys or a 
“tower,-as the hotel now, covers the 
ock. This proposal would be a 
move as indications now point 
an increasing demand for hotel 


» &commodation here, hoth,in summer 


winter. 
ha will be recalled that control of 
the Windsor Hotel passed from Am- 
erican to Canadian hands last No- 
Some new financing, was 
carried out at the time. The capital 


~ fet @p now consists of outstanding 


$2,401,900 of 6% per cent. first 
$1,098,100, 6 per 
cent. refunding’ mortgage bonds; 
50,000, 642 per cent. cumulative 
tedegmable preferred and 50,000 ome 
e 


he Financial Post understands 


that when the auditors have prepared 


an earning statement for the ten 


a Months ended September 30, 1928, 


Heads Willards 


J. D. SPACKMAN, 


appointed mayeging-director, Willards 
Chocolates. Mer Sperkmen was one of the 
founders of the Willard Co. 


DOMINION GLASS 
NET MAINTAINED 
FOR PAST YEAR 


Report, However, is Ex- 
pected to Reveal Heavy 
Write-Offs 


From Our Own Correspondent 

MONTREAL. — Earnings of the 
Dominion Glass Company for the 
fiseal year 1928, which ended last 
month, are expected to show about 
$9.80 on the common stock, or the 
same as last year 

While this figure would indicate 
that the company has not’ materially 
improved its earnings, such is not 
the case, as it is understood that 

substantial amounts have been writ- 
a off for depreciation, improve- 
ments to plant, etc., so that net earn- 
ings for the year were better than in 


wi the last two or three years Dom- 
inion ‘Glass has forged ahead at a 
great rate. The introduction of gov- 
ernment contro] in certain of the 
provinces, which had 
laws, greatly increased t 
for rene aan ee aes Deew 
ers. company is predominan 
in this field, it has managed to secure 
the major share of this new business. 

Simi improvement has taken 
place in other ak? such as glass 
jars for fruit sabes table- 
ware and ie glass products, which 
at the company a well rounded out 
line of goods 


Plants Kept Busy 

The Montreal, Hamilton, Wallace- 
burg and Redcliff plants have all been 
bene busily engaged. Another. plant, 
located in Toronto, has been idle for 
some time. 

The last financial] statement of the 
company, for the year ended Sep- 
tember 30, 1927, shows net earnings 
of $637,389. After the payment of 
bond interest, preferred stock divi- 
dends and 7 per cent. on 42,500 shares 
of common, there remained a surplus 
of $95,914, which added to-the pre- 
vious balance brought the profit and 
loss account up to $1,174,256. This 
is the highest it has’ been for some 
years. 

The balance sheet shows the com- 
ny to be in a strong position. Fund- 
ed debt has been steadily lowered, 
while a substantial amount has been 
deducted each year from _ patent 
rights, etc. The nee 
has been augmented from year to 
year and now stands at $2,053,524. 

Working capital at the end of last 
year was in the ratio of. about four 
to one. 

There has been comparatively little 
market action in the stock of Domin- 
ion Glass. It is lightly traded’in on 
the exchanges,: being considered in 
the investment class and on that ac- 
count kept for a long hold. Last year 
the common touched a high of 144 
and at present is.selling around 131. . 


steps will be taken to list the 
common stock on the Montreal Stock 
Exchange. At present the stock is 
traded in over the counter and has 
a strong following. 
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MAKE HEADWAY 
ON FUSION PLAN 


tion Working Smoothly 
by Next Y Year 


From Our Own ice Choeliebindstind 

MONTREAL. — Shareholders of 
Canadian Woollens Ltd. have un- 
animously approved of the arrange- 
ment incident to the formation of 
Dominion Woollens and Worsteds. 
This had already been done last June, 
but a second meeting was éalied in 
order to comply technically with the 
provisions of the Ontario Law. 

It is understood that Dominion 
Woollens is settling down as quickly 
as can be expected and that consider- 
able headway will be made in the 
coming year. Furthermore, the size 
and self-sufficiency of the company 
should help considerably in offsetting 
the troubles which beset some of the 
constituent companies before the 
merger. 

The consolidation took place last 
June when the present company was 
formed to acquire the business of 
oo Woollens, of Peterboro; 

Forbes and Company, Hespeler; 
Grillin Worsted Company, Orillia; 
Milton Spinners, Milton; and Otona- 
bee Mills, of Peterboro. 

In Strong Position 

With this aperenstion behind it 
Dominion Woollens owns and oper- 
ates more woollen and worsted cards 
than any other company in Canada. 
The constituent comganies manufac- 
ture a broad range of goods, and 
properties include modern mills, dye- 
ing and. finishing plants. The com- 
pany owns the only wool-combing 
plant in operation in Canada at the 
present time, which will provide the 
ene which otherwise would 
have to rted from Australia, 
England or the United States. In 
addition, the company operates a 
completely equipped knitting plant, 
which will take care of a large quan- 
tity of the yarn manufactured in the 
mills of the organization. 

Funded debt consists of $2,250,000 
six per cent. first mortgage bonds 
outstanding. There is issued $1,500,- 
000 in six per cent. preferred, and 
60,000 shares of no par value com- 
mon stock. 

The stock of Canadian Woollens, 
which is now listed on the Montreal 
LGoard will be recalled, and it is 
expected that the new stock of Do- 
minion Woollens and Worsteds will 
be listed on the Montreal Curb within 
the next month. 
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Insurance Fraternity 


Keeping Fairly Mum 
on Ottawa Proposal 


Apparently Not 


But Life Act pot Seca 
Favored | 


HAS SOME E LOOPHOLES | | 


Officials Wary of Placing | 
Virtual Control with Policy- 
holders’ Directors 


Life insurance officials are keep- 
ing fairly mum on the proposal sent 
cut a week or so ago by Superin- 
tendent Finlayson, to amend the in- 
surance act so as to provide a means 
whereby life companies might 
double the’ amount of their author- 
ized and issued capital stock. On the 
whole there does not seem to be any 
opinion in favor of the plan, but 
evidently the leading life insurance 
officials have decided upon a policy 
of saying nothing until such time as 
they can get together and present 
a more or less united front on the 
question. 

One particular flaw that has been 
picked in the proposition as outlined 
in the official bulletin from Ottawa, 
is in regard to the effect such a plan 
would have on the control of a com- 
pany’s stock. It is pointed out that 
if the-newly proposed plan were to 
go into’ effect, it would mean virtu- 
ally that the voting power on 45 per 
cent, of the total capital stock would 
swing into the hands of the policy- 
holders’ directars, unless some pro- 
vision were made to have the new 
stock on a non-voting basis. Such a 
possibility might present a grave 
problem to the owners of a life in- 
surance company, 

A Policy Holders Trust 


Briefly, the main proposition of 
Superintendent Finlayson, is the 
suggestion that any Canadian life 
insurance company may by by-law | © 
increase its capital stock to double 
the amount of its authorized and 
issued capital, provided that at least 
90 per cent. of any such additional 
capital be vested in the hands of the 
policyholders’ directors, in trust for 
the participating policyholders of 
the company. 

Obviously the new clause would af- 
fect only life companies which have 
capital stock outstanding, and which 
issue participating policies. 

Another suggested amendment is 
that a clause be inserted in the in- 
surance act to provide that any life 
company may provide a by-law for 
the retirement of its entire capital 
stock, or in other words for its 
mutualization. 

Only Suggestion 

Both suggested amendments are 
evidently thrown out as a basis for 
discussion rather than as cut and 
dried amendments, the circular 
pointing out that the Department 
will be only too glad to receive sug- 
gestions collectively or individually, 
either in the form of objections or 
amendments, and that the fullest 
expression of opinion from the com- 
panies is invited as to the necessity | 0 
of legislation of this character and 
as to the suitability of the proposed 
amendments, assuming that a need 
for such legislation exists. 

The reason for proposing such an 
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Sun Life Refuse 


to Discuss Plan 


From Our Own Correspondent 

MONTREAL. — “The situa- 
tion will be fully discussed. at 
a meeting of the insurance 
companies at some future 
date,” is T. B. Macaulay’s com- 
ment on the proposed insur- 
ance amendment of Superin- 
tendent Finlayson. The presi- 
dent of the Sun Life refused 
to discuss the reaction of-his 
company to _ the suggested 
amendment, although in view 
of the company’s repeated at- 
tempts to increase their cap- 
ital stock, the Sun would be 
more affected than any other 
company by the change that 
has been suggested. 


amendment, according to the circu- 
lar, is the fact that the recent ac- 
tivity in life insurance stocks has 
created some uncertainty as to finan- 
cial control of companies, and it is 
evidently the intention of the amend- 
ment to remove any possible doubts 
on this score, without giving any ad- 
ditional consideration to the share- 
holders of the company. 


A Big Risk 


However, as already pointed out, 
objection is being taken to this on 
the score that as the suggested 
amendment now stands, approxi- 
mately 45 per cent. of the total 
capital stock of the company would 
automatically swing into the hands 
of the policgholders directors, and it 
is thought that there are very few 
owners of life insurance companies 
who would be willing to lay their 
company open to this possibility for 
the sake of merely doubling the 

Cheon stock for the benefit of 

icyholders. 

“ far as the provision which 
turns 90 per cent. of the new capital 
stock into the hands of policyholders’ 
trustees, is concerned, this is a sug- 
gestion which is thoroughly in ac- 
cord with the avowed policy ofthe 
department at Ottawa.. For many 
years, this policy has been one of 
putting the interests of insurance 
policyholders vigorously to the front, 
and letting the shareholders take 
care of themselves. 


No Stock Rights 


Certainly there would be little 
chance of “stock rights” through an 
increase in capital stock, if such a 
plan were to be adopted. ‘Of course 
there would still be recourse through 
the present route of a private mem- 
ber’s bill, but if such an amendment 
as this were enacted as part of the 
insurance law, there would probably 
be very little chance of getting an 
increase of capita] stock by any 
other means, 

At the moment there does not 
seem to be any particular objection 
to the clause allowing for mutual- 
ization, except for various expressed 

inions by insurance men to the 

ect that a general tendency to 
mutualization, on the part of Can- 
adian life insurance companies, is to 
be deplored. 

At the present time T, G. Mc- 
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ronkey seaaliiedd. st thie Gasiadigs | kection (00 of the Canadian 
Life Officers Association, is out of 
the city, but on his return it is quite 
probable that the association as a 
whole will ‘discuss the proposed 


amendments, and will subsequently 

offer an opinion as to its feasibility. 
The suggested amendment regard- 

ing the increase in capital stock is as 

follows: 

“104A. Any Canadian company = 


ing a capital stock, all’ of which has 
been issued and a uniform percentage 
of the amount subscribed paid thereon, 
may, by by-law of the directors ap- 
proved by the shareholders and by the 
policyholders entitled to vote, present 
or represented by proxy at-an annual 
general meeting of the company, the 
shareholders and policyholders votin 
separately, increase its capital Staak 
by such an amount as the said by-law 
may provide; provided, however, that 
the authority of the company in this 
respect shall be limited to an amount 
equal to the amount of the capital 
stock outstanding at the time this sec- 
tion comes into force, and provided fur- 
ther that no such by-law shall become 
effective until it has been approved by 
the Treasury Board. 

“2. The issue of any such additional 
stock shall only be made upon condi- 
tion that the same shall be paid up 
immediately to the same extent as the 
capital stock of the company out- 
standing at the date of such issue. 

“3. Upon any such issue being made, 
at least pos | per cent. of the shares 
so issued shall be allotted to the pol- 
icyholders’ directors of the company 
and shall vest in the policyholders’ di- 
rectors in office for the time being to 
be held by them as trustees for all the 
participating policyholders of the com- 
pany. 

“4. Payment of any capital sums | 
owing in respect of shares so allotted 
to the policyholders’ directors shall, 
notwithstanding anything contained in 
this act, be made by an appropriation 
by the directors of the necessary sums 
out of the profits of the company set 
apart for distribution as dividends or 


A 
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that has been selected by 
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Executor of their Wills 
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ecutor. ae a Company is 
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me a 


bonuses to holders of participating 
policies. 

“5, Dividends paid in respect of 
stock so allotted to the nee 
directors shall be re a by them to 
the company and shall be credited to 
and form part of the fund set apart by 
the directors for distribution as divi- 
dends or bonuses to holders of partici- 
paging. olicies. 

“6. The shares so allotted shall, at 
any meeting of the company, be voted 
by the policyholders’ directors. 


Fraser Co. 
Fraser | 
the last of the 26 d 
were erecting in 
understood that — 
been made with the 
erect forty more 
largement to the 
- prospect with a 
to supply more pulp 
Madawaska. 


—— 


your Will and caus ei 
blems with assurance of 


experienced guidanceand 


in absolute 


confidence, 


Conferences Invited 


ae YADA PERN ar 


TORONTO STREET, TORONTO 


To this 
gether, the 
' made a time of ' 
low comfort.. 


couple, grout old 0 


t of life has been 
princes, 


“How f ind ? 
«aiTlow few are independent?” they they 


comes the reward, 


they live, their 


for, am lena 


icy nesures them a regular income 
Let us explain how you can 


provide for 
of your | 


Contributing to the nian ‘ 
of Canada’ s Pulp and Paper 


Industry 


Daily, quality products provided by Peacock’s ore ie 
playing an important part in the efficiency-of pulpand = 
paper mills all across Canada. x 


Our experience, technical advice, and Canadian- 
wide service are yours to share. Let them become fac- 
tors in your mill operating efficiency. 


A 


Some of our Efficiency-Promoting 


Products 


Worm and Gear Speed Reducers; Paper 
Machine Temperature Controllers and 
Recording Instruments; High Pressure 
Valves; Lubricated Plug Cocks; Pumps of 
all kinds; Automatic Coal Scales; Steam 
Turbines and Engines; Electrical Generat- 
ors and Motors; Special Acid-Resisting 
Metals, Ete. 


Besides: representing leading specialties of 
Europe and America, we are manufactur- 
ers and operate our own foundry and 
machine-shops in Montreal. 


PEACOCK BROTHERS LIMITED 


The sign of quality 
and service 


MONTREAL 
COBALT 


WINNIPEG 


VANCCUVER 





‘ ‘DECISIONS 
ARE NOW PENDING 
_ ON KANSAS RATING 


fineteen - Year-Old Fire 
Law Challenged in 
Courts 


| “I believe that regulations of fire 
rates by government is proper and is 
essential to a interest,” said 
the Hon. Col. Wm. R. Baker, speak- 
Ding to the Provincial Superinten- 
dent - Insurance on the Kansas 
yh Ww. 
rates are to be determined by 
petition, then the law of the ‘sur- 
val of the fittest’ must apply and 
ar le the smaller, young- 
er, efficiently managed carriers 
‘must fail and in their failure occa- 
Bion loss to the public. And yet 
“state regulation must of necessity 
"be reasonable and sensible, The car- 
exiets are entitled to the fullest con- 
tion of their rights. A fair, im- 
‘ial administration of a statute 
Milar to the Kansas rating law 
pd not violate those rights. An 
imistration arbitrary, autocratic, 
i by political consideration can 
0 irreparable harm. Differences of 
Opinion can exist without precipitat- 
ing a and I believe that 
he final solution of the problems that 
bs risen as a result of the whole- 
Bal lication of the statute to fire 
rat Kansas will preserve to the 
lic their full measure of protec- 
as against excessive charges 
to the companies assurance of 
onable and adequate rates.” 
Kansas Act provides for the 
re tion and control of rates of pre- 
-mium on fire insurance policies, and 
Ws intended to easy discrimination 
néreon. It has been in operation since 
2909, The enactment itself is compar- 
tively brief and comprises thirteen 
sections, none of which have .been ma- 
ly changed. Its constitutionality 
been sed upon by the Supreme 
Court of United States and has form- 
@ the basis for litigation that is of 
jar-rea importance. 
~B0on after the enactment of the 
ite, on August 19, 1909, the then 
ioner of Insurance ordered a 
tduction of 12 per cent. from the rates, 
| filed, covering all ordinary mercan- 
mie Tisks in the state, the order to 
e effective Sept. 1, 1909. 
eel oy te iy memstened by the pre 
an ance Insurance Company, o 
New York, on behalf of itself and all 
ther companies conducting a similar 
isin and similarly situated. The 
was finally determined by the 
e Court of the United States. 
In_svubstance it was determined that 
/ Kansas rating law so far as it pro- 
ded for the regulation of rates of 
ive insurance is not unconstitutional 
; dep: the companies of their 
opert, thout due process of as 
idging the right of contract. . 
Not until 1 was there another 
eneral order based upon the rating 
aw. On January 20 of that year the 
Shen Commissioner published an order 
ijusting fire insurance rates, to 
ffective March 1, 1922, and di- 
ted to the stock carriers operating 
the state. The order applied vary- 
gE. percentage reductions and in- 
feases to numerous classifications as 
Rade by the National Board of Fire 
di ters; the general effort being 
4 re ee rene 
F all companies approxima 
0. The order was immediately oie: 
by the ¢pmpanies, and was sus- 
its reduction of 


fet court which adhered to the re- 
et of its referee. Upon appeal to the 
supreme court the judgment of 

r court vacating the order ad- 

ist fire rates was reversed and 
pon a rehearing the Supreme Court 
»@ more exhaustive opinion sustained 
prior decision, two members dis- 
isting from each opinion. The United 

1% supreme court denied the appli- 

of the companies for a writ of 

« Following this each of the 

nies filed an action against the 

Ce issioner in the Federal District 
‘Court alleging the unreasonableness of 
me order as to it individually. These 
» approximately 150 in number, 
now pending in the lower federal 


= 
pe 
7 


at 
ae 


ated 


“ere 
Needless to say the amount of labor 
mad money expended has been enor- 
is, the actual submission of evi- 
extended over a period of several 
mths and the preparation of reports 
each carrier for submission to the 
Ommissioner entailed an expense of 
man y hundreds of thousands of dollars, 
» I do desire, however, to refer briefly 
%o the opinion of the Kansas Supreme 
; he question before the court 
s, of course, this: Was the order, in 
r as it pertains to fire rates, un- 
5 onable, unjust and inequitable? In 
menving at a negative conclusion the 
‘sourt discussed four propositions. 
'. First—Upon what are the companies 
eae to make a reasonable profit— 
value of their capital stock allo- 
‘ated to this state, or their premiums? 
» Becond—In determining the income 
‘f the companies, should consideration 
be taken of their investment earnings? 
_ Third—What premiums shall be con- 
sidered and what losses and expenses 
1 be considered in determining the 
underwriting profits of plaintiffs? 
Fourth—Is the order void or unrea- 
Bonable because it attempts to adjust 
Yates according to occupancy or voca- 
tional classification without regard to 
the fire hazard contained in the indi- 
vidual’ risk? 


What the final outcome of the Kan- | 


Sas rate litigation, and the similar liti- 

gation in Missouri, may be, I am in no 

en to say. What effect upon the 
us 


iness will follow a final determina- | 


tion of the rate order in favor of the 


} State can be ascertained only when that | 


determination is had. If it be disas- 
_ trous, as some insist; if it should 

throw the business into turmoil it is 
y to be regretted. The state, in its ef- 
i fort to regulate rates, must realize 
} the dependency of its citizens upon the 
# indemnity afforded by the fire com- 
? panies.” 


} Kenneth Thom has resigned his 
| een, as manager for Canada of the 

rudential Assurance Company of Lon- 
don, England. The Prudential since it 
} entered. Canada five years ago has been 
under hiis direction, and in 1927 the 


net premiums written amounted to | 


fmearly $300,000, accompanied by a 
favorable loss ratio of 48.46 per cent. 

In succession to Mr. Thom the Pru- 
dential has appointed B. Humphrey as 
Canadian manager. Mr. Humphrey is 
an official of the company in England. 


The 
PIONEER 


INSURANCE COMPANY 


Fire Insurance at 
Tariff Rates 


é Pres.—JAMES STEWART 
Vice-Pres.—_FRANK O. FOWLER 
: Ex-Mayor of Winnipeg 
Sec.-Treas.—!. H. FACHE 


ance for Buyer and Sell 


New Executive 
for Association 


The Association of Superin- 
tendents of Insurance of the 
Provinces of Canada at its con- 
ference at Regina last week 
elected the following officers: 

_ President, A. E. Fisher, Super- 
intendent of Insurance for 
Saskatchewan; vice-president, 
J. P. Dougherty, Superintend- 
ent for British Columbia; sec- 
retary, R. Leighton Foster, 
Superintendent for Ontario, and 
an executive of H. G. Garrett, 
Vancouver, B.C.; Henry Brace, 
Edmonton, Alta., and Charles 
Heath, Winnipeg, Man. 


EXPECT STATE FUND 
FOR SASKATCHEWAN 


But Evan Gray Flings Parting 
Shot as Report is 
Awaited 


By Staff Editer 

REGINA—While the © Workmen’s 
Compensation Enquiry Commission of 
Saskatchewan has not reported it is 
generally assumed that they will recom- 
mend a state fund rather than insur- 
ance in private insurance corporations 
as the basis of the new workmen’s 
compensation law which the province 
proposes to adopt. 

While here V. Evan Gray, counsel for 
the Canadian Casualty Insurance Asso- 
ciation, who fought a strong case for 
priyate insurance when the commission 
heYi ‘its sittings last June, took the op- 
portunity to make a public statement 
in favor of his case. At the dinner 
tendered by the insurance men of Sas- 
katchewan to the visitors to the insur- 
ance superintendent’s meeting he spoke 
on the subject. 

The business of insurance, said Mr. 
Gray, was not unfriendly to the prin- 
ciple of co-operation and he remind- 
ed his audience that Saskatchewan 
was considering the adoption “of a 
monopolistic form of government own- 
ership and operation of the business 
of workmen’s compensation. Cannot a 
gathering such as this have something 
to say, in a respectful manner, on this 
question? I suggest the business in 
Saskatchewan should say that the busi- 
ness of insurance believes that the 
function of government is limited to 
the regulation of that business and that 
to private enterprise belongs the right 
to undertake and operate it.” 

Mr. Gray pointed out that the Sas- 
katchewan Wheat Pool was a volun- 
tary organization or system. “The 
proposed government controlled work- 
men’s compensation scheme is a com- 
pulsory system and there is a great 
gulf between the two principles. The 
measure of the success of the one is 
the attainment of the economic objec- 
tive. The measure of the success of 
the other is the number of votes ob- 
tained and it will survive as long as it 
is politically useful or popular. 

“IT venture to say there are not 1,000 
farmers in Saskatchewan who believe 
that the farmers’ co-operative move- 
ment ought to be a compulsory govern- 
ment monopoly. On the other hand, it 
is remarkable to note that at the pub- 
lic meetings held by your royal com- 
mission enquiring into workmen’s 
compensation almost 90 per cent. or 
more of its witnesses stated they were 
in favor of a monopolistic government 
plan of*state insurance for workmen’s 
compensation. The insurance business 
of Saskatchewan has been almost silent 
as to its. views.” 


. . * . 
Recognize Air Risks 
as Distinct Group 
By Staff Editor | 
REGINA.—Aircraft insurance is to | 
have its own form of policies. It was | 
decided by the insurance superinten- | 
dents after Chas. Heath, of Manitoba, | 
had read a rather comprehensive paper | 
on the subject that aircraft insurance | 
should not be brought within any of 
the present classes of insurance, but 
should be permitted to develop its own 
statutory conditions as experience | 
pointed the way. | 
Thus, the airplane will receive recog- 
nition as a distinct type of risk just 
- the automobile received such recog- 
nition, 


Insurance Career 
Best Paid Hard Work 


The selling of insurance as a career 
was the topic of a paper by N. E. Degan, 
general agent, Pittsburgh, Pa., read be- 
fore the annual general agents’ con- 
ference of the Aetna Life Insurance 
Co., held recently at the Chateau Fron- 
tenac, Quebec. 

Mr. Degan pointed out the advan- 
tages of the life insurance business as 
a career. “It is the best 7 hard 
work in the world,” quoted Mr. Degan. 
Practically no capital is needed, train- 
ing is short, and the man is soon 
producing and paying his way. Unlike 
many businesses the value of an agent 
actually increases with years. hen 
he is fifty years old he carries more 
weight, inspires more confidence, and 
thus his position as a producer is not 
diminished but often increased. 

From « point of view of service 
there is no business, said Mr. Degan, 
that offers more possibilities, Insur- 
ance means a safe future for a man 
of his family and satisfies a great need. 
Therefore, the agent while selling a 
a is doing a service to humanity, 

r. Degan added. 

On the side of disadvantages Mr. 
Degan mentioned the possibility of 
small income at the start but this is 
later offset by renewals to quite an 
extent. The agent is selling an idea, 
not a tangible product, and for that 
reason selling may. prove difficult for 
some. 

All points considered Mr. Degan’s 
decision was that the selling of insur- 
ance was a worthy career and one that 
offered many opportunities. 

Discussion of general problems of 
the insurance world with the develop- 
ment of man power and the distribu- 
tion of energy as the keynote, were 
dealt with by the delegates. The con- 
ference was attended by the officials 
of the home office in Hartford, Conn, 
and delegates from practically every 
branch in the United States. This was 
the first Aetna conference ever held 
in Canada. 


Private Income Differs 
from Life Insurance 


The following statement made by one 
of the American companies illustrates 
clearly the wniergeee F that exists be- 
tween the income paid by a life insur- 
ance company, and the income derived 
from a trust fund or privately-made in- 
vestment. The illustration may be of 
value to the underwriter who desires a 
clear-cut statement on this point. 
Here it is: 


“The life insurance company income 
18 guaranteed by the entire assets of 
the company. The money is mixed in 
with all the other money invested by 
the company, and as such benefits by 
the trained talent and years of experi- 
ence of that company. 

“The trust, or the privately-made in- 
vestment, on the other hand, is a dis- 
tinct entity in itself. No more diversi- 
fication can be obtained than to the 
extent in which the investment is made 
in different stocks. The trust or in- 
vestment stands or falls on the wisdom 
of the single man or small group wh 
direct it. : 

“That is the reason that, in settle- 
ments of moderate size, or in many 
cases of large size, the life insurance 
settlement option is preferred to the 
trust. It has behind it many times the 


“Is Making Sound Progress” 


“Probably the most striking increase in business 
shown by any Canadian Life Insurance Com- 
pany in 1927 was that of The Commercial Life 
Assurance Company of Canada. ... The Com- 


pany is ably managed, 


is making sound prog- 


ress, and should continue to do so in future.” 
— THE FINANCIAL POST, Toronto. 


HE FINANCIAL POST _ 


strength of the trust. Life insurance 
companies do not fail. 

“The trust, however, does. possess 
virtues which to an extent balance 
those of the option. A life insurance 
company cannot exercise discretionary 
powers, or authorize the disbursement 
of sums of cash in an emergency 
which might confront a beneficiary, as 
can a trust officer. 

“The ideal estate is one which com- 
bines on the one hand the unparalleled 
safety and stability of the life _insur- 
ance income, with the more flexible 
qualities of the trust. Many life in- 
surance agents are recommending such 
combinations to their clients.” 


Insurance 
Inklings 


W. G. Reburn, ome chief in- 
spector of branches of the Imperial 
Life Insurance Co., has been appointed 
manager of the company’s uptown 
branch in Toronto. The uptown branch 
is now occupying quarters in the Bloor 
Building at the corner of Bay and 
Bloor Sts., Toronto. 


The first monthly luncheon of the 
Life Underwriters’ Association of 
Montreal was held Sept. 25 at the 
Queen’s Hotel. G. D. Finlayson, super- 
intendent of insurance for the Domin- 
ion of Canada, was the guest speaker. 


Seventy men in all 
ear for the Hilliard Club or Hundred 
housand Dollar group of the Domin- 
ion Life Assurance Co., according to 
an announcement recently made by the 
head office-in Waterloo. 

As the largest individual producer 
apart from the company’s managers, 
S. J. Scott, of the Sherbrooke agency, 
received the appointment of Hilliard 
Club president. W. S. Naylor, C.L.U., 
of Toronto, last year’s president of the 
club, is now the eastern vice-president, 
while a man from the company’s Win- 
nipeg organization, S. Bobiwski, re- 

(Continued on page 27) 


ITHIN two months of the declaration of war, 

thirty-two giant ocean liners; the largest fleet 

of transports ever gathered together in the 
history of the world up to that time, sailed from 
Canada carrying 33,000 Canadian soldiers—more men 
. than Wellington had under his command at the battle 
of Waterloo. 


The first Canadian division to reach the front went 
into action six months and one week after the declara- 


tion of war. 


sent 450,000 men overseas—approximately one-seven- 
teenth of her population. 


ualified this | 


| 
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NORTHWESTERN MUTUAL 
FIRE ASSOCIATION 
SEATTLE, WASHINGTCN 
Assets $4,026,244.79 


HEAD OFFICE FOR CANADA—HAMILTON, ONTARIO 
Branch Offices: 


Toronto, Ottawa, Vancouver, Victoria, Edmonton, Saskatoon, Calgary, 
Winnipeg, Montreal, Saint John, Halifax, and Charlottetown. 


Writing Fire Insurance at Cost 
ALL POLICIES DIVIDEND-PAYING AND NON-ASSESSABLE 


The Independent Order of Foresters 


Organized 1874 
TOTAL BENEFITS 


Paid to Members and their Beneficiaries | 


$94,000,000.00 
Policies Issued from $1,000 to $5,000 


G. E. BAILEY W.4.HUNTER ALEX. STEWART 
Secretary President * Treasurer 





We Are Now Ready 


te offer to men who measure up to Northern Life standards—direct home office, 
general agency contracts which provide vested renewals and general commissions 


—a contract that is a real basis for business building. 
We want men who feel sure their inherent abilities and business experience 
can be mort profitativ employed in building a permanent career in Life Insurance 


Batencene 


The NORTHERN LIFE | 


ASSURANCE COMPANY «Xo 


Established 1397 





HEAD OFFICE LONDON, ONT 


Landing of the First Canadian Division at Se. Nataire (February Sth, 1915) 
From the painting by Edgar Bundy, A.R.A. 


More Truth About the War! | 


muro iE INSURANCE RSrexwey | 


Assets — $2,704,909 Surplus — $1,282,787 
GENERAL CLASSIFICATION OF BUSINESS TRANSACTED 
POLICYHOLDERS’ DIVIDEND RATE 25% TO 30%) > 


Seneca Jones & Son, Hamilton, Ont.— Canadian General Agents  § 


= oe 


The 
CANADA NATIONAL FIRE 


INSURANCE COMPANY 
Head Office - Winnipeg, Man, 
E. F. Hutcuines, President. 


HENRY SANDISON, /st Vice-President and Managing Directory’ | fl ¥ 


T. S. MCPHERSON, 2nd Vice-President. 
Applications. for Agencies Invited 


on for the older ones, comforts for that 
mother and a home for all. re 


W. H. SOMERVILLE 
General Manager 


HUME CRONYN 
President 


Reproduced by permission of the National Gallery of Canada. 


Major George A. Drew Now Tells 


Canada’s Part 


“The Truth About the War” in July Ist MACLEAN’S drew unparalleled atsentlivn from coast 
to coast. Equally startling are further truths set forth by the same author in the October Ist issue 


At Amiens, in 
throughout the 


Canada with a population of 8,000,000 


OCTOBER ist 


The Association has a specially trained 
staff of agents throughout Canada 
equipped with every approved means 
of serving the public’s insurance 
needs, 


For every $100 received in premiums 
the Association has paid or holds for 
the benefit of policyholders $104.98. 


Profits earned for participating pol- 
icyholders amount to 16.54% upon all 
premiums received from them since 
organization. 


“Over fifty-siz years’ service to policy holders” 


eg 
ife 
ASSOCIATION 


HEAD OFFICE 
TORONTO 


issue of 
What actually happened at Am- 
sterdam? How did Williams, of 
waneouren, win ihe 100 and = 
etre champions of the wor! 
Why did Ball, of 


9 
innipeg, miss 
the 400 metres by a hair? Did 
Canada’s athletes get an even 
break with the judges? Why did 
the Canadian team lose the 400 tory? 
ory 


"CANADA'S NATIONAL MAGAZINE” 


metre relay when victory was in 
sight? 


AU the inside “dope” on the 
games, told for the firet time by 
Kerr, captain of the Men's 
Track and Field Team. 


On the Front Counter 
at Every News Dealer’s 


10c 


Will be interested 


Students! Teachers! 


National War Essay Contest. Full par- 
ticulars appear in the October Ist issue. 


August, 1918, Canadians advanced 


14,000 yards, the greatest advance made ‘in one day 


entire course of the war. 


On August 4, 1914, Canada had 3,000 men under arms. 
On August 8, 1918, Sir Arthur Currie commanded a 
fighting force of about 160,000 Canadians—almost 
exactly the total of the two armies under the command 
of Wellington and Napoleon at the battle of Waterloo. 


Such facts as these are only typical of many that 
should _be known to every Canadian which are to be 
found in the article appearing in 


—Not Only About Men, 
But the Women, Too. 


In competition with the cream of 
21 countries, six Canadian girls 
won the Women’s World Athletic 
mo ag at the 1928 Olym- 
piad. How did they do it? 

did the Belgians help Ethel C 
erwood win the high jump? How 
did the girls stand up under vic- 
D ow did they feel? How 
did they show thefhselves true 
sportsmen in time of defeat? «eof 


The intimate story of Canadian 
hood’s supreme athletic euccess 
Alexandrine Gibb, manager of the 
Canadian Women's Olympic Team. 


in MacLean’s in Cash 


Prizes 


$1,000 
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‘Gurrent Events in Banking World | 


oe 
"ani 


EW JOBS APPEAR 

‘AS BANKS ACQUIRE 
[ORE KNOWLEDGE 
swth of Banking Science 


. Brings New Func- 
tions 


[ATCHING BUSINESS 
odern Bank Must Keep 


‘Keen Eye On Business 
Trends 


fh 


great cha that have taken 
in the bank in the last fif- 
years and the greater knowl- 
that bankers now have of the 
nce of m , were dealt with by 
miah W. Jenks, Ph. D., LL.D., 
jn a paper on’ “The Gold Exchange 
Mandard as a Remedy for a Dis- 
red Currency,” read before the 
al Advertisers’ Association 

tion held recently in Utica. 
banking business of to-day is 
the simple matter of individual 
it that it used to be, Dr. Jenks 
out. Banks deal with the 
qu ns of internation” 
it and exchange and even under- 
to assist in the stabilization of 
These new duties make the 
anking business more and more 
emplicated and the banks must 
watch with the greatest care the 
of business if they are to 


’ 


ig geet them successfully. 
 § ~ Dr, Jenks referred varticularlv tn 


A New Factor 

will be noted how active our 
ederal Reserve system has been in 
he way of helping finance Europe to 
egin with, of furnishing money at low 
ates when jit could help business and 
riculture, and how when speculation 

med to be coming it has tried to 
k that by selling government se- 
ities on the stock market and by 
ising the rate of discount. All of 
this is something that is entirely dif- 
rent from what used to happen, and 
‘ s a rather direct influence that 
wr banking system is trying to play 


re has been for the last two 
quite an active movement toward 
to stabilize the prices of 
es, and for more than a year 
Federal Reserve Bank has 
om ae pai ee 
“s' te ces 
h of its eredit. In no case can 
it a it pretend i powrect, te 
e ofa specific comm , such as 
‘whea Tle most that it can do is to 
rt some slight influence through 
eeting the quantity of money in cir- 
2 to stabilize general prices. 
ca eer gee «iets ton ple 
money gets a plen- 
with the tendency for prices to 
, the bank sells securities on the 


w the 


a a 


‘there seems to be a ten- 


site direction and it | Peterboro 


red to relieve the market, the 

al Reserve system buys securities 

and thus puts more money into circu- 
{ nefit of investors. 


currency troubles was substantially the 
same for each country, but varied with 
the degree to which the money had 
fallen and with the circumstances of 
the country. 

“In nearly all cases it began with 
there were large credits established 
abroad, and the new unit of monetary 
value was agreed upon. In all cases 
the country had accumulated a consid- 
erable amount of gold so that the 
notes that were issued could be re- 
deemed abroad in gold or its equiva- 


lent. 
The Gold Standard 

“Let us note the fundamental con- 
ditions of the gold exchange standard. 
In the first place, it is necessary that 
there be a certain minimum amount 
of gold on hand or available abroad, 
in order that the new notes issued may 
be redeemed on demand if they are 
presented. In the second place, it is 
not necessary that this money be re- 
deemed in the first instance with gold. 
A provision may be made that any of 
this new money presented for purposes 
of foreign trade may be received at 
par and may be redeemed in bills of 
exchange drawn upon a fund estab- 
lished abroad. Abroad it must be re- 
deemed in gold provided the demand 
is made. Of course, in a great many 
cases it will simply be deposited in a 
proper bank to pay for supplies, but 
there must always be the knowledge 
that there is gold immediately avail- 
able if it is wanted. 

“It will be noted that to begin with 
this simply adds one kind of money 
to those already existing. Gradually 
the new gold currency would crowd the 
other out, and the process might well 
be hastened in a country that was rich 
enough to supply a plentiful amount 
of gold by fixing a date at which the 
old currency must all be redeemed, 
otherwise it will be forfeited.” 


Reserves Important 


“The maintaining of reserves abroad 
is an important part of the system. 
This is regulated by the government 
by adjusting the rates of exchange to 
the needs of the times. 

“In the case of France and England 
and Germany, if gold is going out of 
the country the banks of those coun- 
tries raise the rates of exchange, thus 
tending to resist the drain of gold 
from the country. In case it is not 
oon , the rates are raised still 
higher, and eventually if gold is needed 
within the country, gold will be im- 
ported. That is the meaning of the 
so-called gold points.at any time. It 
is substantially the cost of shipping 
gold. If rates are put high enough up 
to the cost of shipping gold within a 
country, gold will be shipped into that 
country. If the rates go down until 
they are below par by an amount sub- 
eee ene equal to the cost of shipping 
gold, gold will be shipped out of the 
country. In this way by arbitrarily 
moving the rates of exchange up and 
down, as may be needed, the govern- 
ment back of the country adjusts it- 
self normally to business conditions, 
or it may in case of emergency force 
the condition required.” 


———————————_ 
Weekly Bank Clearings 


(As compared with same week last year) 


Eastern Cities 
Sept. 29.1927 Sept. 27, 1928 
Halifax ..,....... $ 2,890,287 $ 3,370,979 
St. John 2,383,761 
635,285 
Sone eos 5,816,285 
TF .isceeeee 127,448,129 


seeeeetes 859.0 
940,069 
122,038,819 


iy the Federal Reserve sys- | 


; pas in th S way succeeded to 
Gipeickingsibe aeeaiity, of 
n e quantity o 
circulat ., but it 
that’ - 
of in the earlier days, and a 
dure that has never been seri- 
y practised before.” 
The installation of new monetary 
ms may also affect very mate- 


flally the conditions of business Dr. 


nks stated. The many changes in 
te systems of the European coun- 
‘since the war had a far-reach- 
i influence and brings un the 
testion of the gold standard and 
ie exchange standard which 
fined as follows: 
"A gold standard in any country is 
@ in which all bank notes or paper 
y, and eventually all silver and 
money in smaller sums are re- 
ble on demand at proper public 
in gold at a certain fixed rate, 


i ty. 

‘A gold exchange standard in ony 
is one in which all bank notes 
paper money is redeemable in bills 
hange to be sent abroad to pay 
bligations there, such bills of ex- 
age to be redeemable in gold when 
mted at the proper office of the 
country in the foreign country. 
th cases the money is made a legal 
r for the poe of public taxes 

private debts.” 
mlarging on the gold exchange 

d, Dr. Jenks said: 
Europe Different 

is we know, the experience of the 
of the European countries (with 
oe of Great Britain) have 
rely different from our ex- 
Their currencies have de- 
Pp ted in many cases until it was 
Mtolutely out of the question to con- 
bringing them back to a parity 
| gold. e plan adopted by the 
‘an countries to correct their 


"Monthly Bank Clearings 


‘tomparison with same month last year) 


Eastern Cities 
Sept., 1927 Sept., 1928 
REAR wesc seees $12,915,928 $14,097,633 
- Baipt John 10 408,558 1,061,084 
' 8,695,452 3,915,353 
27,527,768 
peesecess 546,641,308 540,576 260 
ecocces 8,822,872 3,993,338 
$2,986,904 


+ 80,157,992 
4,291,220 3,657,846 
4,137,095 


3,878,603 
WD eseseeess. 560,763 207 553,989,016 
HO 26,380,455 


seceecess 25,375,572 
5,369,501 


5,439,348 
12,892,652 13,772,226 
3,420,994 3,079,325 
4,079,368 
3,322,667 
Western Cities 

Sept., 1927 Sept., 1928 
$183,430,449 § 

2,695,186 

5,832 619 


1,728,828 
29,522,096 
2,722,794 
1,445,507 
74,328,829 
3,700,099 
9,747,313 
4,332,702 

+ 20,419,076 


5,157,094 
3,125,625 


ro 


2,426,048 
80,967,643 
3,846,904 
10,221,796 
5,335,917 
27,451,714 


| EXECUTORS, TRUSTEES, 


| ADMINISTRATORS 
"Geerdians, Transfer Agents, 
| Bond Mortgage Trustees 
[> Savings Department 

Real Estate Department 


‘CHARTERED TRUST 
| & Executor Company 
7 King St. W., Toronto 


Cities 
29,1927 Sept. 27. 1928 
-T18 * $71,783, , 


Sept. 
eves ee 7. $44,582,712 


481,567 
12,560,288 


6,638,229 


“SERVICE ” CHARGE 
IS REGULAR PLAN 
IN UNITED STATES 


United Front by Banks 
Helps Put Custom 
Across 


By a Canadian Banker’ 

Many of the plans to develop the 
savings accounts which emanate 
from across the line make very at- 
tractive reading but are of doubtful 
value in Canada. The reason is that 
in the United States a savings ac- 
count is a savings account pure and 
simple, while in Canada the deposi- 


tor expects to use it as a chequing 
account as well. None of the Ameri- 
can methods of popularizing savings 
accounts takes this into ‘considera- 
tion, and therefore, when the adver- 
tising copy for a savings campaign 
is based on American models, it 
should be gone over carefully with 
a blue pencil if the customer is not 
to be promised more than the ac- 
count is worth as an inducement to 
open one. 

American banks have divided the 
sheep from the goats at the start. 
They advertise that a savings ac- 
count may be opened with a small 
deposit, and every effort is made to 
persuade the depositor to make addi- 
tions to this systematically. With- 
drawals may be made at will, of 
course, but the depositor must pre- 
sent himself, or herself, at the bank 
counter with the passbook whenever 
money is to be withdrawn. In other 
words they make it easy to deposit, 
but hard to withdraw. They say 
there is no profit in a small savings 


Calgary, Alberta 
ane 
‘Industrial Financing 


Carlile & Farr Ltd. 


Private wire to all markets, 


Correspondents of 
Osler & Hammond 


Ete Ur tah , 
7 


oe 
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account unless the balance grows 
steadily. : 
In Canada by permitting the issu- 
ing of cheques against savings ac- 
counts, the banks make it easy to 
withdraw the savings, and this 
makes the savings deposits of a 
Canadian bank of less value to the 
bank than the same amount of sav- 
ings deposits to an American bank. 
When an American  deposftor 
wants to issue cheques against this 
account, the bank insists on a cur- 
rent ‘account being opened, and un- 
less a credit balance in collected 
funds is maintained, ranging from 
$100 to $300 in different cities, a fee 
from $1 to $2 a month is charged 
for the service. American banks in 
many places advertise the advantage 
of paying household accounts by 
cheque, which ensures a receipt for 
the customer. They however, mean a 
chequing account with a fee for the 
service. 

In Canada many such accounts are 
kept in the savings departments, and 
while the cheques must be endorsed 
by the payee, and in this respect will 
be a receipt for the amount of the 
cheque, these savings cheques are 
not surrendered to the depositors as 
in the United States, 

Would Women Pay? 

In this connection there is no 
doubt that the Canadian women who 
operate such accounts would be 
quite willing that they be transferred 
to the current accounts and a reason- 
able fee charged for the service. 
They will naturally prefer it to be 
free, of course, but, if it were the 
regular charge, it would be paid 
without question, as they all admit 
the service is well worth it. 

This fee is of comparatively re- 
cent date as a general custom in the 
United States, but has spread rapid- 
ly, as one section after another has 
adopted it as a standard practice. 
The banks there frankly say they 
are in business to make profits, and 
have no intention of carrying with- 
out charge, accounts the balances in 
which are not large enough to pro- 
duce an income sufficient to cover 
the cost of the service, and yield a 
profit to the bank. When such a 
move is decided on in that country, 
the banks publish a card signed by 
all the banks in the order of senior- 
ity, according to the date of incor- 
poration, that on and after a speci- 

| fied date the charge in question will 
| be made on all accounts carried by 
| them. 

| These agreements are maintained 
| strictly and in some localities the 
‘local association imposes stiff penal- 


| ties for any evasion of the clearing 


| house rule. The theory of the Ameri- 


/can banks is, that the public is al- 
| ways willing to pay a fair price for 


| what it wants, provided it is a stan- 


| dard charge, the same to everyone. 


— 
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Algoma Steel Corp., 5%, 1962 M Algoma Steel Corp. 5%, 1962 


Asbestos Corp., 6%, 1956. 
Baillargeon Express 6%. 

B. C. Power Units 

Brandram Henderson Common 
Can. Machinery Common 
Dunlop Tire Pfd. 

Holt Renfrew 644%, 1937 
Insurance Shares 

Keefer Realty 644%, 1943 
Mansfield Theatres Common 
MeNish, Robt. 6% Debentures 
Montreal Finance 8° Pfd. 

Mt. Royal Hotel Pid. & Com. 
Municipal Bonds. 

Standard Clay Products 67%, 1942 
Sun Life Assurance Co. 

United Amusements Common 


B. C. Power Units 

Can. Light & Power Common. 

Can. Hydro Electric Pfd. 

Dominion Iron & Steel 5%, 1939. 
' Dupuis Freres 8% Pfd. 

Durant Motors of Canada. 

Fraser Co. 6%, 1950. 

Imperial Royalties Pfd. 

King Edward Hotel Debentures. 

C. W. Lindsay Pid. & Com. 

Mt. Royal Hotel Pfd. & Com. 

Mt. Royal Hotel Dividend Scripts 

N. 8. Steel & Coal 6% Deben- 

tures 


Perfection Glass 

Pilsner Beer Pid. & Com. 
Traymore Cafeteria Common 
Windsor Hotel Common 


Unlisted Stocks and Bonds 


Bought — Sol 


McFETRICK& CO VINE lee tel 


d — Quoted 


958 St James Street 
Montreal 


Now these new features 


increase CHRYSLER 


Style and Engineering 


I: IS NOT to be won- 
dered at that the new Chry- 
slers—“75” and “65” are 
everywhere being received 
with cordiality unusual 
even to Chrysler.... 
@Chrysler, in one stroke, 
less than five yea 


rs ago 
captured the style, pctoe SR and value 
leadership of the industry ....49 That superi- 
strengthened by each succeed- 
ing step until the newest Chrysl 
the highest expression to date of Chrysler’s 


New slender-profile chromium-plated radi- 


harmonizing with cowl moulding; 


' ority has 


ator, 
New “airawing” fenders; 


New bowl-type headlamps; 

New “arched-window” silhouette (with 
hood panels harmonizing in design); 

New sweeping rear-deck lines in coupe and 


r > 


Counterweighted 7-bearing crankshaft; 
New Chrysler-designed gasoline tank 


shield; 


Power, speed, pick-up that out-Chrysler 


even Chrysler 


And all these are added to numberless 
developments which Chrysler owners 
have enjoyed for years and years and 
which have contributed to Chrysler sat- 
isfaction and long life....4@The public 
agceptance of these remarkable develop- 


New Chrysler “75” Prices— Royal Sedan 
$1985; 2-passenger Coupe (with rumble 
seat), $1985; Roadster (with rumble 
seat) $2010;Town Sedan, $2140;Crown 
Sedan, $2140; Convertible Coupe 
$2205; 5-passenger Standard Phaeton, 
$2335, 7-passenger Standard Phaeton, 
$2425; Convertible Sedan, $2920. 
(6-ply full-balloon tires). 3 


ers represent 


gine using an 


eadership! 


remarkable engineering and manufacturing 
genius ....4 Consider, for example, in 
the new Chrysler “75 and “65” these new 
elements in performance and in the style 
that today re-styles all motor cars: 


New “Silver-Dome”’ high-compression en 


y gasoline; 


New light-action interna nding hy- 
draulic 4-wheel brakes with squeakless 


moulded 


New-type shock 


New t 


dominance of 


belongs clearly 


New Chrysler 
Coupe, $1325; 
seat), $1350; 
Tourin 


including stan 
(freight and 
wheels extra. 


brake lining; 

New, longer chassis; 

Rubber shock insulators in place of metal 
hackles; 


absorbers; 


Duplex channel frame on “75”; 
Six-ply full- balloon tires on “75”; 


ically-controlled integral 


hermostaticall 
radiator shutters on “75.” 


ents pioneered and perfected by Chry- 
eevee more clearly shown than in 
the acclaim of the new “75” and “65” — 
proves that the style and iormance 


industry 


the automo 
to Chrysler. 


65” Prices — Business 
Roadster (with rumble 
2-door Sedan, $1360; 


Car, $1370; 4-door Sedan, 
$1460; Coupe(with rumble seat),$1460. 
All prices f.o.b. Windsor, Ontario, 


dard factory equipment 
taxes extra). Wire 


1422 


~ Bank Chat 


A new building for the Queenstown 
branch of the Bank of Nova Scotia is 
now under construction, 


The Montreal City and District Sav- 
ings Bank have obtained a permit to 
erect an office building in Park Ave- 
nue, Montreal, at a cost of $83,000. 


Twenty-two players from the differ- 
ent banks in Halifax, N.S., lined up 
for play in the annual Bankers’ Golf 
Tournament held at Ashburn. The 
prize for the lowest score went to E. 
C. Grundy of the Bank of Commerce 
who broke 74. The lowest net score, 62 
was that of E. C. Wilson, of the Royal 
Bank of Canada. Second prize for net 
score went to C. E. Jubien, also of the 
Royal Bank. The concealed holes event 
Was won, too, by E. C. Gundy, who made 
the 18th with a three. 

Players were H. A. Flemming, E. C. 
Gundy, C. E. MacKenzie, R. Wal- 
lace, H. M. Car iy R. K. MacCarthy, 
R. S. Gates, F. B. Carter, G. S. Mc- 
et E. C. Wilson, P. T. Chapman, 
W. J. Healy, E. L. Rowman-Legge, A. 
G. Shatford, R. M. Boyd, F. O. Robert- 
son, J. T. Holder, J. MacMillan, J. W. 
ag A. S. Falls, F. L. Gilbert, and 
Cc. E. Jubien. After the psy a dinner 
was held at the club, C. E. MacKenzie, 
supervisor of the Royal Bank, presid- 
ing. Attending the dinner were G. E. 
Mahon, D. C. Kennedy and A. M. Roy, 
who took, however, no part,in the play. 


Hugh W. Nesbitt has been promoted 
to the post of assistant manager of St. 
Peter and St. James St. branch of the 
Bank of Montreal in Montreal. Mr. 
Nesbitt has been manager of the Lom- 
bard St. branch of the bank at Winn!- 
peg, Man., for the past eight years. 


The Bank of Montreal will open a 
branch at Brownvale, Alta., under the 
management of C. H. Shiels. 


F. M. Haines, manager of the Ches- 
ley, Ont., branch of the Bank of Com- 
merce for six years, has been promoted 
to the management of the Sarnia 
branch. 


Sir William Forrest, one time man- 
ager of the Fergus, Ont., branch of the 
Imperial Bank of Canada, died Sept. 
27, in his seventy-second year, Sir 
William’s only son was killed in the 
Great War and he leaves no heir to 
the baronetcy, to which he ‘succeeded 
on the death of his brother, Sir James 
Forrest. in 1899. 

D. G. Durward, of Mitchell, Ont., has 
been transferred to Listowel, Ont., to 
succeed J. P. Van de Water as acco@n- 
tant at the Canadian Bank of Com- 
merce. 

The Imperial Bank of Canada has 
been granted a permit to build a bank, 
stores, dental suites and apartments on 


THE 
WINNIPEG MERCANTILE 
TRUST COMPANY 
EXECUTOR. ADMINISTRATOR, 
TRUSTEE 


A. P. Cameron, Manager 
431 MAIN ST., WINNIPEG 


A Safe, Sound Investment Secured by Well Located — 


the northwest corner of Mount Pleas- 
ant Road and Eglinton Ave., Toronto, 
at a cost of $58,500. 


Bert Murdock has been promoted a 
the ae of manager of the Sher- | 
e and Hingston Avenue branch 


broo 
the Bank of Montreal, in Montreal. Mr. 
Murd.ck has been located at Chatham 
for the past few years. 


Mr. Moysey, of the Bank of Mont- 
real, has been promoted to the man- 
agership of the Waterloo, Ont., branch. 
Mr. Moysey was formerly at Cowans- 
ville, Que. 


Mr. Healy is replacing Mr. Moysey 
at the Cowansville branch of the Bank 
of Montreal. : 


Mr. Sitzer, of St. Catharines, has | 
been transferred to the Mitchell 
branch of the Canadian Bank of Com- 
merce. 


J. E. Stephenson, who has been vis- 
iting his mother in Victoria, B.C., for 
the past four months, has returned to 
Mexico City where he is manager of 
the Canadian Bank of Commerce. 


E. B. McDaniel, manager of the 
Royal Bank of Canada, was presented 
with a gold watch and chain at a ban- 
quet given in his honor on the occa- 
sion of his transfer from Bridgewater. 
N.S., to Turo, 

Arthur Webster, teller and accoun- 
tant in the Lyndhurst branch of the 
Bank of Toronto, has been transferred 
to the Owen Sound branch. 


The Bank of Montreal building at the 
northwest corner of Second Avenue and | 
Twenty-second street, Saskatoon, Sask. 
is being enlarged. The alterations in- 
clude the erection of a 50x30 foot brick 
and concrete addition, the construc- 
tion of a steel and marble stairway 
leading directly from Second Avenue, 
and the laying of a new floor in the 
bank and on the first floor of the butld- 
ing. The first floor will then be con- 
verted into office space. 


COMPANY 


EXECUTORS and 
‘TRUSTEES _ 





AN SLIN - WORCROES 
(LimtTce) 





Contracting — ngineers 
an Builders 


MONTREAL :: TORONTO 


The Royal Bank of Canada : 


Head Office, Montreal ae 


the Dominion Government _ 


August 31, 1928 
LIABILITIES 


Capital Paid Up Lie coeak sae 

Reserve Fund 

Undivided Profits .............+.- cous 

Dividend No. 164, payable Ist Septem- 
ber, 1928 eeereer eee eee eee eeeweeeeeee 

Notes in Circulation .......-seseeceeee 

Deposits ‘ 

Due to Other Banks ....... sacev cere 

Bills Payable (Acceptances by Lo 
Branch) . 

Letters of Credit Outstanding......... 


Sd ce 
ASSETS | 


Cash on Hand and in Banks......... . -$115,195,613.85 
Deposit in the Central Gold Reserves.., eee ease 
Government and Municipal Securities... 118,278,169.25 
Railway and other Bonds, Debentures ; ? Ap ae 

eeneeeveave 79 


and Stocks 
Call Loans in Canada ..........-. éaet 
Call Loans elsewhere than in Canada... 


$409,636,664.40 ‘ 
Loans and Discounts ceceecees 429,492,533.48 
Liabilities of Customers under Letters se 
of Credit as per contra............ 
Bank Premises atentias 
Real Estate other than Bank Premises. . 
nasooas on Real Estate sold by the 
an erreenene eer eeeevene sree eeeeeaeee 
Deposit with Dominion Government for 
Security of Note Circulation........ 


882 BRANCHES IN CANADA, NEWFOUNDLAND, — 
WEST INDIES, CENTRAL and SOUTH AMERICA, — 
also LONDON, NEW YORK and BARCELONA, 


Auxiliary: THE ROYAL BANK OF CANADA (France) 


WILTON C. EDDIS & SON 
CHARTERED ACCOUNTANTS __ 
Federal Building, Toronto 


Business Property in the Heart of Down Town Toronto — 


Tien ES ES C8 Ea EE ES ES es es oS en 


eer 
i me 


HOTEL TORONTO 
Showing the building as ft will be when completed 


Board of Directors: 


President: 


" MAJOR 8. J. ROBINS, 
Managing Director, Hotel Association of 


Canada. 


Vice-President: 


WILLIAM J. 


,  Dettoit-Leland Hotel, 
General Senet oe . 


Directors: 


Toronto. 


JOHN MACNAB WILSON, 
Managing Director. Toronto Humane Society. 


AUGUSTUS G. LEFROY, 
Treasurer, Cowan, Lefroy & Co. Limited, 
Toronto. ‘ 


Resident Manager: 
FORBES THRASHER, B.A., ‘, 
Present Assistant Manager of Detrol 
= , Leland Hotel. 


NEW ISSUE— 


We Own and Offer « Portion f- $700,000.00 


Hotel Coronto Limit 


Par value 8100 per share 
tember ist. commencing September Ist, 1929) at at 
Compeny’s barker: (Imperial Bank of Canada). 


ONTARIO CHARTER 


7% Cumulative Sinking. 
Fund Preferred Stock 


Cumulative dividends payable nalt yearly 
; oxene oF 


at the rate of 7© per annum and as to assets to the extent 
accrued anc unpaid dividends. Redeemable ix whole or an’ 


at any time at $110.00 per share and accrued 


dividends 


« fiscai perioa ending January 3ist. 1930, an annual sinking 


10% of the net profits available for dividends on 


the Common 


vided for the purchase for cancellation of the Preferred 
$11000 per share plus accrued dividends, if so obtainable: 


ert: at $110.00 per 


Transter Agent: 
TRUSTS & GUARANTEE COMPANY 
Timited 


6% First Mortgage (Fee) Sinking Fund Gold Bonds. 

7%Cumulative Sinking Fund Preferred Stock, 7,000 shares (par 
value $100) ..... cise ias 

Common Stock (no par valué) 


Of this issue, 3,000 shares (par value $300,000) 
already 


CAPITAL STRUCTURE 


Fee eeeSeeCeeeeeeseeseeeeeeeeees 


rte 


been subscribed, ‘taken and paid for. 


THE COMPANY—Hote! Toronto, Limited, has been in ted 


Pro’ ince of Ontario for the purpose of erecting, owning 


operating 


The Company owns the parce! of land s*tvate on the southeast 


East and Leader Lane. Toronto. immediately across 
The property has an approximate frontage of 48 


Hotel. 


Leader 
feet 


flankage of approximately 100 feet on Leader Lane to a service 


width of 21 feet, and. by agreement with the owners of 

of the Hotel site. a 25-foot light easement .n perpetuity above tne 
length of the Hotei building has been assured This 

four sides of Hotel Toronto, and greatly increases the 
splendidly located adjacent to the ertablishec financia) district 
from the heart of Toronto's retail centre. 


the fee 


value 


THE BUILDING—On this site there will be erecte¢ a mod 

eighteen storeys. with basement and sub-basement. A’ 

ground and containing approximately 250 rentable guest room... 

steel frame structure with stone and brick exteri-r, the foundation caissons 


down to rock 


the architects 


EN, JR.. 


Messrs. N. A. Armstrong & Company, well-known Toronto architects and 


engineers, who have planned and designed some 


The tenants have pee served With notice to vacate, and demolition 
will commence on October Ist, 1928, the contrac’ having 
Construction Company, Ltd... of Toronta and Hamilton, one of 
contractors in Canada 
Norton Palmer Hotel in Windsor, London Life Building 
erecting the addition to Toronto Genera) Hospitai 


ASSETS AND EARNINGS—The Compan 
of the bonds to be presently outstanding, the land, bul) 

It will have ample working capital and a sufficient contingent 
buildings, furnishings and equipment have been independently 
project at $1,490.000. or considerably less than $6,000 per room. 


Hotel Toronto will operate on the 


HARLAND SMITH, ESQ., Europe! 
™ e facilities. It will be rated from $2.50 to $4.00 per om per day, single 


of Toronto’s most creditable 


’ 


been 


: 
| 


Fe 
i 


This company erected the Royal Connaught 
London. 


Vi 


y Wil: own tree of all encum 


jued 
an plan and will furnish 


3 
& 


i 
H 


room an outside room and every room with private ba’ 


otel Toronto 


Operating on a 75% room capacity, this shows ~- .. rected net profit 
including Preferred dividends and sinking funds, out befc-e * .come 
Common Stock of $130.721. or over $8.50 per share. whil expected 
Preferred dividends and sinking funds are deducted 
ferred dividend requirements. : 
MANAGEMENT—The Company has been able to secure the services of Forbes , BA. 
Mr. Thrasher was born in Chatham, Ontario. 
Middletown, Connecticut. He has a brilliant 
staffs of the Waldorf Astoria. New York Oity; Book 

resent Assistant Manager of the Detroit-Leland. 


e we 


cquals enpecsieeately 340 Saas 


7 


He is a graduate of Wesleyan 
hotel record, ha been 

Cadiline hotels Dewars, ena 
He will be the Resident 


LEGALITY—The title to the property has been approved by counsel, 


Beatty, Toronto, and all legal details in connection with this issue have 


counsel. 


All legal details in connection with this issue of Preferred 


passed upon and approved by counsel, Mr. John Callahan. Toronto. 


A summary of 19 leading cities of Canada and: the United States, excluding New York, Chicago and Detroit, shows that 


the average ratio of hotel rooms per 1,000 of population is 5.94. 


In some cases as high as 11.98. In Toronte, alow- 


ing for accommodation now under construction, the percentage is 3.47. So that Toronto will still be under-roomed. It 
oe remarkable fact that, with the exception of the King Edward and the Victoria, there have been no hotels built. 
in the downtown district of Toronto since 1880, 


We believe that these 7% Oumulative Sinking Fund Preferred Shares offer an outstanding opportunity to secure a higher than 
ordinary interest rate, and the bonus of common stock presents an opportunity to share in additional profits. 


Price $100.00 per share carrying a bonus of One-half Share of 
Common Stock with each Share of Preferred. Adjustments on frac- 
tional shares of the Common Stock to be made on the basis of $10.00 per 


share. 


Fall Particulars on Request. 


COWAN, LEFROY and COMPANY, LIMITED 


INVESTMENT BANKERS 


357 Bay Street, Toronto 


Telephones: Waverley 2785-2786 





CANADIAN MINING NEWS 


on Claims in Manitoba 


Sensational Assays 


From Tin Discovery) 
in Central Manitoba: - 


Values Run from Less 
Than One Per Cent. to 
as High as 30 


PROPERTY OPTIONED 


Manitoba Basin Takes Up 
Discovery and Holds Three 
Miles on Lode 

,. Strike 


Assays showing in oxide running 
from .31 to .33 per cent. have been 
secured from the discoyery made in 
Lac du Bonnet section of Manitoba, 
about 100 pene saeee mmnlete This 

Tro y on which the discovery was 
ei under option to Manitoba 
Basin Mines. 

Tin is the one important mineral 
which Canada does not produce. The 
hunt for tin deposits has been carried 
on steadily and quite a little excite- 
ment was caused a couple of years 
ago when low tin values were secured 
in Bernhardt Twp., north of Kirk- 
land Lake. ee 

The Manitoba discovery is in lode 
form and the group secured by Mani- 
toba Basin covers tliree miles on the 
strike of the lode. A large number 
of samples were sent to Toronto and 
later a number were forwarded to 
Milton Hersey & Co. and Ledoux & 
Co., New York, for assay. 

Little has been made known about 
the discovery as yet as it is under- 
stood that engineers are busy trying 
to work out the geology before 
Jaunching into an exploratory effort. 
Considerable surface stripping and 
» trenching has been done, however, 
and a considerable amount of massive 
ore opened up. 

Samples of massive ore composed 
of mica and sphalerite imbedded in 
quartz, are now in Toronto and 
further shipments are expected to 
allow for large scale tests of the ore. 

The high values secured in the 
majority of the samples sent for 

ke the Manitoba discovery 
The best tin discovery 
in the United States, made in the 80’s 
in California, ran 5 per cent., while 
the Cornish mines, which have prac- 
tically control of the world’s market, 
run around 1% per cent. - 
' Tin is quoted around 47 cents per 
* Ib., which means $9.40 gross for each 
* per cwt. of tin contained jn the ore. 
_ There is a considerable shortage of 
tin in the world and this is proving 
an incentive to search for it and has 
resulted in an effort to revive the old 
California operation. Another prop- 
erty is beimg explored in South 
Dakota. United States tin production, 


Gold Hill Cut Vein 
on 1,000 ft Horizon 


Gold Hill Mines this week 
cut the vein in crosscutting on 
the 1,000-ft. level. Advices 
from the property are to the 
effect that the mineralized 
zone was about twice the width 
shown on the 875-ft. level and 
that there was a widening 
tendency toward the east. The 
vein shows highly mineralized 
quartz and will be drifted on 
for a short distance and the 
crosscut pushed on a little 
farther. It is then proposed by 
Pres. D. H. Angus to continue 
shaft sinking and he will open 
the next level at 1,200 ft. Mr. 
Angus expresses himself as 
quite pleased with the outlook. 
Assays of the vein on the 1,000- 
ft. level will not be available 
until next week. 


under 10 tons a year, comes from 
placer gold operations in Alaska. 

In 1926 world production was 136,. 
825 long tons, of which United States 
imported 78,363 tons, or practically 
60 per cent. Manufacture of tin 
plate is at a higher level than at 
any time in the past and the automo- 
tive industry is using more each 
year. Some small stocks are being 
held in Hong Kong for speculation, 
upon the supposition that price can- 
rot long be held down to present level 
of around 48 cents, to which it has 
been forced down by a combination 
of large users from far higher levels 
prevailing earlier this year. 


Woodbine Ore Reserve 
Dispute Still Rages 
In the dispute over Woodbine Mines 
ore reserves, now occupying the cen- 
tre of the stage in Vancouver, B. C., 
Department of Mines, is directing at- 
tention to the report of its district 
engineer. He found it impossible to 
sample the large zone, but took three 
chip samples to get an indication of 
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MAJORITY OF 
MINE STOCKS 
ARE WEAKER 


all Money Rate in 
New York is 
Blamed 


Mining shares are again off color. 
Weakening in prices is attributed to 
the high rate for call money in New 
York. This is about the only place 
that funds cannot be secured on 
mining stocks. Noranda’s drop was 
expected. Recent statement of Pres. 
J. Y. Murdock in regard to future 
expansion was of a bearish nature. 
However, this may turn any day if 
the miners happen to hit into any 
new copper plums in the mine. 

Abana seems to be doing to-day 
what Amulet was doing a year or so 
ago, going up on buying on the part 
of a pool operation. Reports associ- 
ate a U. S, company with this oper- 


ation. 
Amulet Weaker 

Amulet, as expected, reacted. The 
annual report was bearish and while 
the supplementary report at the 
annual meeting pictured a much bet- 
ter outlook, it was far from what 
was expected. All the other leading 
base metal issues, with perhaps the 
exception of Sherritt-Gordon, were 
ee ~ Sudbury Basin getting back 
to 


‘All the leading golds lost further 
ground. Wright-Hargreaves made a 
new low. Teck-Hughes dwindied to 
below $9 again. Lake Shore is at $22 
and McIntyre disappointed again, 
hitting $21. Kirkland Lake Gold 
stays around $1.40, 

Malartic Firm 


Malartic held its level 1.60 to 1.70 
well while Howey slipped back to 
below par again and Central Mani- 
toba is flirting around the early 
nineties. International Nickel, which 
got down to 122, has strengthened 
again and seems to be groomed for 
another advance if the New York 
monetary situation soon rights itself. 
Mond has held quite firm above 30 
and quite a number of brokers are 
advising clients to step in. Presence 
of Lord Melchett (Sir Alfred Mond) 
in Toronto and then at the property, 
has helped focus attention on the 
operation. 

Brokers say that the market is in 


values. These proved to be low, but| quite an attractive position for buy- 


justified exploration of the zone which 
might open shoots of higher grades. 
Some engineers reported large ore re- 
serves, while the latest engineer to 
make an examination couldn’t find 
anything like the ore the others re- 
ported. 


OFFER HAZELTON SHARES 
Hazelton-Porcupine Mines has made 
a deal with a brokerage house to offer 
750,000 shares of stock at 50 cents. 
J. D. Johannsen, Timmins metallurgist, 
wes recently named president of the 
operation. 


Sees Much Activity 


on Stock Exchanges 


Back from a trip to the coast I. W. 


Solloway, Solloway Mills, says he 
looks forward to tremendous activity 
on all Canadian stock exchanges dur- 
ing the approaching winter. Through- 
out the year contractors, builders, 
lumbermen, farmers and miners have 
all been actively employed in their 
respective fields of endeavor. This 
increased activity has required hun- 
dreds of millions for financing and is 
partly responsible for the tightness 
of money. Very shortly, however, 
much of the capital now involved in 
financing industry will become avail- 
able for investment and stock market 
speculation. 

The farmers of Canada, both east 
and west, have reaped record-break- 


ing crops, and while prices of grain 
| are lower than for the past few years 
the increased field crops and high 
prices for live stock more than 
counterbalance this loss. Contrac- 
tors and builders have had a very 
prosperous year with fine weather 
and a minimum of labor trouble. 
There has been little unemployment. 
Our large industrial plants, particu- 
larly the steel and equipment indus- 
tries, have been working at capacity. 
The extent of the year’s mining de- 
velopment has been the greatest in 
the history of the industry. In all 
sections of the Dominion, in all fields 
of industry and labor, the Canadian 
picture this year is an exceedingly 
attractive one, and much new wealth 
has been created. 


-F. G. OKE & CO. 
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the great inven- 
tions of the past fifty 
years call almost entirely 
for the use of mine 
products? The typewriter, 
telephone, electric bulb. 
adding machine, high- 
speed steel, radio, aero- 
plane—demand iron an 
steel,zinc, copper an: 
lead inenormors 
cuantity. 


ST W. TORONTO 


e o 
Timely Advice 
Throughout the summer months we have 
repeatedly urged investors to take advan- 


Certain mines 
are outstanding 
because of their 
proven values; 
don’t guess at 
the right ones. 


Prices 


vise you 


tage of the low prices of mining stocks; so 
-that maximum profits might be secured. 


are ulready strengthening very 


materially and within two weeks we antici- 
pate more active trading and consequently 
higher values. We shall be pleased to ad- 


as to the outstanding buys. 


Miller, Court & Co. Ltd. 
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ers at the present time, but they 
qualify this by stating that the 
money outlook is the big factor. They 
say they would get clients te plunge 
in, if they could see any sign of a 
change in the bank’s attitude in re- 
gard to loans. 


OREGON MINE FOR 
EAST SUDBURY DEEP 


Property Has Million in Gold- 
Silver Ore Already in 
Sight 


East Sudbury Mines, Limited, has en- 
larged its scope of operation by the 
acquisition of the La Bellevue Mine, in 
the State of Oregon, according to an 
official announcement by the company. 
Negotiations were commenced four 
months ago, and the final consumma- 
tion of the deal follows a careful ex- 
amination of the property, as a result 
of which, East Sudbury Deep officials 
satisfied themselves that it was of im- 
portance. 

La Bellevue has been under develop- 
ment previously, and the new interests 
in the mine have already taken steps to 
continue this work. A party of men is 
already on the property, and is engaged 
in preparations for a up the ore, 
and the early completion of a mill, Two 
shifts are working underground. An 
assay office is being erected and as 
soon as laboratory equipment on order 
arrives, all assays will be made directly 
at the mine. An experienced metallur- 
gist has been engaged, who will co- 
operate in the completion of a modern 
mill, started by the owners. The ore 
carries gold and silver values, and it is 
understood that $1,000,000 worth of ore 
has been put in sight so far. An excel- 
lent motor road-was completed to the 
property last week, thus materially fa- 
cilitating movement of equipment to 
the mine. 

Hitherto, East Sudbury Deep has 
confined its operations to its Sudbury 
properties, comprising some 2,000 acres 
north of the Frood Mine. Two dia- 
mond drills have been continuously at 
work for the past five months, and over 
10,000 feet of drilling has been done. 
Results were reported as encouraging, 
holes Nos. 3, 5, 7, 9, and 12 showing 
replacement deposits characteristic of 
the district. Further diamond drilling 
on the property has been curtailed, 
pending the erection of a customs 
smelter in the district. For the pres- 
ent, work will be concentrated on the 
La Bellevue Gold Mine, and it is the 
purpose of the management to bring 
the mine to production at the earliest 
possible date. 


Paramount to Sink 
Shaft on Silver Claims 


By Staff Editor 
NEW LISKEARD.—-Paramount Syn- 
dicate, which holds a group of four 
silver claims in the ne of Tud- 
hope, near Elk Lake, and three gold 
claims in Bryce Township, is prepar- 


| ing to sink a shaft on its silver prop- 


' 
| 


erty. A deal is now on for the sale of 
its Bryce property. 

Alex. P. Campbell, E.M., of Elk Lake, 
Ont., regards the Tudhope group as 
a prospect of outstanding merit. 

The Bryee township property, five 
miles north of Osseo, he regards as a 
prospect of sufficient merit to warrant 
the expenditure of considerable money 
in further prospecting and develop- 
ment, basing his opinions on the val- 
ues in gold obtainable at surface and 
the favorable geology for ore deposi- 
tion. r 

Considerable stripping, trenching, 
and test-pitting has been done on both 
properties. A sample taken from a pit | 
on the silver property gave an assay 
value of 608.4 ounces of silver per ton. 

_At the time of Mr, Campbell’s inspec- 

tion he states the vein on the gold 
property had not been opened up suf- 
ficiently to permit channel sampling, 
but that three samples broken out at 
different points along the vein, assay- 
- $284.80, $1.60 and $4.80 in gold per | 
on. 

The majority of the officers of Para- | 
mount Syndicate are 
men, Edward J. Miller is president and | 
the other officers include C. Jackson 


Brett, C. PB. Stevenson, P. R. Craven, I 


and Alfred Quesnel, of Callander, Ont. 


TECK-HUGHES DIVIDEND 
Shareholders in Teck-Hughes Gold 
Mines of record Oct. 17 will receive a 
lic. dividend on Noy. 15. 


New Liskeard | 


Newfoundland Power Dam 


bove is Anglo-Newfoundland power dam for a 75,000 h.p. development 
oon it canes through holdings of Old Colony Mines. This company, 


on Exploits River 
which has a large 


pulp and paper development also owns a half interest in Buchans Mine. 


Nickel Operators Unlikely 


to Stand Idly by and See 
Newcomer Invade Market 


Lord Melchett, head of Mond Nickel Co., stated at Sudbury that his 


company would push 


idea of joining hands with Internation 
to anyone studying the situation. N 
moment at least—but having Mond as a purely 
insurance. The Financial Post stated last wee 


ahead with its expansion program, and had no 


al Nickel Co. This is quite obvious 
o wars are in the offing—for the 
British operation is good 
k that the two companies 


would work closer together. The fact that the Mond Co. head lost no 


time in going to Copper Cliff an 


i i ion of their field by a th t 
okies dee ieee aad ational together. They are not likely to 


ture come along and take a bite out of 


the nickel market they spent so much of their money to create. 


j j is the Lindsle 
a aap Si Falconbridge, and other holdings in 


dbury Basin in the direction of the Old Worthing- 


likely to draw Mond and Intern 
stand idly by and see a new ven 


secured the Longyear p 
the south-west part of Su 
ton mine of Mond Nickel. 


and according to reports there is 
back them up. 


GRANADA ROUYN | 
IS LOOKING GOOD | 
SAYS PRESIDENT 


Vein Carries Commercial | 
Ore on 500-ft. Level | 
and in Shaft | 


By Steff Editor 
HAILEYBURY—President Robert | 
Gamble, of the Granada Rouyn Min- | 
ing Co., who has just returned from | 
an inspection of the property, ex- | 
presses himself as well satisfied with 
the latest developments there, which | 
he believes hold out much encourage- 
ment for the future of the mine. 


Mr. Gamble informs The Financial | 
Post that the vein when intercepted | 
by the south crosscut 30 feet from | 
the shaft on the 500-ft. level, carried | 
commercial ore across a width of | 
9 feet. The vein was found to roll | 
and dipped north at an angle of 45) 


degrees. i 
It has since been picked up in shaft 


sinking, 35 feet below the 500-ft. level | 
where it shows a width of eight feet 
of commercial ore. . 

Shaft sinking is proceeding stead- | 
ily. The shaft is now down 580 feet. | 
and rapidly approaching its immedi- | 
ate objective, 625 feet. A station is | 
to be cut here and further lateral | 
work carried out. The present in- 
tention is to bottom the shaft at a 
depth of 1,000 feet. | 

A detailed report on results ob- | 
tained from diamond drilling and 
shaft sinking is now in course of | 
preparation, and will be sent forward | 
to all registered shareholders in the | 
course of the next ten days. 


Discovery in Pontiac 
Looms as Important 


Pon-Dokis Mines, operating in Pon- | 
tiac Twp., near Cheminis, Ont., has eut | 
into a heavily mineralized zone of gos- | 
san. It averages 135 feet in width and | 
extends for a length of approximately | 
1,500 feet. It consists of pyrite and | 
pyrrhotite, massive in veins, with the | 
rock walls generally badly fractured | 
and heavily mineralized. It carries | 
right down through the draw to the | 
depression on claims Nos. 19315 and | 
19316. At this section the mineraliza- | 
tion changes, and chalcopyrite replaces 
the pyrrhotite practically entirely. 

Magnetic instrument observations 
have been consistent over a greater 
part of the whole area. Some excep- | 
tionally high readings have been found | 
on the higher ground where the pyr- 
rhotite predominated. 

The large extent of the mineralized 
zone and most favorable geological 
conditions are pointers of the greatest 
importance. Prospectors here consider 
the find to be the best discovered in 
this district. 


Three Veins Are Tapped 
on Lorne Gold Operation 


Crosscut from the 200-foot level of 
Coronation shaft of Lorne Gold Mines, 
Bridge River area, British Columbia, 
is now in 560 feet and has crossed three 
well mineralized veins. Crosscut is be- 
ing continued to intersect other veins 
showing on surface. Work in main | 
adit which will tap Lorne vein system 
at depth of 1,000 feet is under way, 
following completion of installation of | 
compressors and water-power plant. 
rl 
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d visiting Mr. Agnew, would tend to support 


ird nickel producer is 


organization, which has 


hrewd mining men interested in this new venture, 
ananeilae to pupae ‘ots of money in New York willing to 


Hollinger Breaks 
to New Low Mark 


Hollinger shares this week 
sold down to $7.05. This is a 
new low and is more than $15 
a share below the high mark 
which was established over a 
year ago. The dividend rate is 
now 65 cents per share per 
year and at $7 the yield is 
9.28%. ; 

Sales for the week were just 
under 20,000 shares, opening 
at $8.75 and selling down 
steadily. The total was more 
than double the week previous 
when the stock sold up from 
$8.50 to $8.75. 

No news is available. If 
more bad news is pending, the 
present drop would indicate 
that some of the insiders were 
letting some stock go. 
generally believed that the 


It is 


Timmins interests have taken | 


up a tremendous amount of 
stock all the way down. 

Hollinger earned in 1927 
$1.35 per share. Surplus on 
Jan. 1, 1928 was $2.30 per 
share. It is believed that sur- 
plus has been drawn on to the 
extent of about-20c. per share 
to maintain dividends for 1928 
before the decision to cut the 
dividend. 


YANKEE GIRL DEAL 
GIVEN APPROVAL 


New Company Takes Over 
Holdings of Enterprise — 
Change Capital Structure 


Enterprise Consolidated Mining Co. 
has changed its name to Yankee Girl 
Consolidated Mines, and par value of 
its stock has been changed from 20 
cents to 50 cents, reducing number of 
shares from 12,000,000 tp 4,800,000, 
but leaving the wuthorized capital as 
before, namely, $2,400,000. Ratifica- 
tion by shareholders was effected at 
Nelson, B. C., last week. The main 
adit from Wild Horse Creek, which will | 
be 4,800 feet long and cut Yankee 
Girl vein at 2,000 feet from surface or 
700 feet below the present level, is 
being pushed. The new camp and ma- 
chinery equipment are among the most | 
commodious and up-to-date in British | 
Columbia, 


Newfoundland Has 
Good Phone Service 


Newfoundland possesses one of the | 
most modern of telephone systems. | 
Following the amalgamation of differ- | 
ent lines in 1920, Avalon Telephone Co. 
inaugurated an aggressive remodelling 
policy, erecting a modern fireproof of- 
fice building, and replacing all open 
wire city lines with underground and 
aerial cables. By the end of the pres- 
ent year it is expected that the a 


| 


number of subscribers will have reach- 
ed the 6,000 mark. Long distance de- 
velopment has come rapidly and to-day 
there are 1,000 miles of toll lines. Local 


calls in St. John’s now exceed 1,000,000 | “advances 0 : 
monthly, and during peak hours as/| McIntyre $540,000 and Temiskaming 


many as 5,500 calls have been handled, 
In 1927, rates in force for 25 years, 
were revised upward and are now in| 
line with those of cities of similar size | 
in Canada, | 

Assets exceed $1,000,000 and the com- | 


| pany’s stock and bond issues have a 


| ready sale, particularly in St. John’s. | 


W. B. Cumming & 
Company, Limited 


Stocks & Bonds 


| Another West Kirkland 


Group Being Explored 
HAILEYBURY.—Surface work car- 


| ried out on the Richfield-Kirkland Gold 


21 King St. E., Toronto 2 

i 

Our Statistical department 

will be pleased to furnish 
information or prices of any 

listed or unlisted stock. | 

. Orders executed on all markets. | 


MEMBERS STANDARD STOCK 


Syndicate property this summer has 
disclosed a mineralized zone some 350 
feet wide according to Arthur Skel- 
horne, president. The zone, he says, 
consists of six parallel dykes of felspar 
porphyry with quartz intrusions. About 
175 feet of trenching has been carried 
out and some test pitting. Values re- 
covered have averaged from $4 to $6. 

The Richfield-Kirkland holdings con- 


|sist of 47 acres, in the Township of 


Teck and adjoining the Canadian-Kirk- 
land property on the east. 


F. J. Crawford & Co. 
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TWO KIRKLAND|Canadian Invasior 


GROUPS PLAN 
DEEP DRILLING 


Townsite and Hudson Bay 
Will Drill from Wright 
Hargreaves Workings 


By Staff Editor 

HAILEYBURY — Arrangements 
have been completed for a joint dia- 
mond drilling campaign by Kirkland- 
Hudson Bay Gold Mines, and Kirk- 
land-Townsite Gold Mines. The 
agreement also entails the consent of 
the Wright-Hargreaves Mine, and 
this has been secured. 

The program calls for the drilling 
of the Kirkland-Townsite and Kirk- 
land-Hudson Bay properties from 
the 1,000-foot level, of Wright-Har- 
greaves. The drills will be set up in 
the Wright-Hargreaves workings 
and the holes sent in to explore the 


adjoining Townsite ground and on) 
Kirkland-Hudson | 


through to the 
property. 
The work has been under consider- 


ation for some considerable time, but | 


has been delayed, owing to the fact 
that Wright-Hargreaves required all 


of U.S. Mine Camp 
is Growing Rapie 


Pend Oreille May 
Control R. McDonald 


Listing of shares of Reeves 
McDonald on Vancouver stock 
Exchange, raises the question 
of whether or not Pend Oreille 
Lead and Zinc Co. have an 
option on this property. It is 
believed that such is the case 
and that it will add 3% miles 
to the holding of Pend Oreille, 
It is noted that Prof, O’Neill 
of McGill has just completed 
a study of the two properties. 
This was done for Pend Oreille 
and when the report is ready 
it will give a complete outline 
of the two properties and will 
be accompanied by a state- 
ment of plans for the develop- 
ment of the Pend Oreille. 
Reeves -McDonald has _ been 
under option to Victoria Syn- 





its air to operate its own drills. De- 
velopment work, including shaft 
sinking, crosscutting and drifting, 
are being pushed to the limit on this 
property and for this reason the 
compressors have been carrying a 
maximum load. 

This difficulty has now been over- 
come as the Kirkland-Townsite com- 
pressors have been connected up to 
supply the necessary power to oper- 
ate the drill. 

Clarence Heath, E.M., will superin- 
tend the drilling campaign, which it 
is understood is to be undertaken 
very shortly. 

An exhaustive drilling campaign 
of the Hudson Bay and Townsite 
should provide much interesting in- 
formation of benefit not only to the 
individual properties themselves, but 
to the entire Kirkland Lake Camp as 
well. The two properties adjoin each 
other, the Hudson Bay lying to the 
west. The northern sections of the 
two sepafate the southern sections 
of the Lake Shore and Wright-Har- 
greaves Mines. 

Both Kirkland-Hudson Bay and 
Kirkland-Townsite have carried on 
considerable drilling of their proper- 
ty in the past. Hudson Bay did over 
11,000 feet, and picked up a number 
of veins. These, while not showing 
consistent commercial values, indi- 
cated in several cases that improve- 
ment might be looked for at depth. 


CENTRAL MAN. MILL 
NCW DOING BETTER 


Production Now Near $50,000 
Monthly — Good Results 
from Development 


Central Manitoba Mines ore reserves 
are now equal to four years’ require- 
ments of the present mill. Gross pro- 
duction is now sufficient to take care 
of cash requirements and a little more. 
First half of September saw 2,100 tons 
tested, averaging $11.80 per ton with 
74 cents per ton lost in tailings. This 
amounts to about 48,000 gross monthly. 

These facts were brought to Toronto 
by T C. Anderson, vice-president of 
Winnipeg. He expects that the new 
west drift on the 520-ft. horizon of 
the Kitchener group should cut the new 
vein, encountered on the 375-ft. level, 
this autumn. Very encouraging results 
are being met with on Tene 6. This 


| was high grade on surface and they are 
| now drifting east and west on the 170- 
| ft. level. 


In sinking, a $12 average, 
was secured. In the east drift 14 ft. 
shows $17.30 over 4%4-ft. width and 
west $6.60 for the same footage. 


Offering of Bobjo 
Shares Oversubscribed 


Funds provided by three mining com- 
panies along with applications for stock 
from mining friends, has overwhelmed 
Robert Jowsey in the financing of his 
new mining company, “Bobjo.” 

It is expected that the details of the 
organization will be made public seen: 
as it is expected to contain the names 
of a number of prominent engineers. 
Coniagas of Cobalt, Tonopah of Nevada 
and Manitoba Eastern are the mining 
companiés which are said to have ac- 
quired a stock interest in the enter- 
prise. 

Bobjo property is at Confederation 
Lake in the Red Lake section. Details | 
of the rich ore which has been opened 
up for a considerable length, were 
given in last week’s issue. 


Blue Diamond Operations 


Halted by Mr. Bickell 

Blue Diamond Coal Mines, in Al- 
berta, an operation financed jointly 
by McIntyre Porcupine Mines and 
Temiskaming Mines, two Bicknell 
groups, has ceased operations. Deficit 
to July was $336,000. McIntyre’s last | 
report showed an investment of $354,- | 
992 in the coal operation and Temis- 
kaming $279,992.! Roth reports show 
to subsidiary company,” 


$290,000. It is likely that the coal sub- 
sidiary is meant, as this is the only | 
subsidiary both are interested in. 


Flin Flon Power Site 

Hudson Bay Mining and Smelting has 
placed a contract for hauling 30.000 | 
tons of equipment from the Flin Flon | 
Mine, now the end of steel, 65 miles 
nerthwest into Saskatchewan to their 
power site at Island Falls. 

C. B. Morgan, The Pas, has the job, 
and has already secured delivery of 
nine tractors which will be used to 
haul the heavy sleighs loaded with sup- 
A road has al-| 
ready been located. 





Montbec Syndicate | 


Changes to Company 
Montbec Mining Syndicate, which 
owns a good looking group in Mont- 
bray Twp., Quebec, north of St. Anth- 
ony and east of Oriole, is now convert- | 
ing its capital structure to company | 
form. The syndicate has $0,000 units | 
and these were practically all taken | 
up. These are to be exchanged for | 
stock in company with 3,000,000 no par | 
value shares. The syndicate owns its | 
property, having purchased it from | 
D. H. Wiltsey for cash and a 10 per | 
cent. stock interest. Surface work has | 
been going on since June and the heads | 
of the syndicate say that results have 
been moderately jencouraging. The 
company has negotiated a deal for the 
placing of a block of stock at a price | 
that should provide substantial work- 


dicate. Its ore, said to total 
2,000,000 tons indicated, is 
similar to that of Pend Oreille. 


PANDORA GOLD — 
HAS ENGINEER 
EXAMINE GROUP 
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Development Program. Will 


be Launched When Re- 
port is Ready 


By Staff Editor 

NEW LISKEARD—Pandora Gold 
Mines has secured the services of 
Norman B. Davis, of Ottawa, as con- 
sulting engineer. Mr. Davis is now 
examining its property, preparatory 
to submitting a report setting out 
his recommendations for further de- 
velopment. ‘ 

The Pandora Gold Mine holdings 
consist of 22 mining claims compris- 
ing about 880 acres, situate in Cadil- 
lac Twp., Que., about three miles east 
of the O’Brien Mine. 

The claims are located in an area 
of Temiskaming sediments with in- 
trusions of. porphyry. - A strong 
break has been exposed on the prop- 
erty in which quartz veins occur over 
the entire length alongside of por- 
phyry dykes. The quartz is miner- 
alized with arsenopyrite and carries 
visible native gold in places. 

A crew of from 10 to 18 men have 
been employed on the property all 
summer, and P. R. Craven, secretary- 
treasurer of the company, informs 
The Financial Post that over 10,000 
feet of surface work, comprising 
trenching and stripping, has been 
done and shots put in wherever the 
showings looked good. 

A shaft has been sunk to a depth 
of 100 feet to pick up at depth two 


veins exposed on surface. The north | Calif 


vein was cut 10 feet: north of the 
shaft and showed a width of 5 feet. 
The south vein, encountered 10 feet 
south of the shaft, was 20 inches 
wide. In addition to reaching the 
veins so near the shaft, the manage- 
ment was further encouraged by 
finding free gold in the bottom of 
the shaft. 

In-view of the encouraging results 
obtained it was decided work had ad- 
vanced to the stage where the ser- 
vices of a consulting engineer were 
warranted, and Mr. Davis was there- 
fore retained. 

Pandora Gold Mines Ltd., largely 
controlled by New Liskeard interests, 
is capitalized at 3,000,000 shares of 
$1 par value, of which 1,500,000 
shares have been issued as vendor 
stock. to the Pandora. Syndicate. 
These shares being pooled to Feb., 
1929. Some 1,495,000 shares remain 
in the treasury. 

Development work to-date has been 
largely. financed by the vendors 
through the sale of syndicate units. 

The officers and directors of the 
company are: President, E. W. Nee- 
lands, New Liskeard; vice-president, 
Joseph Lewis, New Liskeard; secre- 
tary-treasurer, P. R. Craven, New 
Liskeard; additional directors: Mar- 
tin Meers, Amos, Que.; Charles H: 
Collins, Toronto, Ont. 


- 


Stadacona-Rouyn 


Erects Head Frame 


ROUYN.—Stadacona-Rouyn, has com- 
pleted the erection of its head frame 
on Block 2, Pelletier Lake, and will 
shortly begin shaft-sinking to a depth 
of 300 feet. The shaft is now down to 
a depth of 50 feet, having been put 
down by hand steel. As soon as tim- 
bering of the shaft has been com- 
pleted, sinking by power will begin. 


Manitoba Eastern 1!s_ reported to 
have purchased 100,000 shares in the 


*|new Bobjo Mines, which was organized . ; , : 
Haul 30,000 Tons to | to develop a sensational discovery in|} Which will cut innume 


Red Lake area. 
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Reports, Explorations 


FURTHER DRILLING 
"SHOWS BETTER ORE 
ON COOPER GROUP 


Pioneer Shareholders Hear 
Some Encouraging News 
at Meeting 


Pioneer Mining Corp. will take 
another four months to complete its 
development program on the Jubilee 
break on the Cooper property in 
Michipicoten and this should be fol- 
lowed by an announcement regard- 
ing a mill. This was the méssage of 
R. S. Dening, managing director, to 
shareholders at the annual meeting. 
Third level results to date compare 
favorably with results achieved in 
diamond drilling. On the other lev- 
els they have not gone far enough 
for conclusive results. 

Ww. L. Whitehead, engineer, says 
that drilling to the north indicates 
higher values and greater widths. He 
says that 675 feet of work had been 
done on the third and fourth levels 
as a result of which it had been prov- 
ed that the gold values were contain- 
ed in lenticular quartz veins lying in 
a zone of shearing parallel to the 
surface outcrop. 

The veins exposed to date on the 
third and fourth levels all showed 
gold values, with free gold in most 
places near the foot or hanging walls. 

The values were irregular, being 
greater near the vein walls, and care- 
ful sampling would be necessary to 
obtain an accurate estimate of aver- 
age gold content. The ore was prob- 
ably free milling. 

“On the fourth level drifting ex- 
posed a quartz vein from 3 to 6 feet 
in width over a length of 60 feet. 
This yein gave scattered values rang- 
ing from $10 to $18 over widths from 
16 to 80 inches. In cross-cutting the 
shear zone, 130 feet, three veins were 
encountered, one of which, over 6 
feet, gave $6, another, although 
sampling gave only traces, showed 
in a specimen visible gold, and the 
third is not yet explored. 

“On the third level, a vein has been 
found near diamond drill hole J. 17, 
north of the shaft and penetrated in 
the crosscut horizontally, 50 feet 
proving a true width of about 26 
feet. Values near the footwall are 
$17 over a true width of 6 feet and 
on the hanging wall, $19 over 18 
inches. If the entire width of 26 
feet in this vein were mined, ore of 
about $7 per ton values might be 

| obtained. The development at this 
point compare# favorably with re- 
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sults of diamond drilling which gave 
values of $11 over 10 feet width. 

“Drifting” om the ‘footwall of this 
vein has advanced 50 feet and it is 
possible that at a farther distance of 
50 feet, higher values may be en- 
countered near diamond drill hole 
J. 13, where at this level $41.30 over 
seven feet and $10.30 over 35 feet 
were obtained.” 


Rochester Group Start 
Work Near Englehart 


_ By Staff Editor 
SWASTIKA. -— Handley-Gerlach, a 
Rochester, N.Y., organization, has taken 
up a 160-acre block of land in Cham- 
berlain Township, two miles west of 
Englehart Station on the Temiskaming 
& Northern Ontario Railway, and one- 
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qharter of a mile from the Ferguson 
e*eay, 

. H. Orser, E.M., who is in" chatge 
of operations, informs The Financial 
Post that the surface outcrop consists 
of a sulphide zone intersected by 
strongly mineralized quartz veins, and 
that grab samples have given values up 
to $10C. 

A crew of 12 men are at work on the 
property building camps and cutting 
roads, preparatory to sinking a shaft 
on the showing. It is intended to have 
the shaft well underground before the 
freeze-up sets in. 


GOOD VALUES FOR CLERICY 

Clericy Mines is grepering its prop- 
erty in Frechette Twp., Sudbury, for 
diamond drilling. High copper values 
were secured in surface work. Work 
has been halted on the Vermillion Lake 
group until a revision of the option 
terms has been secured. 
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Bennett-Pacaud Acquires 
Mattagami Lake Group 


Ata special meeting of the directors 
of the Bennett Pacaud Mines, Robert 
S. Hart, general manager of National 
Steel Car Company, Hamilton, was 
elected vice-president, and J. Moore 
Greenwood, Toronto Carpet Co., sec- 
retary-treasurer. This company re- 
cently acquired two groups of thirteen 
and fifteen claims, 1,120 acres, on the 
original discovery which caused the 
recent rush of prospectors to Mattag- 
ami Lake and Northwestern Quebec. 
The main discovery shows a width on 
surface from 100 to 300 feet, and has 
been traced over 4,000 fee?. ‘A crew 
has been working on the claims, strip- 
ping, blasting, channeling, etc. Channel 
sampling across widths from four to 
ten feet on the outcrop has shown high 
values in copper and gold, 

M. Cunningham-Dunlop, E.M., di- 
rector and mine manager, is inaugur- 
ating an intensive developing cam- 
paign. The company’s diamond drill 
will be placed in operation to test out 
widths and values at depth. The out- 
crop consists of massive phyrrhotite, 
chalcopyrite and sphalerite. 


Insurance Inklings 

| | (Continued from page 20) 
| ceived the title of western vice-presi- 
| dent as the result of being the largest 
producer in Western Canada. 

Among the largest producers of paid 
business to be found in the club are 

- C. Gougeon, North Bay; T. W. 
Beamish, and T. G. Baker, Toronto; W. 
D. Hannah, St. Catharines; F. H. Leon- 
ard, Windsor and H. J. McKenzie, of 
|Halifax, 


| Frank H. Whitney, of Winnipeg, has 

| captured first place among the leading 
producers of Travellers life insurance 
in the Dominion of Canada. 


J. H. Gill has been appointed man- 
ager of The Continental Life Insur- 
ance Co., at St. Catharines, Ont. 


_W. A. Shannon has resigned his y2- 
sition as agency supervisor at London, 
Ont., for the Ontario Equitable Life 
and Accident Insurance Co., after over 
five years with the company. Mr. Shan- 
non is now acting in the capacity of 
Canadian manager for the sale of 2 
piece of property in Grosse Island, 
south of Detroit. 


Clement Willingale, of Winnipeg, 
continues to hold first place among 
the producers of accident business for 
the Travellers. 

E. H. Pooler has resigned as man- 
ager of the uptown branch of the Im- 
perial Life Assurance Co. of Canada, 
at Toronto, Ont., and will in future 
act as special representative of the 
company in the more complicated forms 
of insurance and estate protections. 

R. G. Mann was recently appoint-d 
claims manager for the American Auto- 
mobile Insurance Co. with headquarters 
in the office of Shaw & Begg, Limited, 
who are the Canadian representatives 
of this company. Mr. Mann has had 
considerable experience in this work, 
formerly being associated with the 
Northern Assurance Co. in Montreal 
and Toronto in claims work. 


J. G. Stephenson and G. F. Davis, 
of the London Life, attended the first 
session of the life insurance managers’ 
school to be held in the east. The 
meetings which were held in the build- 
ing of the New England Mutual Life 
Insurance Co., Boston, were attended 
by 52 company: officials and agency 
managers. Thirty of the agency man- 
agers and supervisors were from Bos- 
ton and the balance from other points 
in New England. Outside countries 
supplied only three members, Mr. 
Stephenson and Mr. Davis, and Secre- 
tary Takagi of the Meiji Life Insurance 
‘Co. of Tokyo. 

The instructors were John Marshall 
Holcombe, Jr., H. J. Kanagy and S. G. 
Dickinson of the Life Insurance Sales 
Research Bureau of Hartford. 


The need of a large and aggressive 
underwriters’ association and educa- 
tion of the life underwriter were points 
stressed by J. B. Hall, president of the 
Dominion Life Underwriters’ Associ- 
ation, in an address before the Winni- 
peg association. The life underwriters’ 
associations, he said, had been factors 
in the framing of insurance laws, curb- 
ing of unethical practices and generally 
ae service to the agent and the 
public. 

Mr. Hall said that the life under- 
writer should have a higher education 
than is general at the present time. 
He pointed out the University of To- 
ronto is including an all Canadian life 
insurance sales course, which may also 

| be taken as a correspondence course, 
| and is only a forerunner of what may 
expected by other universities. 

Mr. Hall made the presentation of 
on examinations 


peg underwriters 


| taken last spring. 


| During the first six months of 1928, 
Canada has received financial co-oper- 
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| the extent of close to $8,000,000. The 
| policy of the company is to invest 
|.freely in this country, as it rightly 
| considers itself—so far as Canada is 
| concerned—as a Canadian institution. 
| At the end of the year 1927, the Metro- 


politan had investments in Canada 
amounting to $133,194,442, and at the 
end of the first six months of this year 
the total amount of Canadian invest- 
ments was $140,928,442, The invest- 
ments during the first half of this 
year were: £955,000, City of Montreal 
bonds; $253,000, Montreal Metropoli- 
tan Commission bonds; $367,000, Mont- 
real Roman Catholic School Commis- 
sion bonds; $150,000 Montreal Protes- | 
tant School Commission bonds; $500,- | 
000 Roman Catholic Board of School 
Commissioners of the City of Quebec 
bonds; $60,000, Great Vancouver Water 
District bonds; $403,000, City of Van- 
couver bonds; $300,000, Province of 
Nova Scotia bonds; $296,000, Munici- 
pality of Point Grey bonds; $500,000, 
City of Victoria bonds; $316,000, City 
of Winnipeg bonds; $100,000, Province 
of Ontario bonds; $200,000, City of 
Toronto bonds: $350,000, Hydro-Elec- 
tric Power of Ontario bonds; $250,000, 
Shawinigan Water and Power Company 
bonds; $550,000, Dominion of Canada 
bonds; $1,000,000, St. Lawrence Land 
Company mortgage (Montreal); $140,- 
000, mortgage to Isadore L. Kostman 
-Vancouver); $150,000, Hydro-Electric 
Power Commission of Ontario bonds; 
$50,000, Shawinigan Water and Power 
Company bonds; $40,000, Province of 
British Columbia ‘bonds; $500,000, 
Province of Alberta bonds; $330,000, 
Dominion of Canada bonds. 


The first meeting of the fall series 
of the Life Underwriters’ Association 
of Toronto was held September 27, 
1928. Robert J. Williams, of Cincinnati, 
Ohio, was guest speaker. Mr. Williams, 
who is associate manager of the Union 
Central Life Insurance Co., gave an 
actual sales demonstration to give the 
members some helpful pointers. An- 
other feature of the meeting was the 
presentation of C. L. U. degrees. 


The Black golf trophy, which is con- 
tested for annually in Winnipeg, Man., 
by the fire insurance fraternity. has 
been won this year by A. T. Davies. of 
Black & Armstrong. The runner up 
was A. G. Mackie, of the Western Can- 
ada Fire Underwriters’ Association. Mr. 
Davies is a member of the firm of 
which G. Montague Black, donor of 
the cup, is head. 

In addition to the junior and inter- 
mediate fire insurance courses the 
council of the Insurance Institute of 
Winnipeg has decided to give the jun- 
ior casualty course of the Insurance 
Institute of America, Inc. This broad- 
ening of activities has meant the addi- 
tion of several casualty managers to 
the membership of the Institute, it is 
stated. 

The lectures will be given at the 
University of Manitoba after work at 
5.15 eac'. Wednesday for the fire 
courses and Mondays for the casualty. 
The lecturers for the fire courses se- 
cured so far are James A. Dowler, Can- 
adian Fire; N. J. Black and F. J. L. 
Harrison, Commercial Union; C. Tay- 
lor, Patterson, Waugh, O’Fallon & Tay- 
lor; L. Smith, Western Canada Fire 
Underwriters’ Association; H. L. Wig- 
lesworth, Liverpool & London & Globe; 
W. D. Law, Ryan Agency; George H 
Morley and H. Stainton, Western Can- 
ada Fire Underwriters’ Association and 
H. Grant Osler, Hammond & Nanton. 


Lecturers for the casualty course 
have not yet been decided upon. 

Paying a price, stated to be $47.50 a 
share, a Canadian firm is‘reported to 
have taken up all the new shares of 
the Halifax Fire Co., upon which stock- 
holders did not exercise their rights. 
The total number of shares amounted 
to 1,024 and by the deal the company 
ains $12.50 pe share as the share- 
Roidate had the right to take them up 
by paying $35. Of the amount re- 
ceived $10 oes to capital and the bal- 
ance to surplus. The capital of the 
Halifax Fire Co. is now $2,000,000. 

Of the 10,000 new shares recently 
offered shareholders Ly the Ontario 
Equitable Life, all but 750 were taken 
up, it is stated. These 750 shares were 
sold by the company at $45 per share, 
that is, twice the price that stock was 
allotted to the old shareholders. The 
new shares may be paid for in four pay- 
ments, the final being due June, 1929. 
At that time the company will list the 
stock on the Toronto Stock Exchange, 
it is understood. 

The Ontario Equitable writes only 
non-participating insurance and has 
approximately $40,000,000 insurance in 
force. 

John McL. Cooke was promoted on 
August 1 to the position of supervisor 
for Manitoba and North-Western On- 
tario for the ‘Ontario Equitable Life 
and Accident Insurance Co. He was 
formerly provincial manager at Re- 
gina, Saskatchewan. 

The Excelsior Life Insurance Com- 
pany recently made a change in its 
rules governing non-medical insurance. 
Under the new ruling the ‘amount of 
insurance which will be considered on 
the non-medical form on male lives has 
been increased to $3,000, and on the 
lives of single self-supporting women 
and widows to $1,500. The company 
reports a favorable rate of mortality 
on this class of business which they 
attribute in no small part to the co- 
operation of agents in the selection of 
risks. 

James Hunter, F.F.A., has been ap-| 
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pointed assistant actuary for the Con- 
tinental Life Insurance Company of 
Toronto, not actuary as was stated in 
this column last week. Arthur Pedoe, 
F.LA., is the actuary of the company. 

H. E. Boning, agency superintendent 
of the Milwaukee Mechanics Insurance 
Co., has been visiting Western Canada 
and has been in Winnipeg on business. 


A. V. P. Rigg, of Winnipeg, manager 
of the Canadian supply department of 
the Home organization, is spending a 
few days at the head office, . 

Announcement has just been mad 
that H. J. McKenzie, representative of 
the Dominion Life Insurance Co., at 
Truro, N.S., has been successful in 
attaining membership in the company’s 
Hilliard Club. 

The superintendent of insurance of 
Alberta has granted licenses to the 
following companies: 3 

Halifax Fire to transact fire, auto- 
mobile, limited explosion, plate glass, 
sprinkler leakage and.tornado. 

Bankers & Traders Insurance Co, to 
transact fire, including fire use and 
occupancy, rent and profit and sprink- 
ler leakage and tornado. The Bailie 
Agencies, Calgary, are acting as n- 
eral agents for the Bankers & Traders 
for province of Alberta. 

The superintendent of insurance of 
Saskatchewan has granted a license to 
the Preferred Accident ‘Insurance 
of New York to transact accident, auto- 
mobile (excluding loss or damage by 
fire), sickness and burglary insurance. 

Colin A. Manlove, manager for Brit- 
ish Columbia of the General Insurance 
Company of America, head office Se- 
attle, has been appointed manager for 
Canada. The General of America oper- 
ates under a Dominion license, so that 
to extend its business as is planned 
will not necessitate any important 
change. So far, only a slight business 
has been done in.the Province of Al- 
berta, but Mr. Manlove, who knows 
the Prairies well from an extensive ex- 
perience, is extending the business to 
Saskatchewan and Manitoba as well as 
Alberta, and will in the course of time 
establish connections in Ontario and 
Quebec. 

A. H. Vipond, Montreal, Agents’ 
Counsellor for Canada of New York 
Assurance Company, attended the con- 
vention of the 400 thousand club of the 
company, of which he is a life member 
held at Delmonte, Calif. 

Announcement has been made that 
five Alberta representatives of The Do- 
minion Life Assurance Company have 
successfully qualified for the company’s 
Hilliard Club. These leaders in sales 
for the past year in the Dominion Life’s 
Alberta organization are: J. A. John- 
ston and E. R. Anderson, of Calgary; 
T.: B. T. Hewett, of Regina, J. C. Bass, 
of Lethbridge and A. Ross the com- 
pany’s manager for Alberta. 
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- Steady Increase in 


Copper 


Output of B.C. Predicted 


Vancouver Island Deposits 
in 


That the next few years will see 
British Columbia copper production 
grow rapidly, particularly by the 
development of new properties, is the 
view expressed by R. P. Clark & Co., 
Vancouver, in reviewing the history 
and outlook of copper on Vancouver 
Island. They point out that a study 
of the copper production of British 


Columbia reveals some very signifi- 
cant conditions. As we have quoted 
above, the world production of cop- 
in six years—1921 tc 1927—rose 

m 607,000 tons to 1,670,000 tons, 
an increase of 275 per cent. 1921 is 
recognized generally as the most ad- 
verse year in copper production from 
both points of view of cost and sell- 
ing In 1921, B. C. produced 
over 39 million pounds of varee and 
‘in 1927 over 89 millions. To put it 
differently, the world production in 
1921 was about 36 per cent. of that 
in 1927. The B. C. production in 1921 
was about 44 per cent of that in 1927. 
Copper forms 18.9% of the mineral 
production of the province, and 64% 
of the copper of Canada is produced in 
British Columbia. The great bulk of 
on in the province is confined 
two mining divisions—the Portland 
Canal division which produced over 36 
million pounds in 1927 (largely, of 
_due to the Granby Company) 

and the Vancouver mining division 
where 34 million pounds were produced, 
(almost altogether ~ the Britannia 
Mine). British Columbia’s copper 
areas have thus been inadequately 
developed. Many deposits of undoubted 
value are in existence and have been 
d, but copper deposits, in the 

general sense yom require large 
capital investment. Until recently it 
has been difficult, except through very 
restricted geod and we to the 
mwnorganized condition 6 e copper 
industry, to secure such large financial 


support. 

This condition is passing, and the 
world demand for one and the in- 
creased knowledge’ of Pritish Colum- 
bia’s .mining possibilities throughout 
the world are now bringing about a 
more satisfactory condition. The next 


few years will undoubtedly see copper. 


production in the province grow rapidly, 


WE SPECALIZE IN BRITISH 


Will Play Important Part 


everal Good Looking Operations 
Are Coming Along 


particularly by the development of new 
properties. 
Vancouver Island 


Ever since Dawson’s examination for 
the Dominion Geological Survey in 
1886, the reports of this Department, 
notably Clapp in 1912 and Imadge 
in 1918-1920, Lave pointed to the exist- 
ence of important unpeoe deposits on 
Vancouver Island. or some years 
the Island was a favorable prospecting 
ground, and valuable results were ob- 
tained, but more rapid provision of 
transportation facilities in other _por- 
tions of the province tended to divert 
attention elsewhere. For the past fif- 
teen years at least, the reports of pro- 
vincial government engineers invari- 
ee Sere to important showings an- 
nually. 

In the Great Central Lake district, in 
the Beaufort Range, la mineralized 
deposits of copper sulphide have re- 

atedly been observed. Around Tofino 
representative samples give 


niet, 
igh as 11.5% to 12% conper. 


values as 


On the divide between the heads of the | T 


Chemainus and Nanaimo Rivers, con- 
siderable tunnelling has been done and 
widely ‘selected samples ran from 9% 
to 17%%; in the Kennedy Lake and 
River district as high as 12% and: in 
the Mount Brenton district, the Pauper 
claim—despite its name—shows some 
very promising indications. 
Sunloch Development 


In the southern portion of the prov- 
ince, the outstanding property is Sun- 
loch, and its adjoining property, the 
Gabbro. Considerable development work 
has been done on Sunloch with such 
cenit results that Consolidated 

ining & Smelting Company have ac- 
quiréd control. Nearly a quarter of 
a million dollars have been spent on 
actual development work, and while no 
work is being done at the present 
time, it is quite apparent that Smelters 
regard it as an important feature in 
their coast programme and are holding 
it as a reserve for the possible con- 
struction of a smelter which will fol- 
low their development of Coast Copper, 
referred to below. The work on Sun- 
loch reported at least three deposits of 
considerable width paralleling each 
other for over two miles. The Gabbro 
property adjoining Sunloch has been 
explored and «gen sramples have run 
from 1% to 6% copper with appreciable 
values of gold and silver, 

One of the first practical operations 
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undertaken was that by the Tidewater 
Company at Sidney Inlet. Its history 
is not satisfactory from an operating 
oint of view and opinion seems to be 
airly unanimous that badly designed 
plant, resulting in high mining and 
power costs and an insufficient amount 
of vision in developing ahead of pro- 
duction, coupled — ores —" 
conditions resu n cessation 
work. However, in 1923, 1,038,000 
pounds of copper were actually rs. 
duced. The ore was concgntrated 20 
to 1, this concentrate averaging 42% 
copper, with 10 ounces of gold and 6.75 
ounces of silver to the ton. 
Ladysmith Smelter 

Earlier than this, the Tyee Compan 
which was operated in conection wit 
the Ladysmith Smelter showed some 
satisfactory results. The company suf- 
fered from the desire to secure too 
great results too soon. Actual produc- 
tion shows that from 23,823 tons of ore 
smelted at Ladysmith there were pro- 
duced 2,115,617 pounds of copper, 3,766 
ounces of gold and 77,085 ounces of 
silver. Recently the British Metals 
Corporation have again become inter- 
ested in this smelter. There seems to 
be no practical reason why, with proper 
management, careful technical direc- 
tion, and adequate financing, both “nese 
properties ‘should not again revive. A 
significant feature throughout all re- 
ported indications on the Island is the 
occurrence of very appreciable precious 
metal values in the copper ores 

Coast Copper 

Coast Copper is a property which has 
recently attracted attention to the area. 
his property which for many years 
was known as the “Old Sport” is now 
in the hands of the Consolidated Min- 
ing & Smelting Company. Indications 
show that Smelters, which own fifty- 
five per cent. of the 200,000 issued 
shares, has ge in all, well on to 
$2,500,000 in development. While the 
management consistently, and in ac- 
cordance with their policy, avoid publi- 
cation of results, actions speak louder 
than words and the extensive pro- 
gramme of construction which is being 
carried out, most certainly indicates 
that they believe they have a property 
upon which they will base their future 
programme on the coast. Over three 
miles of underground work has been 
done and an extensive campaign of 
¢-mond drilling. The transportation 
f£@ lities and equipment genera!\y have 
been provided on a lavish scale’ This 
work—as well as the reports of mine 
engineers made earlier—establish the 
length, breadth, character and value of 
the deposit, and the fact that the mine 
has now been opened down 12 levels 
confirms its depth. 


Adjoining Group 

_The Quatsino property which con- 
sists of approximately 980 acres en- 
tirely surrounded by, and interlocking 
with Consolidated properties, has been 
reported by Walsh and Adams, B. W. W. 
McDougall and H. C. Wilmot, all of 
whom are unanimous in the opinion 
that the same mineralization exists as 
in Coast Copper and that undoubted! 
the “Old Sport” vein continues through 
the property. Walsh and Adams 
samples ran 2.08% to 6.05% copper, $1.25 
to $40.00 gold and $0.60 to $4.80 silver 
in one group. In another group they 
report assays of 16% copper, 6 ounces 
silver and $1.25 in gold. Both Mc- 
Dougall’s and Wilmot’s reports show 
facts confirming these values. While 
work has been practically confined to 
the surface, the mineralization and geo- 
logical conditions are so similar to 
Coast Copper that the extent of the de- 
posit may be accepted as very import- 
ant. The future of the district, par- 
ticularly as regards transportation and 
ower, can be regatded as assured. 

ailway and power developments will 
follow Smelters’ success with Coast 
Copper, and are indicated in the com- 
paratively near future. 


What Had Alberta Coal 
to do With Oil Area? 


A report by Dr. G. S. Hume and 
others on the oil and gas fields of 
Western Canada has just been pub- 
lished by the sooreg ical Survey. The 
introductory part of the report is a 
concise presentation of the theories of 
the origin of petroleum and of the 
geolo eal condition favoring its ac- 
cumulation. A cpapter is devoted to a 
consideration of the carbon ratios of 
coal as an index to the occurrence of 
oil and gas in Western Canada and a 
chapter to geophysical methods of 
prospecting. 

The main body of the report gives 
detailed descriptions of the various 
oil and gas fields, of the geological 
formations exposed on the surface and 
encountered in drilling, and of the 
Structural’ features of the strata. It 
also gives information regarding the 
results of boring operations and a dis- 
cussion of the oil and gas possibili- 
ties. These descriptions are written 
by the members of the staff of the 
Geological Survey that-have most inti- 
mate knowlédge of the fields under 
consideration. 

In an appendix appears a list of 
the wells drilled in estern Canada 
with their exact location, their depth 
and the results obtained. 


Scott-Kirkland Will 
Start Shaft Sinking 
By Staff Editor 

KIRKLAND LAKE. — Scott-Kirkland 
Mines has started surface work on its 
property some five miles north of 
wastika Junction, on the boundary be- 
tween Teck and Grenfell townships. 
Camps have been built to accommodate 
a crew of 14 men and Sol Renaud is 
in charge of the surface work now 
going on. A contract for 3,000 feet of 
diamond drilling has been awarded the 
Kirkland Diamond Drilling Co. 

Jules Messer, E.M., the company’s 
consulting engineer, states the Scott- 
Kirkland geology consists of keewatins 
and diabase with feldspar porphyry 
intrusions. Two es veins have 
been opened up, he states, and traced 
for a distance of 1,500 feet, while 
widths of from eight to 10 feet have 
been exposed by surface work. 

Sinking of a shaft on the north vein 
has just been started. Scott-Kirkland 
was incorporated last July with a 
capitalization of $5,000,000. Its prop- 
erty consists of a block of 50 claims. 
Mr. Messer states the company is well 
financed, with ample funds in its 
treasury to carry out its present pro- 
gram. Arnprior and Montreal inter- 
ests are behind the company. 
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McMANUS RED - - - 
LAKE UNCOVERS 
STRONG OUTCROP 


Original Red Lake Dis- 
covery Affords Much 
Encouragement 


_ , By Staff Editor 
HAILEYBURY.—A strong look- 
ing vein, 10 feet wide in places, has 
been uncovered on claim 1,600 of 
the McManus Red Lake Gold Mines, 
according to word received from J. 
B. St. Paul who is in charge of sur- 
face exploration. 
In muitos to the directors Mr. 
St. Paul states “It looks real good 
and although it is too soon to say 
much yet, we expect to find gold in 
it any time now.” 
First Red Lake Discovery 

Particular interest attaches to the 
report in‘ viéw of the fact that the 
McManus claims constitute the 
original Red Lake discovery. The 
ground was staked by Gus McManus 
in 1922 and it was on the western 
boundary of his claims that the 
Howey Brothers lates staked: what 
has since become the well-known 
Howey Mine. 

The McManus claims, the first to 
be staked, have been tied up by liti- 
gation for over five years, and it was 
only this year that matters were 
amicably settled, McManus Red Lake 
Mines incorporated, and intensive 
development got under way. , 

McManus Red Lake Gold consists 
of 16 claims in the Red Lake Mining 
Division, District of Patricia, and 
occupy one solid block of 722.53 
acres. It lies immediately east of 
Howey Gold, being separated from it 
by Red Lake. The Red Lake centre 
shes tie on to its southeast corner. 
The major part of the property lies 
cn the eastern border of Dome town- 
ship with a small fraction carrying 
over into Bateman township. The 
Chukuni River runs through the 
property to where it empties into 
Red Lake. 


Litigation Settled 


With development retarded by liti- 
gation now settled, a vigorous surface 
campaign has been carried out. Pur- 


suant to the recommendations set 
out in the report of Charles B. Mor- 


an, E.M., the various breaks have 
n stripped and trenched, pre 


| tory to a thorough sampling. 

The main break has been stripped 
a distance of 500 feet to a point 
where it goes into a swamp, and has 
disclosed widths of from three to 
twelve feet. This is believed to be 
the continuation of the Howey break. 

On the southwest end of the prop- 
erty what is believed to be the con- 
tinuation of the: Red Lake Centre 
a has been traced across three 
claims. 


The Bruce Report 

Dr. E. L. Bruce in his report on 
Red Lake in 1924 in referring to the 
property states: “On the cManne 
claims near the outlet, rather 
thorough examination of surface 
outcrops has been made, and a con- 
siderable amount of stripping done 
on ‘the face of the hill along the 
shore of the bay north of the outlet 
of the lake. Several small veins have 
been uncovered and traced up the 
hill from the lake for a distance of 
50 to 100 feet, and contain abun- 
dant visible gold.” 

Charles B. Morgan in a prelimi- 
nary report of the property submit- 
ted to the Board of Directors in 
April, states the geology of the 
claims is eminently favorable for 
ore deposition. That owing to the 
snow covering he was not able to 
examine the geology as carefully as 
he would have liked, but noted the 
existence of Temiskaming sediments 
and Keewatin basalt, cut in various 
places by dykes of diabase and por- 
phyry. 


Speaking of the surface outcrops 
@ says: 


“On Claim No. K1593 the shore o 
small bay marks the outcrop of fh 
cuserttenelly rich vein or chute of pay 
ore having a north-easterly by south- 
westerly strike with a dip to the east 
at a small angle to vertical. It con- 
Sists of an infiltration of quartz or 
silica along the contact of an intrusive 
dyke of porphyry and is well mineral- 
ized with fine grained iron pyrite, some 
chalcopyrite, bornite, and small quan- 
tities of molybdenite and copper oxide. 
denth ae aos neon done and at a 

of five feet the vei id- 
ened to five inches. ee 

“The face of the vein for the ful 
depth of five feet shows the mains 
of free gold, some in coarse grains eas- 
ily seen by the naked eye, and with the 
aid of a magnifying glass fine gold 
can be seen through the ore. I did 
not sample this vein, the presence of 
— gold making sampling unneces- 
. “On the same claim I am cre i 
informed that five of these Saka ett 
crop, three of which outcrops I saw 
but little work has*been done on them 
to date. The information, however. is 
identical with that of the vein noted 
above and like conditions of minerali- 
zation and values may be expected. 

On claim K1600 a shear zone can be 
traced from the south-western bound- | 
ary of the claim across the narrows | 
of the lake on claim K1592. From a | 
cursory examination the veins appear | 
to be well mineralized and contains 
many quartz stringers and lenses of | 
quartz. Very little work has been done | 
here, however, so far. 

Near the No. 4 post of claim 1601, 
& vein similar in all respects to that 
discovered on claim K1600, has been 
found. This has been uncovered suf- 
ficiently for accurate sampling. 

Assuming that the strike of the 
Howey vein, as shown in Dr. Bruce’s 
report is north 63 degrees east and 
also that this break has been traced on 
claims 1531 and 1532 and also on’ Nos. 
1413 and 1414 of the Red Lake Centre 
Gold Mines, if continuous, may be ex- 
pected to cross claims K1597 and K1583 
or Ki584 of your property. No work 
has been done in this section. 

A grab sample, taken from the veins 
on these properties and assayed by me 
in South Porcupine, resulted in an 
assay of $49.06 in gold per ton.” 

In_ conclusion ?. organ recom- 
mends a program of stripping and 
trenching to open up the various 
breaks so they can be accurately 
sampled and valued. He “regards this 
property as a very favorable and ex- 
ceptional prospect” and strongly ad- 
vises further prospecting. 
sow tee Pa ae are 

g& carried ou t 
Red Lake Gold Mines, td. rn 

The eompany is incorporated under 
an Ontario charter. It has an author- 
ized capitalization of $5,000,000 divided 
into 5,000,000 shares of $1 par value 
each. 2,500,000 shares were issued to 
the vendors for the property. 

The officers and directors of the 
company are: Charles McInnis, South 
Porcupine, president; Duncan M. Mc- 
Phail, South Porcupine, vice-president; 
Frank C. Evans, South Porcupine, sec- 
retary-treasurer. Additional directors, 
Charles V. Gallagher, South Porcupine 
and George F. Stanger, South Porcu- 
pine. 
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New, Directors Chosen 
for Ankerite Mines 


A new board of directors has been 
elected by shareholders of Ankerite 
Gold Mines, Limited, as follows: F. C. 
Baker, J. P. Ronaghan and F. Marscik, 
of Consolidated Goldfields American 
Company, New York, and W. S. Wal- 
ton and C. E. C. Smith, of Toronto. 

F. C. Baker, recently of the London 
Consolidated Goldfields Company and 
now associate manager of their Amer- 
ican company in New York, was elect- 
ed president; W. S. Walton, vice-presi- 
dent; J. P, Ronaghan, secretary; and 
F. Marscik, treasurer. 

An official statement by the company 
says that the change of directorate 
was the result of the recent remova 
of the business of Porcupine Gold- 
fields Development Company, the Cana- 
dian company of the Consolidated Gold- 
fields, from their Montreal offices to 
their head American offices at 233 
Broadway, New York. 

F. R. Weekes, general manager for 
Porcupine Goldfields for the past five 
years, has severed his connection with 
the company and has opened an office 
as consulting mining-engineer at his 
former offices in Montreal. : 

Consolidated Goldfields and National 
Mining Corporation of London, through 
Porcupine Goldfields Development Co., 
have, for the last five years, carried 
out an extensive program of examina- 
tions and mines selection in Canada. In 
British Columbia they are interested in 
several important properties, while in 
Eastern Canada they have only retain- 
ed their controlling interest of Anker- 
ite Gold Mines, Limited. Their Eastern 
Canada business now will be carried on 
from Ankerite Mines, South Porcupine, 
and New York offices. 


Kerr Lake Dividend 
Total Over $10,400,000 


Kerr Lake Mining Co, annual report 
shows nine properties investment at 
$55,000; buildings, plant and equip- 
ment, $5,457; inventories of materia s 
and supplies, $694; accounts receivable 
$279; unexpired insurance, $224; cash, 
$5,641. The liabilities are as follows: 
Capital stock, 400 shares at $100 par, 
$40,000; accounts payable, $10,446; re- 
serves for taxes and outstanding lia- 
bilities, $6,250; surplus, $10,601. Dur- 
ing the year a payment of $280,000 was 
made to Kerr Lake Mines, Limited. 

The consolidated balance sheet of 
Kerr Lake Mines, Ltd., showed assets 
as follows; Shares in Kerr Lake Min- 
ing Co., acquired in consideration of 
the issue of capital stock of this com- 
pany, less amounts received, applied to 
reduction of share capital, $2,400,000; 
accounts and notes receivable, $34,237; 
investments in outside properties, 
$860,824; investments in U. S. notes 
and certificates at cost and accrued in- 
terest, $202,693; cash, $5,122. 

Capital stock outstanding was 600,- 
000 ohare at $4 par, $2,400,000; sundry 
liabilities, $500; unclaimed dividends, 
$4,118; profit and loss account, $1,098,- 
258. The balance of profit and loss ac- 
count a year previously was $896,158. 

During the year, $36,000 was distrib- 
uted to the shareholders, making a 
total since the incorporation of the 
company of $10,407,000. 


Results on Aldermac 


Not Very Spectacular 
Aldermac Mines, a -subsidiary of 
Noranda, is pushing development on 
two levels underground, and surface 
diamond drilling is in progress. Sev- 
eral. holes put down from the surface 
have failed to indicate any commercial 


ore. 

The 700-foot level progress of hori- 
zontal diamond drilling work from the 
station has just been commenced. On 
the 1,300-foot level a cross-cut is be- 
ing driven southeast, with a view of 
attempting to pick up ore encountered 
in diamond-drill hole No. 21, but noth- 
ing of importance has yet developed in 
this work. 


Good Ore Opened Up 


West of Sudbury Area 


Anglo-Sudbury Mines property in 
Cunningham Twp., in what is known as 
the Ridout country, west of Sudbury 
on the C.P.R., has received a report on 
its group from Harry Owens, M.E. 
The assays show gold, silver, copper 
and zinc values in decidedly encourag- 
ing quantities. The values are in a 
large break 20 chains wide with lenses 
through it up to 100 feet in width. 

West in Greenlaw Twp. an impor- 
tant find of pyrrhotite has been made. 
Mr. Owens secured two groups in the 
area for Kamiskotia Exploration. 


%o 


PER CENT. CORRECT 


The information contained in our official bulletin “CANADIAN MINING TRUTHS” is, 
of one of our readers, ninety-nine per cent. correct. Frankly, the percentage is rather exaggerated — 
but the advice given in every issue has been, in such a vast majority of cases, absolutely correct that it — 
more than offsets the very few instances in which we have, like all humans, erred. 4 


COBALT CONTACT — 
LOCATES VEIN 
OF RUBY SILVER 


Acquires Ground in Bell 
River, Que., Area Near 
Dunlop Cons. 

By Staff Editor 

HAILEYBURY.—Cobalt Contact 


Mines operating east of the O’Brien 
Mine’s Cross Lake property at Co- 


1| balt has encountered a two-inch vein 


of Ruby silver while cross-cutting on 
the 200-ft. level. The strike was 
made in the course of development 
work at the western end of the prop- 
erty where the cross-cut is being 
driven toward another vein exposed 
on surface. It is expected that this 
second vein will be picked up in the 
course of a month and a half or two 
months. The recent discovery arous- 
ed the hopes that other veins will 
be encountered. 

Cobalt Contact’s present develop- 
ment work is being carried out in a 
hitherto unexplored section. This is 
west of a fault, east of which over 
100,000 ounces of silver have been 
obtained. ee 

The western section is being open- 
ed up, J. M. C. Dunlop, Yeneral man- 
ager, informs The Financial Post, to 
ascertain if the amount of ore avail- 
able would justify the installation 
of electric locomotives to dispense 
with hand tramming. ' 

When the mill ran short of water 
last March, the opportunity was 
deemed a favorable one to close the 
mill and concentrate on this develop- 
ment work. The shut-down occurred 
after 18 months of continuous oper- 
ation of the 100 ton mill. During 
this period ore containing 600,000 
ounces of silver were treated and 
500,000 ounces recovered, tailings 
running high at first but this was 
steadily reduced until an 85 per cent. 
extract ton was secured, 


2,000,000 Ounces in Stopes 


The present development work is 
being carried out on the Ruby and 
Mackenzie properties. A shaft has 
been sunk to a depth of 300 feet and 
lateral work carried out on four lev- 
els, the 100, 150, 200 and 300. 

A raise has been put up from the 
300 ft. level to the 200, where cross- 
cutting is now going on.. A crew of 
20 men are employed and is esti- 
mated that there are 2,000,000 
ounces of silver in the stopes avail- 
able for treatment when the mill re- 
sumes operations. 

Cobalt Contact plant consists of a 
primary and secondary crusher, pri- 
mary and regrinding ball mill, nine 
concentrating tables and a hydraulic 
classifier, callow flotation. 

It has an 8 by 10 hoist with a 7 


by 8 winze. hoist, 
pressors,®@ 
tric pumps. 

The entire plant is 
cycle electric motor. 


Has Other Holdings 


In addition to its silver property, 
Cobalt Contact’s holdings include 
440 acres in Montbray township, 
480 acres in Pontiac township, Lar- 
der Lake district, and 400 acres on 
the Bell River, 90 miles north. of 
Sennetere in the Abitibi district, 
Quebec. . oe 

The latter claims adjoin those 
staked by Dunlop Consolidated and 
C.P.R. interests, on the east. A gos- 
san outcrop from 150 to 200 feet wide 
has been traced for a distance of 
3,000 feet here. Blasting of the min- 
eralized zone revealed pyrrhotite and 
chalcopyrite with some galena and 
spalerite. Disseminated chalcopy- 
rite was found in the pyrrhotite. — 

Samples brought out from _this 
show are reported to have run 10 
per cent. copper and $3 in gold, or 
$33 ore. A dip needle survey is re- 
ported to have given readings of 
from 20 to 90 degrees. 

Dunlop Consolidated, it is stated, 
has awarded a contract for 3,000 feet 
of diamond drilling to Smith and 
Travers and this work is to be pro- 
ceeded with immediately. The work 
will serve to prove up Cobalt Con- 
tact’s ground as well as it’s own, and 
the latter company will therefore 
postpone further work until this dril- 
ling has been completed and the re- 
sults correlated with surface work. 

The discovery is credited with be- 
ing one of the most important in 
Quebec for some time and has been 
followed by considerable staking. 
Supplies can be taken in by water 
from Sennetere, tugs and scows op- 
erating on Lac Parent and each side 
of the various portages. 


Sink.50-Foot Shaft 


Cobalt Contact has carried out 
considerable trenching and stripping 
on its Montbray property. A shaft 
has-been sunk to a depth of 50 feet, 
a dip needle survey made, and camps 
built. The shaft was sunk on a i 
san outcrop and samples en 
across the width of the shaft at five 
foot intervals returned 2 per cent. 
copper, and low gold values, 

Work on this property was stop- 
ped in May but it is planned to re- 
sume operations when work on the 
other properties has advanced to a 
stage to permit, 
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NINETY-NINE 


“CANADIAN MINING TRUTHS” is not a tipster sheet. 
Every issue contains a brief, unbiased report on approxi- 
mately 50 different mines. It tells you what class of develop- 
ment work is going on at each property and whether the 
results are promising or disappointing. It covers both sides 


CANADA’S LEADING MI. 
“NORTHERN MINER” :— 


“Just a little different from any broker’s publication 
we have ever seen. It discusses practically all of the active 
mining stocks with a brief opinion on each.” 


“MINES AND METALS” :— 

_ “Is out of the ordinary in many respects. The informa- 
tion, from its tone, must be furnished by experts. The 
facts are stated in a clear, comprehensive and .unbiased 
manner and the bulletin should be in the hands of every 


investor.” 


of the market by stating whether, in our opinion, the stock 
is selling too high or too low. No flowery language. 
“beating-around-the-bush.” Real straight from the der 
statements, all said in a very few words but these few words 
tell you just what you want to know and are resulting in real 


profits to readers. 


NING PAPERS SAY THIS OF “CANADIAN MINING TRUTHS": 


“CANADIAN MINING REPORTER” :— 
“Strikes a sound keynote: Is informative, s 
ward, impartial and comprehensive. 
mining investors and should be an ever-welcome visitor 


on their desks.” é 


“THE MINING NEWS” (Formerly “The Rouyn Miner”):— 


“It is a commendable piece of work. Is brief and to the 
point. Has it»likes and dislikes and does not hesitate to - 


point them out.” 
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. YOU PURCHASE MINING STOCKS FOR JUST ONE PURPOSE—PROFIT. 
YOU OWE IT TO YOURSELF TO KEEP INFORMED—TO KNOW THE ABSOLUTE TRUTH. ~ 
NO MATTER WHAT PUBLICATION YOU NOW RECEIVE, YOU NEED “CANADIAN MINING | 


TRUTHS”. THERE IS NO CHARGE, IT’S ABSOLUTELY FREE, 
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BULLETIN NO. 8 IS NOW READY, WE WANT YOU TO HAVEIT. 
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Messrs Atwell & Company, 


Imperial Bank Bldg., Montreal, P.Q. 
Yes, I want the truth. Please send me your bulletin “Canadian Mining Truths.” 


Name .. 


Call at any of our offices for your copy or mail the coupon. 


ATWELL & COMPANY 


Investment Brokers ** The House of Service. ”’ 


TWO OFFICES IN MONTREAL 
Offices also at Ottawa, Quebec, Sydney, Halifax, Three Rivers, Charlottetown. 
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ines in Vicinity 


) Buchans 


Operation 


'§. & R. Success Has Drawn Many Operators to 


Central Mineral Area, 


Mostly from Canada 


= Says Minister 
V TY GREATEST IN ISLAND’S HISTORY 


= °C Reorganization Reflected in Increased Activity at 
he Iron Ore Mines — Output for 10 Years is 
: Sold to Germany 


By W. J. WALSH, 

moor Minster of Mines, Newfoundland — 
'® The present year has been one of widesprecd interest 
- cers or possibilities of Newfoundland, which has led 
9. ive prospecting and examination such as the Colony 

as never before experienced, 

This widespread interest is due, mainly, to the activity 
_(/fef the American Smelting and Refining Company in the 
' Tdevelopment of the large zinc-lead deposits near the 
Buchans River, at Red Indian: Lake, and also to the visit 
of thé British Empire Mining Congress to the island in 


s fall of 1927. 
The results to date of this 


interest, prospecting and ex- 


ation, have been to induce many large Canadian and 


LS 


og 


‘American mining corporations to enter the island. 


We 


tave to date no less than ten large mining companies in- 


ted in the Buchans area, 
Buchans Mining Company, Ltd.— 
dland corporation, owned 
uatly by the Anglo-Newfoundiand 
-- PDevyelopment Company, Ltd., and the 
* } American Smelting & Refining Com- 
y. This company, as previously 
is developing the large zinc- 
. at Red Indian Lake. 
he original discovery of this area 
eeurred many years ago, and pros- 
‘getting to the 200 foot leve! done. 
The lex nature of the ore led 
to ‘the onment of the work. 
sting of the ore was undertaken 
Bip the American Smelting and Re- 
- Fiting Company with the resu't that 
. Halettrical prospecting was started in 
he area in the fall of 1926, with the 
urther result that the present large 
Jame bodies were discovered. The com- 
jany have built « 500 ton concentra- 
oF, a 23 miles railway spur, and de- 
sloped a 2,500 h.p. development on 
s Buchans River. But for the re- 
en poenking of their dari, this 
foperty would be in production to- 
wy. The break has now been re- 
tired and it is confidently expected 
wt operations will be in full swing 
the end of the present month. 
4 Others Active 
©The other large mining companies 
tho have entered this area, due to 
e fact that’similar geological con- 
tions exist over an extensive area 
a the vicinity of the Buchans Mine 
id Red Indian Lake, are as follows: 
©1, Poreupine Goldfields Develop- 
-}ments & Fina: ce Co. (subsidiary of 
Netional oe Corporation, of 


2) 
Ss 


2 22 Weitere Mining Corporation, 
: sub diary of the Newmont Mining 
' tion.of New York). 
; et Securities ‘Limited, of 
or Vs Ontario. 
540ld Colony Mines, Ltd., (spon- 
Geeed and cortrolled by Stobie For- 
me & Co. and other larg: Toronto 


sts). 
—«& Gee foundland Lead Zinc Mines, 
i. sreemeoties by the Newfound- 


ing Corporation of Toronto). | sre 


, Newfoundland Red Indian Lake 
Ltd. (Controlled by the New- 
Mining Corporation of To- 


’ % Millertown: Basin Newfound- 
i Mines, Ltd. {s onsored and 
atrolied by A: E, Osler & Co. and 
. large Toronto interests). 
3 Basin Mines, Ltd. 
9%. Phila -Newfound land 
Parties in Field 
various companies all have 
ties in the field and reports from 
mare all of an encouraging na- 
, In the case of three of them, 
electrical prospecting work 
; done with encouraging re- 
fa and it is confidently expected 
believed that as the work of the 
s companies is advanced they 
Pre all resort to the electrical math 
od 0 hysical prospecting, fol- 
|i iby diamond drilling, and it is 
hoped that instead of one mine, large 
| S8it is, in the area, the work of these 
came: will be rewarded by the 
Jopation of other large economic ore 


ro 

:. Proven Additional Ore 
fhe Great Gull Lake Copper prop- 
‘ny, situated inland from Halls Bay, 
; Dame Bay and north-east of 
s Mine has been under 
sive examination this summer. 
ae Tesults to date have proved the | 
(mension of the previously known 
/e@ zone for a further 600 to 700 feet 
mathe west. This area is being | 
= Bp eemond drilled at the present time. | 
) eophysical prospecting is now be- | 
me done to the east where indica- 
i ti are such as to warrant the as- 
“@MiMption that the ore zone will be 
@ feand to extend to the east also. It 
ba wii ott expected that the re- 


eed 


a 


FP 


Not 
i r 


hesitate to 


of this examination will be 
@s to definitely indicate an eco- 
ore body that will warrant ex- | 
“psive developments for production 


ore. 
The LaManche Lead property, at | 
14 Manche, Placentia Bay, now has | 
tion of its new mining 
t completed and sinking to the 
foot level is now under way, with 
uction started the first week in 

r. 
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Bell Island 
ne Te-organization of the British | 
pire 1 Corporation is being 
by increased activity at 
bana Iron Mine at Bell Island. The 
Phillip’s output from the mine for the 
Pl ; ten years has been sold to Ger- 
ace Ta ae. Production is at the rate of 
Face Million tons annually and it is 
es : d that the new control will make 
H rmined effort to increase the! 
eee ection and develop an even! 
Pam Steatey market for their ore. | 
; umerous prospecting and field 
mr “re working in the island. | 
Pa gan Central Mineral Belt, extending | 
3 the Island, with its apex at | 
J} <4 Poile Bay, onthe South Coast, | 
7% Se its northern extremities being | 
Woe Bayon the west and Bona- 
Ye } Bay on the east, is receiving 


Red Indian Lake. 


OLD COLONY GROUP 
ADJOINS BUCHANS ; 
PUSHES ORE HUNT 


Large Surface Exposures 
and Float Already Been 
Found 


Next to the Buchans Mine 
operation of American Smelt- 
ing and Refining, Old Colony 
Mines stands out as the sec- 
ond important venture in this 
area. This company is spon- 
sored by Toronto mining and 
brokerage interests and hold- 
ings consist of 48,000 acres 
adjoining property of Amer- 
ican Smelting Co., in the 
Buchans River area, New- 
foundland, with length of 
over 12 miles and all lying 
along the mineralized New- 
foundland zone, where the 
Buchans mine is making 
world history. 

The acreage adjoining Buchans 


-mine is already known to be mineral. 


bearing, large surface exposures and 
heavy float having been found on 
the banks of Harpoon brook, at the 
west end of the property and on Noel 
Pauls Creek, on the extreme east, 
The ground covers a length of twelve 
miles on the strike of the zone and 
there is little reasonable doubt that it 
will develop important ore bodies. 
Mr. Lundberg, of the Swedish-Am- 
erican Prospecting Corporation, who 
conducted the electrical prospecting 


which resulted in discovery of the | 


at Buchans ore bodies, is author- 
ity for the statement that the prop- 
erty of Old Colony Mines, Ltd., is 
among the pick of the new field, with 
practical certainty of favorable re- 
sults from a very. extensive electrical 
prospecting campaign which he car- 
ried out on the property this sum- 
mer. In addition, quite a staff: of 
geologists have been at work geolo- 
gizing the whole area. 


the most attention. The result of 
these investigations has, in many 
cases, been the: finding of showings 
that give excellent promise of future 
good results. 

To sum up, the mining and pros- 

ecting activities now under way in 

ewfoundland are greater than at 
any previous time in the Dominion’s 
history, and it is confidently expected 
and believed that the results will be 
such as to place the Island in a com- 
petitive position with its s’-ter Dom- 
inion, Canada, as regards the pro- 
duction of base metals. 


Minister of Mines 


W. J. WALSH, 


Minister of Agriculture and Mines in the 
Newfoundland Government. 
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Indicated Ore at Buchans 


3,000,000 Tons $35 Gross; 
Production Just Started 


First Unit of Mill Installed by American Smelting and | 
Refining Now Being Tuned Up—Plans 
For Big Output Made 


FIVE ORE BODIES ALREADY INDICATED 


Will Glory Hale Lucky Strike Deposit Which Has Large | 


Ore Close to Surface—Whole Operation Well 
Equipped by Buchans Company 


One seetion of the mills at Buchans’ Mine, Newfoundland, 
was started up a week ago by Buchans Mining Co., a sub- 


and is being tunedin. The mill has been built in two sections. 


sidiary of American Smelting and Refining Co., New York, | 


Thus the first production from the Red Indian Lake sec- 
tion, of what is now called the Central Mineral Belt of New- 
foundland, has been started and what seems destined to be 
an extraordinary mining operation, in many ways, is about 


to ‘enter the production stage approximately 23 years 


after 


the initial discovery was made on the property. 


Buchans’ ore bodies are large and rich. In addition, they 
are near the surface, which will allow for open-cut mining 


for an: indefinite period. This will make for low costs and 
very high profits. Likewise, the products of the mine, being 
practically on tidewater, should be cents per pound nearer 


the market than most other deposits of the nature. 


Buchans’ Mine has now five 
ore bodies, in a series along a 
zone 8,000 ft. in length. 
Lucky Strike ore body is the 
largest and will be the first 
mined. The official figures 
have been given as to the esti- 
mated tonnage contained in 
this lense, but it is estimated 
to be great. 

An official statement on the 
operation, which will be 
found. appended below, says 
3,000,000 tons are indicated 
by work done to date. Values 
are given and these work out, 
taking copper at 14c., lead 
and zinc at 6c., as $35 per ton 
gross, or on 90 per cent. ex- 
traction about $32. On the 

|gross basis 3,000,000 tons 

work out at a total value of 
$106,530,000, with a recovery 
of about $96,000,000. 

Below will be found a fairly 
detailed official statement on 
the Buchans’ operation. It 
deals with the initial explor- 
atory effort, later. mining re- 
sults and mill equipment, as 
well as plans for production. 
It reads: ' 


Some 20 years ago, the Anglo- 
‘Newfoundland -Development Com- 
pany, Limited, discovered upon their 
lands held under concession from 


' 


| 
sufficiently to show that it was a| 
lenticular orebody containing about 
100,000 tons. The ore was an ex- 
tremely fine grained intimate mix- 
ture of the sulphides of zinc, lead 
and copper and repeated efforts by 
metallurgists throughout the world 
failed to suitably evolve a satisfac- 
tory treatment method and the work- 
ings were therefore allowed to fill 
with water and the property remain- 
ed idle. Some 10 years ago, H. A. 
Guess, vice-president, in charge of 
Mining, American Smelting and Re- 
fining Co., interested himself in the 
question of solving the metallurgi- 
gal treatment of this ore and after 
many attempts by the experimental 
laboratories of that company, spread 
over a number of years, succeeded in 
1925 in working out a satisfactory 
separation by selective flotation of 
the lead and zine sulphides into 
clean marketable products. 


Has 30 Mile Area 


A partnership agreement was 
thereafter made between Anglo- 
Newfoundland Development Co., 
Ltd. and American Smelting & Re- 
fining Co., covering the mineral hold- 
ings of the Anglo-Newfoundland 
Development Co., Ltd. within a circle 
of 30 miles radius from the origi- 
nal discovery. Under this agree- 
ment, the A. S. & R. Co. took charge 
of the exploration, development, 
equipment and operation of the 
property, providing as an advance 
all of the money needed therefor. 
These advances, together with the 
moneys originally spent by the 
Anglo-Newfoundland Development 
Co., Ltd. in its explorations and de- 
velopment constituted an amount 


the Newfoundland Government, at a| which, together with interest, would 
point on Buchans River some 5 miles| be charged against operations in 
north of Red Indian Lake, an out-/ suitable instalments and the result- 
crop of high grade zinc-lead ore con-| ant net profits would be divided 
taining also copper, silver and gold} equally between the two companies. 


which they developed by a 300-ft. 


Explorations were started by A. 


inclined shaft and drifts therefrom S. & R. Co. as soon as the snow was 


Lucky Strike Outcrop is 500 Feet Square 


Wabana Output was 
1,200°000 tons, 1927 


Wabana produced 1,209,777 
tons of ore in 1927 and this 
year will exceed that figure. 
By mines, the figures are: No. 
2, 290,399 tons; No. 3, 270,353; 
a 4, 279,948 and No. 6, 369,- 
077. 

Nova Scotia Steel & Coal 
purchased the land rights in 
‘1893 and commenced mining 
operations. Later Dominion 
Iron and Steel came into being 
and the promoters of this com- 
pany were convinced of the pos- 
sibilities of submarine ore and 
acquired three square miles 
adjoining the north shore of 
Bell Island, and in 1899 pur- 
chased two of the three ore 
beds of the Island from N. S. 
Steel and Coal. The latter then 
secured large submarine areas 
surrounding their competitor’s 
holdings. Both pushed devel- 
opment and when British Em- 
pire Steel was organized the 
two companies came under one 
management. 


sufficiently off the ground in 1926 
and they used in'their exploration 
work the Lundberg method of elec- 
trical prospecting, with diamond dril- 
ling to check up the results of such 
electrical survey of the territory ad- 
jacent to the ore lens representing 
the original discovery. 


Four New Ore Bodies 


In this manner 4 new ore bodies 
were discovered, as a series of lenses 
along a zone of some 8,000 ft. length. 
The width and average grade of 
these lenses have been proven fairly 
well by diamond drilling, and the 
largest lens, which will be the ore- 
body upon which mining operations 
will be centred for some years to 
come and known locally as the Lucky 
Strike orebody, has been explored by 
shaft and crosscuts as well as by 
numerous diamond drill holes. 

The orebodies are associated with 
andesites, andesitic tuffs, agglomer- 
ates and quartz porphyry, and some 


3,000,000 tons are indicated by the | 


work so far done, averaging so far 
as now opened up about as follows; 
Gold Silver 

03 = 3.0 

Zine 

16.0 
The A. S. & R. Co. is continuing 
explorations by electrical prospect- 
ing, coupled with diamond drilling 
and it is quite possible that addi- 
tional orebodies will be found, repre- 
senting substantial increases to the 

present tonnage estimate. 


Lucky Strike Body 


The A. S. & R. Co., through its 
subsidiary, Buchans Mining Com- 
pany, Limited, a Newfoundland corp- 
oration, has been pursuing an active 
construction and development pro- 
gram throughout 1927 and 1928. The 
Lucky Strike orebody which is a 
flat-lying deposit of considerable 

(Continued on page 28) 
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The above is a picture of the great surface outcrop on Buchans property, Newfoundland, which has been cleaned of overburden and found to have a 
: length of 500 ft. and a width of 500 ft. This will be mined for several years by glory hole methods, 
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GOOD CHANCES|Buchans Mine Ore _ 


WITH MODERN 
MINING IDEAS 


Properties Contain 
Good Ore 


CHANGES IN LAW 
Government Takes Steps to 


Prevent Blanketing of 
Large Acreage 


| 
| 
! 
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By D. E. CUSHING, 
Mining Editor, The Financial Post 
The possibilities of New- | 
foundland mining 


industry | 
loom large. 


Unlikely 


Isolated Deposits — 


Geologist at Work 


New discoveries, such as| - 


are being made in Red In-| 
@an Lake area and applica-| 
tion of modern mining and | 
metallurgical methods to old 
and partially worked de- 
posits, assure a very con- 
siderable future. 

In addition to this known 
potential mineral wealth, 
there are large sections, es- 
pecially in the centra! miner- 
al zone, that are yet to be 
prospected. Heavy  over- 
burden, in many cases, and 
lack of effort in others, have 
been factors in retarding the 
full exploitation of this great 
zone. 

Facts that stand out in re- 
gard the section, however, 
are that on the northeast end 
there has been a considerable 
production of copper and 
under. modern methods this 
can be increased and multi- 
plied. There are known ore 
bodies of considerable mag- 
nitude. A little south of the 
centre of this zone, the Bu- 
chans and Victoria proper- 
ties, proven mines, are locat- 
ed. On the extreme south- 
west no commercial ore 
bodies are known, but con- 
siderable work has been done 
in this section and when the 
facts are gathered and co- 
related, along with the geol- 
ogy, a different story may 
result, 

These facts cover‘ but one 
section, or zone, the one in 
the public eye for the 
moment, 

There are others of consid- 
erable importance. West 
coast copper area possesses 
some very promising lodes, 
facts of which are presented 
elsewhere. A little south is 
Port au Port Bay lead de- 
posit. 

Placentia Bay area is quite 
significant, being the area in 
which Silver Cliff mine and 
La Manche are located. 

In addition, there is the 


(Continued on page 28) 
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A. K. SNELGROVE, B.Se., 


Princeton University, formerly of McGill, 
Montreal, who has given much time to 
studying Newfoundland geology. 


BELL ISLE MINES 
PRODUCE MILLION 
TONS ORE YEARLY 


Besco Has Large Iron Ore 
Operations Under 
the Sea 


BODIES ARE LONG 


Company Has 22 Miles 
Underground Workings 
—Employs 1,500 
Men 


Chief interest in New- 
foundland mining~for some 
time, until the last year or so 
has been confinec to the 
iron ore deposits of Bell 
Island. There has been con- 
siderable Canadian interest 
in these operations as they 
are operated by a Canadian 
company, British Empire 
Steel. +4 

The major portion of the 
operation is submarine, the 
beds extending well out into 
the Atlantic. The ore is a 
reddish brown hematite, high 
in phosphorous. The length 
of the basin is 15 to 20 miles 
and 8 to 9 miles wide. 

D. James Davies, B.Sc., an 
official] of the Newfoundland 
Department. of Mines, has 
written a clear, concise and 
yet fairly comprehensive 
article on these deposits and 
the operation. -He- says 
there are three ore beds of 

(Continued on page 28) 


at 
gee rs 


ty, 
wh, 


to Prove — 


Ss 


a etettene ceeneienmenmant 


Central Mineral Belt of 
Newfoundland Presents — 
Big Opportunity = 


LITTLE EXPLORED _ 


Geological _ Conditions Are 
Favorable For Finding of 
Copper, Lead and 
Zine . 
By A. K. SNELGROVE, M.Se, | 
The transition from a coun-. 
try commanding but little — 
more than casual mention as — 
a mineral producer and — 
known in mining circles chief- 
ly for the vast iron ort of 
|Wabana and some old copper 
'mines, into one occupying a -— 
‘focal position from the yiew- 
point of base metal explora- —— 
tion, has been the happy ex- — 
‘perience of Newfoundland 
within the past few years. 
The “open sesame” to this 
new era in the Tenth Isle has - 
been Buchans, a word that is — 
fast becoming associated in — 
the public mind with impor- 
tant lead-zinc-copper deposits 
in the very heart of 


ew- 
foundland. At the mine of 
this name, which perpetuates — 
the memory of an intrepid — 
English naval officer who — 
sought to establish friendly — 
relations with the Beothuck ~ 
Red Indian aborigines, the 
activities of the Americ: 
Smelting & Refining Co. have 
transformed an unknown wil- 
derness into a busy centre 
which bids fair to regain for 
Newfoundland a ranking in 
base metal production statis- 
ties. ° ' ee 
Was Little Known ~ 
Red. Indian Lake ct, 
which Buchans’ Mine is situ- 
ated, was until recent years. 
little explored and k 
geologically as are mi 
other parts of the interior¢ 
day, for copper mining in t 
’eighties, centreing in Not 
Dame Bay, on the north 
coast, was confined stric 
tidewater, and even | 
Buchans is the only mine 
the interior. It is an inte 
ing commentary on thé ti 
factor in exploration to ¢ 
serve what would have be 
the effects of a fifty-y 
postponement- of this 
mining boom in Newfot 
land’s past history. W 
copper production brough 
Newfoundland some atter 
as the sixth largest proc 
(Continued on page 27) — 


Any true service rendered to industry must be of such a nature 


as to create genuine and 


lasting satisfaction. The two following 


examples will illustrate the satisfactory service we are able to 
render from time to time to Canadian mines, 


About seven years ago, the Premier Gold Mine, situated some 


600 miles by waterway 


from Vancouver, installed two 150 


h.p. Fairbanks-Morse Oil Engines. The fact that to-day this 
mine has 2160 h.p. of these engines in operation is proof 
positive of the reliability and economy of the product supplied 


by this Company. 


Last year we installed a Kennedy Gearless Gyratory Crusher 
in the Porcupine Paymaster Mine, which owing to its ability 
to take ore from the primary crusher and deliver it direct to 
the ball mill, has eliminated a set of rolls, a tribute to the 
efficiency of the equipment supplied by us. 


To select for Canadian Industry the machinery and supplies’ 
that will give the greatest satisfaction, is a part of the service 
rendered by this Company. 


he CANADIAN 


? COMPANY -Limited 


THE MAKERS OF FAIRBANKS SCALES AND VALVES 
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Enters on a New Period of Mining Development © 


One of the three 
Greatest Iron Deposits 


in the World 


A New Era Opens 


The knowledge of the mineral resources of Newfoundland 
goes back over a period of many years. In some departments, 
notably in copper mining, there has been a generous past record 
that was qualified by intervening years that were not so prosper- 
ous. But never in the history of Newfoundland has the promise 
of the future been so generous as it is today. | 


New and spectacular finds of lead-zinc, the production of 
important quantities of = metals as a by-product, the 
discovery of modern methods of copper refining that make the 
vast copper resources of the Island once again of great economic 
importance, important coal discoveries and the rapid develop- 
ment of power resources have all combined to assure a rapid and 
spectacular development in the mining industry of the Island. 


This is more than a promise. For the past two years there 
has been a surprising awakening of interest in the Dominion’s 
mineral resources. The spectacular Buchan’s Mine development 
has interested foreign capital, and millions of dollars are being 
invested in the promotion and development of this and other 
properties. _ ‘ 

Important as this phase of the situation is, what is yet more 
important is the awakening knowledge and interest in the 
undeveloped mineral assets of Newfoundland. Up to the moment, 
prospecting has been largely confined to localities at or adjacent 
to tidewater, but there is every reason to believe that other vast 
mineralized territories will be discovered. 


Lead Zinc and Copper Pioneer 
, a New Future 


‘The spectacular developments in the Buchan’s Mine section 
about Red Indian Lake are not the result of a new discovery. 
The original deposits were located as far back as 1905 by the 
Anglo-Newfoundland Development Company, and the deposit 
was opened up to a depth of some 400 feet, when the continued 
complex structure of the ore made it an unprofitable venture. 
Modern methods of treatment, however, have made it possible 
to treat the ore successfully, while intensive electrical prospect- 
ing has proven the extent of the original ore body and discovered 
as well, some 4,000 feet from the original discovery, a lense of 
ore estimated to contain over three million tons of a value of $50 
a ton, making this probably the richest lead-zinc mine in the 
world. Additional lenses have since been found. 


The vast importance of this discovery has led to extensive 
optioning of territories in the vicinity, one of the latest and most 
extensive transactions being made in July of this year. Develop- 
ment work is being pushed on many of these properties, with 
encouraging indications, the ore showing zinc, lead, copper, 
silver and gold in the one formation. 


Copper mining has come into renewed prominence with the 
discovery of the oil flotation method of refining. In addition to 
the appreciable quantities of copper showing in the Red Indian 
Lake section, there are deposits of millions of tons at Gull Pond 
of a 234 per cent. content. The first borings in this section gave 
an actual width of 98 feet, averaging 3.15 per cent. On the 
West Coast about Gregory River, metallic copper reaching 15 to 
18 per cent. has been discovered in large quantities. In addition, 
copper ores are known to exist in widely distributed sections 
of the Island. 


An Opportunity for 
Prospectors 


Newfoundland offers unusual attrac- 
tions for the prospector. He is surveying 
an almost virgin land, where every indica- 
tion points to the presence of substantial 
mineral wealth. In addition the Newfound- 
land Government has been very generous, 
and there are very few restrictions to em- 
barrass the prospector or mining financier. 


That Promises to Make Mining 
One of the Outstanding 
Industries of the Dominion 


Known and Important 
Deposits of 


Lead 
- Zine 
Copper 
Silver 
Iron 
Tin 
Gold 
Chrome Iron 
lMolybdenite 
Pyrite 
Limestone 
Coal 
Gypsum 
Feldspar 
Mica 
Cement Rock 
- Oil Shale 


Government Offices 


St. John’s, 
Newfoundland 


Hon. W. J. WALSH, Minister of 
Agriculture and Mines 


Lead Zinc and 
Copper Combined in 
Inexhaustible Supply 


Coal, Iron and Other Minerals 


The Bell Island coal mines alone place Newfoundland in ‘the 
position of the fourth largest iron producer in the world: While 
these mines have been operating for many years, they are still 
estimated to have over four billion tons in reserve. In addition, 
at Stephensville there are extensive deposits of altered haematite 
giving 60 to 66 per cent. of metallic iron. At Steel Mountain 
there are some 500,000 tons of titaniferous magnetite, while there 
are other important deposits in Tilt Cove and Placentia Bay. 


In regard to recent coal discoveries, Mr. Baker, the govern- 
ment geologist, rates the finds as among the most notable mining 
diseoveries of Newfoundland’s mining history. Estimates place 
the extent of marketable coal in the St. Georges nee at 
147,000,000 tons. The development work to date not been 
sufficient to definitely establish these figures, but the resources 


here are known to be of vast extent, while there are other sections — 
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where important coal deposits are to be found. Silver and gold = 


are found in important quantities in many of the other forma- 
tions. Buchan’s Mine shows 5 to 12 ounces of silver and appreci- 


able quantities of gold, and the same conditions prevail in most _ 
of the copper sections, while there are important silver deposits _ 


in the Placentia Bay section. Large deposits of molybdenite exist: 
at Rencontre and Fleur de Lys. Bay of Islands is rich in chrome 


iron, and there are important deposits of pyrites in various — 


sections of the Island. 


Limestone, gypsum, cement rock, oil shale, marble’ feldspar’ : 


and mica are found in widely distributed sections. 


When it is remembered that virtually no prospecting has been % 
done at any distance from the coast line, it is possible to ~~ ——*»Ff 
appreciate the vast latent resources that maybe awaiting the «ss 


prospector’s pick. 


Labrador a Land of Promise 


Professor Coleman, of Toronto University, a noted mining 


authority who has made an extensive study of Labrador, Be 


of the next great mineral development as likely to spring from 


great pre-Cambrian belt stretching from Quebec north and east 


into Labrador. Comparatively little is known of the mineral 


resources of this great section, but what is known demonstrates 4 oe 


the great possibilities of the section. Native copper has been 
found about Hamilton Inlet. A. P. 


magnetite and other iron ores, while galena and pyrrhotite 


containing showings of nickel were found by him at various ~— 
sections of the coast. Gold has been reported from time to time. ° 


.. While the isolated character of the country has been a factor | 
in delaying its development, there is little doubt that this will’ 


come in the not very distant future, probably hand in hand with 


Low, who made the first — 
extensive survey of the section, found extensive deposits of . 


the development of the tremendous power and paper resources 


of the section. 


Unlimited Power Aids — 


Development 


The splendid power facilities of Newfoundland and Labrador 
are important factors in mineral development. The very nature 
of the terrain assures a supply of potential power in almost any 
section of the country. This availability of cheap and abundant 
power is one of the largest factors in assuring the rapid develop- 
ment of its vast potential mineral deposits. 


Consider these Advantages 
at First Hand 


_ One mining expert read of the Buchan’s 
Mine development and caught the next boat 
to Newfoundland, and now owns extensive 
interests in that section. It would pay many 
others to follow his example, at least to 
come and see at first hand, and combine a 
a trip with a large possibility of 
pro 





in the 
While 


: ition, 
natite 


overn- 
place 
50C at 

been 


i gold 


most 


USI 
exist 
nrome 


there . 


J . hie ae ie ay nia . . 
aia ne a Lala oie LO aS aR Alt ont, OATES ors a : 


-“—— 
o 


Fern Ee es 


Le 
Mies eS 
Soe Seer 


Studied the Rocks 


kv" 2 
. ry 
‘- 


O 


_ of Newfoundland 


+ Known Was 1822 and Many Others Have Fol- 
towed — Early Predictions-Are Being Borne 
e Out — Copper Possibilities Large 


hile there have been 
y expeditions to New- 
gland to study geolog- 
‘conditions in that coun- 
not a great many reports 
mown. A. K. Snelgrove 
‘made quite a study of 
eports from the earliest 
te down to the present and 
pmises further efforts 
ig this line. 
he earliest recorded ex- 
sation of note in the in- 
pr of Newfoundland 
} made by W. E. Cor- 
ik, who in 1822 crossed 
island from the east coast 
“Trinity Bay to the west 
t at St. George’s Bay, in 
er “‘to see the rocks, the. 
5 the beavers, and the 
ted Indians, and to tell King 
rge what was going on 
he middle of that coun- 
’ as he explained to one 
the mountaineer Indians 
ym he encountered. Mr. 
mack’s track, as indicated 
_official geological 
p of .-Newfoundland, 
sed through the Central 
feral Belt in the vicinity of 
s watershed between the 
loits and LaPoile Rivers, 
ir the south coast. Refer- 
‘in his narrative to 
| genera] features of the 
stern interior he states, 
he western territory is en- 
@ly primitive. No rocks 
ear but granitic. The 
ly soil is peat, which varies 
Quality according to situ- 
ion. In the valleys some 
ftches are. very, similar to 
ie savanna peat in the east- 
id, but ‘as the peat as- 
nds, it bécomes shallower 
n lighter until it terminates 
the summit of the moun- 
ins in a mere matting.” 
Cormack’s geological notes 
ie plotted on a map made 
yenty years later by the 
Pst geological: surveyor of 
ie sesame oe — 
s Bonnycastle points out, 
ukes, when putting Mr. 
brmack’s discoveries on the 
of the. -island,. forgot 
at that gentleman saw and 
ated-the positions of the 
rocks-in the part of 
interior. he passed over, 
sl] as the red sandstones 
-serpentines, the sienites 
_greenstones.” 
B Geological Work 
fhe first geological work 
Sbe carried out in New- 
nd under government 
Spices was performed by 
B. Jukes; M.A;, F.G.S., of 
' John’s. College,  Cam- 
ige during _ the years 
69-40. Mr. Jukes publish- 
the following a: 
'{1) Report on Geology of 
wioundland, 29 pp., St. 
’s, 1839; In part, Edin- 
zh New — Philosophical 
, 29; 103-111 (1840). 
(2) General Report of the 
Slogical Survey of New- 
idland during the years 
are 1840, (Map); Lon- 


48) Excursions in and 
but Newfoundland during 
® years 1839 and 1840; 
mdon, John Murray, 1842 
cluding General Report of 
ol, Survey of Nfld., 1839- 


gukes, after an investiga- 
im extending over two years 
id confined chiefly to the 
res of the island, divided 
i sedimentary rocks of 
eWioundland into the fol- 
owing formations: 

'4, Coal formation—(a) Up- 
portion; (b) Lower or 
ba portion. 

/48. Magnesian Limestone. 
4. Upper Slate formation— 
§) Belle Isle shale and grit- 
mone; (b) Variegated slates. 
=. Lower Slate formation— 
) Signal Hill sandstone; 

™) St. John’s slate. 

© 4. Gneiss and Mica Slate 


Very wisely, he refrained 
“Om using terms which 
at have a theoretical im- 


port, at a time when the suc- 
cession in Canada had not yet 
been worked out, and in the 
absence of fossils with which 
to correlate the formations 
with those of Europe. 

“As regards the relative 
age of the igneous rccks,” 
Jukes observes, “it appears 
that the granites. are gener- 
ally newer than the mica 
slate and gneiss, which re- 
pose upon them. It is also 
evident that the large mass 
of porphyritic granite on the 
south coast is more modern 
than some of the shales, 
flags; and schists about La- 
Poile, inasmuch as these lat- 
ter are penetrated by veins 
from the granite.” a4 

As might be expected from 
the restricted nature of his 
reconnaissances, and the lim- 
ited time at his disposal, 
Jukes has little of impor- 
tance to add to the present 
discussion, 

In 1880, Dr. M. E. Wads- 
worth, then assistant geolog- 
ist of the Museum of Compar- 
ative Zoology, and later Dean 
of the School of Mines, Uni- 
versity of Pittsburgh, visited 
Notre Dame Bay, and in 1884 
he published in the American 
Journal of Science an 
article entitled “‘Notes on the 
Rocks and Ore Deposits in 
the vicinity of Notre Dame 
Bay, Newfoundland.” This 
work, although “the object 
of the journey was a com- 
mercial one in behalf of par- 
ties interested in some ore de- 
posits about the Notre Dame 
Bay,” and “the observations 
and collections were natural- 
ly confined to the immediate 
vicinity of the mineral lands, 
and limited as to time,” is a 
valuable addition -to our 
knowledge of the petrog- 
raphy of that area. 

To quote from his introduc- 
tion: “The key-note is thé 
belief that a large portion of 
the older rocks now designat- 
ed by various names were 
once identical with their 
modern representatives, and 
that the present differences 
of the former from the latter 
are due chiefly; if not entire- 
ly, to secondary changes 
since the time of eruption.” 
Then follows a detailed de- 
scription of the various rock 
types which he encountered 
in his examination of the dis- 
trict between Exploits Burnt 
Island and Betts Cove. 

A generalization which he 
makes as a result of his 
studies is: 

_ “The mode of occurrence 
of the copper ores in north- 
ern Newfoundland, taken 
with the geological structure 
of the country, indicates the 
following as their origin. The 
argillaceous and_ schistose 
rocks have been cut through 
and through by dikes and ir- 
regular masses of eruptive 
basaltic rocks. During the 
time of this eruptive activity, 
after the chief portion of this 
basalt had been extravasat- 
ed, the action of percolating 
thermal waters on the erupt- 
ive rock and its fissured and 
broken adjoining sedimentary 
rock, led to the concentration 
and deposition of the copper, 
iron, and quartz in the plac- 
es in which they are found. 
The copper is here thought 
to have been brought up 
from below finely disseminat- 
ed through the basaltic ma- 
terial and later concentrated 


by the percolating waters. | 
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deposition of the ores, thus 

the prospector is naturally to 

search for them in the schists : 

adjacent to the large eruptive | 

masses. The deposits thus | 

occurring are irregular segre- | 

gations or impregnations of | 

varying bulk, but they do not | 

promise in any one locality | 

long continued mining. It is. 

perhaps best to do as seems | | - ~<>~> | oT 
to have ‘been done up to the | <0! rg 
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time of my visit: work the | |**%3 Bi ie enn ae RA a ee cnet si 
mines in an irregular slovenly |£™ a: ~ s 33 gee a SE iS ade 
manner, stripping out the ore |i bss at a a ee 
‘asses wherever found, as | |MPawe. Sa as ERS 
far as safety permits, with | | , See ere ee ee ree ae 
the idea of abandoning the . 
mines as soon as the chief | 
portion of the ore is ex-| 
tracted.” 
While Wadsworth’s ideas | 
as to the mode of origin of 
the ores are said to be some-| 
what antiquated and largely 
untenable according to pres- 
ent beliefs, nevertheless his 
predictions concerning the 
aes the _— have, “a ote: 
eral, been borne out by sub- 
sequent experience; although : , 
the long period of produetion GRE AT COPPER imzrcenstions of chalcopyrite, 
in some of the larger depos- on a ee gat ons 
and cleavage planes, olivine 


gine with the tat thet al BODIES REMAIN s,s even nett 


of the mines in the rigs oes a cae ane 
Dame Bay area, even at this an ie known dep 
date, are practically confined IN OLDER MINES ect, with copper values still 
to the shores, justify the ex- |strong at this depth. The ore 
pectation that more will yet | Newfoundland Once Rank- | #verages 21 per cent. copper. 
be heard of this region as a ed Sixth Among World This mine has massive lenses 
copper producer. | C Pp 7 of copper-bearing pyrites. in 

In view of She importance opper rroducers olivine basalt and produced 
attached at that time to the 2,000,000 tons of ore from 
et art of the serpentines MANY CHANCES LEFT three lenses, averaging 4 per 
of the Notre Dame Pay area! toe. oes, _| cent. copper, 35 per cent. sul- 
with. the middle division of | Under Ten Per Cent. Copper phur, and $1 to $2 in gold. 


mn, 


*: 
a 


; * my? , “—e zs oy oa . 
Above picture shows shaft house and other equipment of Buchans Mine at 


Millertown, Nfld., while the lower picture shows the mill, the first unit 
of which has just started producing. 


the Quebec group — “the 
metalliferous zone of the 
Lower Silurian in North 
America,” (38, p.50)— it is 
interesting to ‘note’ that 
Wadsworth states: 

“No serpentine was seen 
by me at any of the points 
touched between Twillingate 
and Betts Cove, -except one 
small bowlder at.the latter 
place. . . The ores, so far as 
seen, occurred in diabase and 
Schists; hence the statements, 
so industrially circulated in 
almost every article: referring 
to the Newfoundland copper 
deposits, regarding the rela- 
tion of the ores to serpen- 
tine,. are entirely incorrect in 
the districts seen by me.” 

-Sampson’s Work 
* Fhe’ Work of Sampson 
(1915, 1916, 1919) : 

The work of the Princeton 
University expeditions to 
Newfoundland, of which Pro- 
fessor Sampson’s paper on 
the Ferruginous Chert forma- 
tions of Notre ‘Dame Bay is 
practically the only investiga- 
tion of a regional nature car- 
ried out on the general geol- 
ogy of the Notre Dame Bay 
region during the past thirty- 
five years. 

Professor Sampson de- 


-| scribes, in his article, “fer- 


ruginous cherts which for the 
most part are found as beds 
of very uniform thickness in 
sections composed largely of 
volcanic rocks.” He consid- 
ers the cherts to be chemical- 
ly precipitated sediments, and 
further states that 

“The area in which the 
cherts occur on the coast is 
clearly limited, as they are 
confined to that _ portion 
within which the pillow lavas 
are found. The pillow lavas 
are thick conspicuous forma- 
tions which in this part of the 
Newfoundland coast do not 
occur north of Cape St. John 
nor east of New World Isl- 
and. Within Notre Dame 
Bay they are exposed at 
many places.” 


Was Not Commercial in 
Those Days 


Newfoundland is an old 
copper producer, and back in 


|the eighties it ranked sixth 


‘among the copper producers 


of the world. First economical | 
operation was Union Mine, | 
Tilt Cove, which was first op- | 
erated in the early sixties. Its | 


The largest of these lenses 
had a surface area of 80,00 
square feet which bottoms in 
150 feet. 
Far From Exhausted 

Bett’s Cove Mines, operated 
1874 to 1885, produced 130,- 
000 tons, 10 per cent. copper, 
from a massive lens of chal- 
copyrite. It is thought that 
this ore-body is far from being 


success stimulated others, and | exhausted. 


Little Bay and Betts Cove op- | 
erations resulted as well. 

In those days the properties | 
were simply high graded, as. 
anything under 10 per cent. | 
copper was unprofitable to 
ship; besides, principles of | 
mechanical concentra-| 
tion were practically wun-! 
known, and so, when the high 
grade was finished, the oper- | 
ation quit. Little Bay Mine} 
was reported mined to 1,420) 
ft. and the ore was reported | 
strong at that horizon, but the | 
mining problem presented in| 
hoisting and water~seepage 
made further work unprofit- | 
able. 

The great majority of cop- | 
per deposits in Newfoundland | 
are chalcopyrite dissemina- | 
tions and veinlets in chloritic | 
schist. For many years the in- | 
dustry lay dormant, but devel- | 
opment of the past five years | 
seems to assure a steady ex- | 
pansion of copper operations. | 


Principal Areas 


The principal copper areas 
of Newfoundland are Notre | 
Dame Bay, on _ northeast 
coast; west coast, between 
Bay of Islands and Barney 
Bay, and Placentia Bay on the | 
south coast. These deposits 


Little Bay Mine, eight miles 
inland from Green Bay, 
opened in 1878 as a large 
open cut proposition, and 
later developed by mining and 
carried down to 1,420, with 
ore length of 600 feet. Low 
price of copper and exhaus- 
tion of the high grade in the 
upper level, and inadequate 
facilities regarding water 
handling and hoisting, forced 


the closing of the mine in 


ee oe) 
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Buchans Surface Plant. .-. ..._- 


1900, when it was producing 
at least 200,000 tons of cop- 
|per. In recent times a drilling 
has been disclosed, and a fur- 
ther extension of ore-bodies to 
the east indicates that good 
grade ore is present in the 
walls of the old working. 
Huge Deposit 

Great Gull Lake Copper, 
discovered 1909 and 
diamond-drilled a few years 
ago, had 2,000,000 tons of 
2.75 per cent. copper indi- 
cated. Ore body isin the form 
of a pitching lens, length 
1,400 feet, average width 57 
feet, dimension 400 feet. 
Ore is chalcopyrite, associated 
with pyrrhotite and mag- 
netite in a sheer diabase. 

Sunday Cove Island, lo- 
cated in the ’70s, produced 
330 tons of good grade copper 
around 1898. 

Babbitt’s Mine, also discov- 
ered in. 1878, yielded 1,260 
tons of 28 per cent. copper. 
Other properties in this vicin- 
ity are Colchester, with a 
small production; Renell- 
Jackman, Wells, Sterling, 
Delgado, Lady Pond, Deer 
Park, Walesback, and others. 

- The west coast copper area, 
the Gregory River deposit, 
discovered in 1920, has had 
little work done. 20 promis- 
ing lodes have been located, 
one 700 feet in length with 
vertical dimension of 300 feet, 
average 65 feet, 5 per cent. 
copper. Other important 
iodes run 15 and 18 per cent. 
copper. York Harbor Mine is 
a cuperiferous pyrite averag- 
ing 6 to 10 per cent. copper 
from 30,000 tons. 

Placentia Bay Area 

While Placentia Bay area 
has large copper producing 
possibilities, attention at pres- 
ent is focussed on it because 
of its silver-lead-zinc ores. 

There are two important 
Eos the Silver Cliff 

ine, and the LaManche. 
Silver Cliff is operated by a 
Saint John _ company. 
oo LaManche is under op- 
tion of Andre Dorfman and 
associates, of Toronto,. who 
have very substantial inter- 
ests in the Red Indian Lake 
area surrounding the 
Buchans. 

Two other branches of the 
mineral. industry . of New- 
foundland that are of out- 
standing importance, are the 
iron ore mines of Belle Isle, 
controlled by British Empire 


Steel, and the St. George coal; 
deposit. The estimated re- 

serve of the latter, taking 

seams two feet and upward, 

are 210,000,000 tons. 


BUCHANS MINE ORE 
UNLIKELY TO PROVE 
ISOLATED DEPOSITS 


(Continued from page 25) 

of the red metal half a cen- 
tury ago, to-day the grade of 
ore then mined would be noth- 
ing short of phenomenal and; 
with improved. modern meth- 
ods, extraction. would be vast- 
ly greater. 

Old Operations An Aid 

But let us review the situa- 
tion, as it now presents itself, 
and we shall see that the work 
of fifty years ago served a 
present purpose. One more 
reference from history is 
necessary to give the connec- 
tion. The first government 
geologist of Newfoundland, J. 
B. Jukes, nearly a century 
ago, was struck by the re- 
markable manner in which 
the formations run from 
northeast to southwest across 
the island, and he even went 
so far as to say that it was 
necessary only to traverse the 
shores of the island in order 
to know the nature of the 
rocks in the interior. In the 
light of present knowledge, it 
would hardly be wise to ac- 
cept this assertion without 
qualification; and yet, in some 
respects, it is substantially 
correct. While, however, this 
principle has not been exactly 
a guiding one in mineral ex- 
ploration in Newfoundland, 
nevertheless it will be readily 
seen that copper mining at 
tidewater in Notre Dame Bay, 
half a century ago, served at 
least to explore the tail end of 
a strip of territory which to- 
day is attracting widespread 
interest. The difficulties 
of transportation and the 
mantle of drift, which ef- 
fectively conceals bedrock in 
many parts of the interior of 
the island, are no longer ob- 
stacles, thanks to railway 
facilities and electrical pros- 
pecting methods. The latter, 
in particular, seem destined to 
play an important part in fur- 
ther exploration, and it is to 
be hoped that the success of 
the Swedish Prospecting Cor- 
poration in finding new ore 
bodies at Buchan’s is a har- 
binger of what will reward in- 


tensive prospecting in 
foundland. ~~ ree 
The thesis of the prese 
writer is that the Buchan 
ores are not, in all p 


ability, isolated occurrences. a 


In an article published in‘ 
transactions of the Cana 
Institute of Mining and MW 
allurgy and reprinted 1 
distribution by the Ne 
foundland Departme 
of Agriculture.and Mines (re- 
viewed elsewhere in this is- 
sue), is presented geological 
evidence which appears to 
connect closely the ore 4 
posits of Notre Dame Bay with — 
those of the interior of New- — 
foundland as to origin. It 
on the basis of this evidence 
that the term “Central Min- 
eral Belt of Newfoundland” 
was applied to a zone crossing 
the island from Notre Dame 
Bay on the northeast coast to 
Rose Blanche on the south- 
west coast and including. the 4 
Red Indian Lake district. A 
major portion of this belt 
mains as yet unexplored, 
though the geological condi- — 
tions are favorable for the oc- — 
currence of ores of copper, 
lead and zinc, etc., ee 
At the present writing 
there are at least six impor- 
tant geological explorations 
being carried out in that part 
of the Central Mineral E 
lying between Buchans, } 
Indian Lake district and Ne 
Dame Bay, and the Swedi 
Prospecting. Corporatio 
Canada have four electric 
outfits in this field. The % 
jority of these explo; 
are financed by Toront 
terests. In this connect 
small tribute is meri 
The Financial Post for th 
publicity which it has g 
this country. In addition 
prospecting in virgin te 
tory, it appears probable : 
some of the old copper mi 
of Notre Dame Bay will 
come in for a share of a 
tion, as in many cases the 
by no means exhausted, 


It would be premat 
this stage to endeavor to 
mate the results of this 
son’s exploration, but 
writer can assert with 
dence that the design: 
Newfoundland, by a promi 
ent American geologist, as 
mighty fine place for the min- 
ing engineer to prod a 
in” has been amply just 


OLD COLONY MINES 


LIMITED 


(Dominion Charter) 


‘ 


@ Old Colony Mines, Ltd., has been ap- 
proved by the Listing Committee of 
Standard Stock Exchange of Toronto and 
trading will be commenced in the near 


future. 


have been well described by | 


D. James Davies, B.Sc., of the 
Newfoundland Department of 
Mines. On northeast coast, Tilt 


Cove Copper Mine, discovered § 


1864, and worked continuous- 
ly until 1918, is the more im- 
portant. 

There are two types of ore 
bodies. The west mine has 


Central Mineral Belt 
Newfoundland Covers 


_ Area of 9,000 Sq. Miles | 


The productive masses of ore} Many Years Ago Notre Dame Bay Section Produced 
Some Rich Copper — Red Indian Lake Section 
Now Centre of Interest 


Central Mineral Belt of Newfoundland is nearly 9,000 
square miles in extent, stretching across the centre of the 
island from the southwest to the northeast coasts. This area 
is in a limited way familiar to the mining industry, having 
produced the copper ore from Notre Dame Bay which 
ranked the island sixth among the copper producing coun- 
tries of the Eighties. The new interest is due to the develop- 
ment of new. copper-lead-zinc deposits occurring at Red 
Indian Lake about the centre of the belt. 

This mineral belt is defined by geologists as follows: | 
the shores of Notre Dame Bay on the northeast coast 
of the island, between Partridge Point on the west and | 


seen were found in connec- 
tion with these old basaltic 
masses, but generally depos- 
ited in the adjacent schist or 
in decomposed portions of 
the diabase, for the boundary 
lines of the eruptive masses 
afforded the conditions nec- 
essary for the precipitation 
of the copper sulphide. The 
eruptive masses are as a rule 
too massive and compact to 


7¢ Two Miles Under Atlantic 


to Mine Iron Ore at Bell Island 


ng slopes driven from surface on Bell Island away under the 
tie Odean provide the haulage way to bring Wabana iron ‘ore 


Lo 
: surface, 


Hy FoF instance, No. 3 mine lies out to sea one mile north of the 
Siand. At this point it is 1,500 feet below the ocean bottom and the 
is 600 feet deep. The slope is driven on 15 and 12 per cent. 
rages for 11,420 feet. Slopes are 10 by 17 feet wide with a 50-ft. 
iar between. Western slope is double tracked with 3-ft. gauge 
the full length and is used solely for hoisting, while the other is 


& ar equipment, pipe lines, etc. 


m and pillar method of mining is used with mechanical load- 
aded cars are handled from shovels to main haulage by 
=<pony and headway hoist or by head and tail rope haulage: - 


paced trips are hauled along the levels by storage locomotives. | 


an RBUlagé are two 20-ton skips operated in balance. 


j 


] 
| 
|\the southwest coast between Rose Blanche Bay and Cinq 
Cerf Bay, a width of 25 miles. 


| the eastern end of New World Island on the east, represent- 


ing a width of 80 miles, and the tapering prolongation of 
this zone for 210 miles south by west across the island to | 


Within this belt are metallic deposits comprising ores of 


‘copper, sulphur (pyrite), iron, lead, zinc, molybdenum, anti- 
‘mony, arsenic, silver, lead, gold and manganese. Work to 
+ date has been confined to three districts, Notre Dame Bay, 
Red Indian Lake and Southwest Coast. 


Outside these, authorities point out, very little is at 


present known of the economic geology of the belt, due both 
‘to lack of exploration and to the mantle of drift which in 
‘many placés conceals the bed rock. 


Several seams of coal are known to occur in the west 


‘central part of the belt. 


6 


Q Capitalization is 6,000,000 share’, of no 
par value, of which 2,500,000 shares were 
issued for properties; 1,500,000 sold for 


cash for 


development purposes, 


and 


2,000,000 shares remain in the treasury. 


@ Old Colony Mines owns the Arizona 
group of 44 claims on Stockton Hill, 
Cerbat Range, Mohave County, Arizona, 
covering three and a half miles of one of 
the noted mineralized areas in that state. 


Development 


is being carried on with a 


crew of over 50 men, and results of recent 
months have been of the most convincing 


nature, 


@ By April next, two and a half miles of 
underground work and connections will 


have been completed, opening up a great 


ore-bearing area for production. 


Con- 


struction of 300-ton flotation plant will 
then be undertaken. By common consent 


of engineers 


who have examined the 


ground, Old Colony here possesses one of 
the most promising, long-life mines of the 


Southwest. 


@ Company also owns 48,000 acres in the 
Red Indian Lake area of Newfoundland, 


adjoining the 


Buchans mine of American 


Smelting & Refining Co., one 


of the great- 


est discoveries of complex ore of recent 
. years, where a 22-mile railroad and 600- 


ton concentrator have been 


built by the 


largest mining concern in the world and 
where upwards of 5,000,000 tons of $35 
ore have already been developed. 


@ Old Colony Mines is now c 
electrical survey of its estate 


onducting an 
under direc- 


tion of Hans Lundberg, of Swedish Amer-. 
ican Prospecting Corporation, who has 
been officially credited with location of the 
Buchans orebodies. The formation of Old 
Colony ground is identical with that of its 
neighbor and some most encouraging 
showings have already been found. 


@ Company is directed by men of wide 
mining experience, whose business judg- 
ment has been proved, including R. W. 


Wood, president of Premier 
Co., Portland Canal district, 
has paid nearly $13,000,000 
within seven years, Presid 


ent; @eorge 
Wilson, former supervisor of bra for 
Union Bank of Canada and forme 


Gold Mining 
B.C., which 
in dividends 


"esie 


dent Toronto Board of Trade, Vice-presi- 
dent; E. E. Campbell, E.M., formerly 
assistant manager of Granby Consolidated, 
General Manager; Carl G. Krook, leading 


attorney of Arizona, 


Director; 


John 


McEvoy, prominent corporation barrister 
of Toronto, Director; Malcolm Stobie, head 


of the firm of Stobie, For 


long & Co., 


Toronto, and Colin O. Cameron, Toronto, 


Directors. 


We recommend Old Colony Mines, Ltd., as an exceptional opportunity to par- 
ticipate in a major mining operation promising unusual success and long life. 
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- First Red Indian Lake 


Discovery Made in 1905; 


~ Complex Ore a Problem 


_ Area One of Very Old Rocks — Structure Completed 
| Has Three Chances — Ore in Old Mines; New 
Mines and Much Favorable Ground 


Red Indian Lake, which 
has the distinction of being 
the only mining district iu 
the interior of Newfound- 
land, was first brought to 
public attention as a pros- 
pective minera! region in 
1905 through the discovery 
ef lead-zinc-copper ore on 
.Buchans River, by Mattie 
Mitchell, a prospector in the 
employ of the Ang'‘o-New- 
foundland Development Co., 
Ltd., A: K. Snelgrove told 
the annual meeting of the 
Mining Society o: Nova 
Scotia recently. Following 
- upon this discovery, develop- 
ment work on the Buchans 
property revealed a .well- 
defined lens of complex ore, 
up to 22 feet wide, and ex- 
«tending nearly 400 feet later- 
ally and about 350 feet on 
the dip. Because of metal- 
lurgical difficulties, however, 
the property was in abeyance 


eo until 1925, when the Amer- 


ican Smelting and Refining 
Co. evolved a_ successful 
method for treating it. 

In the meantime, another 
discovery had been made 
near the southeast shore of 
Red Indian Lake, where, at a 
prospect now known as the 
Victoria mine, pyrite and 
chalcopyrite mineralization 
was found. This property 
also was partly developed by 
the Anglo-Newfoundland De- 
velopment Co., Ltd., the 
owners of the large pulp and 
paper mills at Grand Falls, 
Newfoundland, who hold ex- 
tensive timber and mining 
concessions in the Red Indian 
Lake basin, 

Exploration work on the 
- Buchans property in 1926 
and 1927, by means of elec- 
trical prospecting, diamond 
drilling, and underground de- 
velopment was successful in 
locating several new ore 
bodies, with the result that 
there has been much activity 
in speculation and prospect- 
ing in the whole Red Indian 
Lake district. oes 

' The Swedish - Américan 


© ° Electrical Prospecting Co. is 


continuing its electrical sur- 
veys of the Buchans Mining 
Company’s property and of 
the adjoining claims to the 
northeast, which are held by 
the Porcupine Goldfields De- 
velopment and Finance Com- 
pany, Ltd. 

The indications are, that 
there will be a _ thorough 
combing of this entire region 
by prospectors during the 
summer of 1928 and succeed- 
ing years, and that these 
efforts will eventually spread 
northeast towards the old 
mining districts of Notre 
Dame Bay. 

Mr. Snelgrove follows with 
detailed reports on the 
geology of the area and then 
presents a fine summary 
which he says may serve as a 
working hypothesis of the 
processes responsible for the 
deposition of the ores found 
in the belt. He says the re- 
gion is one of comparatively 
old rocks. This is evidenced 
. by the nature and structure 
of the ore deposits and also 


without much doubt are 
those. underlain by ancient 
schists and gnei‘ses on the 
southwest: coast, the granites 
and gneisses of the interior 
immediately east of the Cen- 
tral Mineral Belt near Red 
Indian Lake and the granitic 
and basic gneisses near Kit- 
ty’s Brook on the Newfound- 
land Railway in the west- 
central part of the belt. 

In both the Notre Dame 
Bay and Red Indian Lake 
districts the structute is com- 
plicated. Faulting in Notre 
Dame_ bay is, according to 
Sampson, “highly developed, 
but folding is not conspicu- 
ous and is seldom observed, 
although dips are high, often 
vertical;”’ and Murray ncted 
that “the central part of this 
(Exploits) elongated trough 
has been greatly disturbed 
for the whole length of its 
course from the head of Red 
Indian Lake to the Dildo 
Run.” 

Probably accompanying 
this faulting and folding, 
which inferentially was of 
post-Silurian age, was the in- 
trusion of a granite batho- 
lith, or batholiths, now ex- 
posed in the western part of 
the Notre Dame Bay district, 
and at intervals throughout, 
and conceivably underlying a 
major portion of, the zone 
here designated.as the Cen- 
tral Mineral Belt; together 
with smaller intrusions rang- 
ing from diorite to basait in 
Notre Dame Bay, and quartz 
porphyry to diabase in Red 
Indian Lake. 

It has been suggested that 
the basic intrusions in Notre 
Dame Bay, where they are 
intimately associated with the 
ore bodies, are differentiates 
of the granite batholiths. 
Furthermore, in Red Indian 
Lake, the quartz porphyries, 
which are evidently genetic- 
ally connected with the min- 
eralization, are mineraloyic- 
ally similar to, and show tex- 
tural gradation from, the 
granite. 

On the whole, therefore, a 
general association of the de- 
posits of the Central Mineral 
Belt with granitic batholiths 
and their possible differenti- 
ates is indicated. 

Prospecting Area 

It follows from .the con- 
clusions arrived at earlier 
that the place to prospect for 


ore is near the contact of the| that the deposits are usually 
intrusive batholiths, and their | located, especially where 
apophyses or offshoots, with; schisting has been intense. 
sediments | 


the surrounding 
and lavas. 


Since the three districts of |ized by the development of | 
Belt | secondary quartz, carbonate, 
local features which and some sericite and epidote. 


the Central Mineral 


have 


~* 


eae 


THE FINANCIAL PO 


) Geologists in the Field 


| 


The above interesting picture shows E. E. Campbell, engineer and geologist of Old Colony 
Lunberg of the Swedish American Electric Survey. 
Lunberg spent the summer making an electric survey of the holdings of Old C 


Mines talking to Dr. Hans 


Dr. 
olony 


Mines. Previously he made a survey of the Buchan’s property and indicated some of the 
important bodies afterwards opened up by mining operations. He says that the indica- 
tions on Old Colony property were favorable for the finding of ore. 


which mostly occurs in inter- 
secting quartz veins.” 

It is rather in the vicinity 
of smaller intrusive masses 
of intermediate composition, 
such as diorite, that the cop- 
per ores are to be found, and 
here the country rock most 
susceptible to replacement is 
almost invariably  chloritic 
schist, which is often oxidized 
to a yellow gossan at the sur- 
face. The development of 
chlorite in the neighborhood 
of these dikes and other in- 
trusive masses is regarded as 
a phase of propylitization. 
This alteration, in common 


‘ment attitude, 


of Newfoundland combines, 
in a very compact manner, 
the three possibilities sought 
by the mining engineer, viz., 
new ore in old mines, new 
mines in old districts, and 
favorable prospecting ground 
in practically unexplored 
regions, 

The conditions affecting 
exploration, such as location, 
accessibility, climate, water 
power, timber, labor, govern- 
and mining 
law, leave little to be desired. 

The Notre Dame Bay cop- 
per mines were worked at a 
time when only high-grade 


with the ore-bodies them-/ ores could be shipped. Lower- 
oe fee aor by | grade ee oo now ge 
ing ermal waters,| nomically available, as a re- 
with their igneous emanations sult of advances in ore dress- 
derived from the postulated | ing and metallurgy. The re- 
underlying batholith, The|sumption of copper 
solutions traveled along chan-| tion from this bay is a prob- 
nels provided by “lines of} lem which offers interesting 
weakness” probably devel-| possibilities, and one in) 
oped during post-lower| which close co-operation of, 
Devonian ee and | interests seems to be a prime 
now in part occupie 
dikes. In places the small) well as exploitation. | 
We WiNianinc Wak 6 keesinige men or tee om 
selv ms ing, -| knowledge, much o e un- 
ike ie eee coaptaat or o-oo 
-\tral, the southern, an e 
tirely _ within the adjacent | northwestern parts of the 
chloritized country rock. It| pelt, merits examination by 
edesis tach than andthing | Con ey ee 
F ‘an e mining e . 
else was the determining) J o¢a] icaiheas of glacial 
factor in localizing the Ores | drift and moss-bogs tend to 
See cee arhis relation minimize the usefulness of 
criteria for the existence of | oreinary prevpertag mete 
the Central Mineral Belt jin many places, and électrica 
In the Red Indian Lake|*"4 magnetic | prospecting 
i e 
District the “ore bringer,” as| gd, diamond, GPone are 
waa quaris porphyry, whicn| Dart, i= the future develop, 
occurs as small masses more ane wat \ capadaliad dis- 
or less aligned in belts, as 


ond as eight miles horizont- tricts. 

ally away from any exposed 

ranite, to which it is never- INDICATED ORE AT 

fi » all probabili BUCHANS $3,000,000 


theless, in all probability con- 
nected at depth. Certain tuff TONS $35 GROSS 
(Continued from page 25) 


beds appear to have been! 
most easily replaced by the! 


ore solutions and it is in these | surface area with only a thin cover- 


‘ing of glacial drift and vegetation 
‘is being stripped and for the next 
everal years at least, will be mined 
; ~ ©. ! by glory holes. Through connecting 
Alteration processes in this | drifts at the bottom ot these glory 
district seem to be character- | holes the ore will be trammed to a 
f | skip pocket serving a vertical 3- 
compartment shaft sunk some little 
distance east of the orebody and 
equipped with two 5-ton skips. This 


only in their genera] relation-| It is believed that here, also, shaft is being continued down to 400 


ships form a connected whole, | structure will be found an 
it is well to consider them/|important controlling factor 
separately as fields for pros-|in ore deposition. The pres- 


pecting. 


foot depth and at that level a drift 


;zone to the eastward. 


;ence of major northeast-| he shaft skips will dump into | 


In the Notre Dame Bay southwest folding, and pos-'a coarse ore bin and thence pass | 


District the borders of the|sibly major faulting, 
smaller granite batholiths are| minor faults at ri 
favourable loci for ore depo-|is referred to. 


sition. The Ming’s Bight gold 
prospect illustrates this type 


with | through a coarse _ fine crushing 

|plant to the orebins of the mill. 
ght angles ‘The crushing plant with the addition 
;of one more 48 inch Symons disc 
On the Southwest Coast, | crusher, for which foundation is pro- 
e association of the ores| vided will have a capacity of 2,000) 


| 


th 


by | necessity, in exploration as | Conception Bay. 


s | 


j|creased by improving the| bana Iron deposit: 


will be run to link up to this shaft | 
the other known orebodies along the | 


ee eee ae 
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BELL ISLE MINES 
PRODUCE MILLION 
TONS ORE YEARLY 


(Continued from page 25) 


commercial value on_ the 
island and are known as the 
Upper, Scotia and Dominion 
seams. These three seams 
are at present being worked 
and have supplied all the 
ore mined in this district to 


date. 
26-ft. Thick 


The Dominion or Lower 
bed varies from eight to 
twenty-six feet in thickness 
and has been proven North- 
ward from the outcrop for a 
distance of about two and a 
half miles, and for a distance 
of three and a half miles 
along the outcrop. The 
Scotia or Middle bed. situat- 
ed 240 feet above the Domin- 
ion bed, maintains a uniform 
thickness of approximately 
eight feet throughout its en- 
tire proven area; it extends 
two miles north of the crop 
and two miles in a lateral 
direction, The upper bed has 
an area of about seventy 
acres on the land areas, and 
most of the mining on this 
seam up to the present time 
has consisted of stripping 
and surface mining 


4 Operations 


At present there are four 
operating mines. Of these, 
numbers 2, 3, and 4 are lo- 
cated on the Dominion or 
Lower Bed, while number 6 
is on the Scotia or intermedi- 
ate bed. No. 2 Mine is equip- 
ped to produce about 1,500 


roduc-| tons per day, carrying 52.43 
p | per cent. iron and 12.94 per 


‘cent, silica. This mine has 
been operating since 1903 
and the workings are now 
about one-half mile under 
No. 3 Mine 
is a mechanically equipped 
mine and its workings are at 
present over one mile north- 
ward from the shore of Bell 
Is!and. The ore seam at this 
point is over 20 ft. in thick- 
ness, so all ore is loaded by 
electric shovels, some of 
which are of the steam shovel 
type. This mine can furnish 
an output of 1,200 tons per 
day with the present equip- 
ment, but could easily be in- 





hoisting system, The ore from 
this mine runs about 52 per 
cent iron and 12 per cent. 
sili 


Being Developed 
No. 4 Mine, situated at the 


western end of the island, is 


at present in its development 
stages and produces only 
about 750 tons per day. 
will tap a large submarine 
| territory, and the mine will 


ultimately be developed for 


2,000 tons per day. The ore 


in this mine runs 52.9 per 


cent iron and 11.6 per cent. 
silica. No. 6 Mine is located 
on the Scotia or intermediate 


bed and is altogether in sub- 
Its work- 


marine territory. 
ings extend from the mini- 
mum cover line northward, 
and although only in its early 
stages, there is sufficient 
territory opened out to yield 
an output of 1,500 tons per 
day. The ore in this mine 
carries 52.5 per cent. iron 
and 8.93 per cent. silica. 


1,000,000 Tons Yearly 
Operations for the past 
few years have been at the 


of occurrence. The immedi-| with small granite batholiths| tos per 24 hours, crushing to half-| rate of about 1,000,000 tons 


ate periphery of the larger) indicates a genetic relation-| 


granite batholiths, however, 


| inch size. 
Mill of 500 Tons 


ship between the deposits and 
The mill, which will have a capac- 


these acid intrusives, and thus 


per year, part of which has 
been shipped to Great Bri- 
tain, United States and Ger- 


It 


er ye sie WET 2 Cy 


——_—_———E————— . 
R. A. DARWIN, 


who has become associated with the new 
mining brokerage firm of A. P. Lorsch & 
Company, as secretary-treasurer, is well 
known in Montreal and Ottawa business 
circles. Owns Darwin's store in Ottawa, 
and the two Darwin stores on St. Catherine 
St., Montreal; The Worthmore Limited, 
Jayes, Limited, —- Company of Can- 
ada. 


ping points and ore is trans- 
ported over this distance by 
three cable tramways having 
a combined capacity of about 
1,200 tons per hour. 

The system of mining prac- 
ticed at Bell Island is a modi- 
fied form of room and pillar. 
Pillars vary in size and shape 
with the overburden and in- 
crease as the submarine 
workings are advanced. The 
percentage of extraction of 
the land areas before pillars 
are drawn is about 65 per 
cent., and by trimming pil- 
lars a total extraction of 85 
per cent. can be obtained 
without. caving. If pillars 
are drawn and caving per- 
mitted, the total extraction 
reaches about 92 per cent. 
In the submarine, the ex- 
traction does not exceed 55 
per cent. to 60 per cent., but 
this will probably be _ in- 
creased by trimming up pil- 
lars after general mining has 
been completed in any sec- 
tion, as in the advance work- 
ings the pillars are usually 
figured with a very large 
margin of safety. 

Miles of Workings 
The following are figures 


which indicate the magnitude 
of the workings of the Wa- 


Miles of track on surface, 
.2 miles; miles of track 
22.1 miles; 

employed, 


18 
underground, 
average force 
1,500 men; No. of houses 
owned by company, 350; 
coal consumption per day, 62 
tons, 

(The above description 
was kindly furnished by Mr, 
H. B. Gillis, Supt. Ore Mines | 
and Quarries). 

Indications of the occur- 
rence of Iron Ore, of good 
quality, are met with all 
along the north shore of 
Conception Bay, from- West- 
ern Bay to Grates Cove. 
Samples taken from the many 
prospecting _ in this area | 
give approximately 60 per'| 
cent. metallic iron. A very 
high grade iron ore deposit 
occurs near Clarke’s Beach, 
Port de Grave district, on the 
southwest shore: of Concep-| 
i tion Bay. 


St. George’s Bay 

Next in importance to the 
'Conception Bay iron area is 
that of St. George’s Bay, on 
the west coast of the island. 
Eight miles inland from St. 
George’s a large deposit of | 
titaniferous magnetite occurs. | 
This deposit is locally known | 


‘ 


ian sediments has been 
ed up by eruptive Gabbro 
and his s@#ved from erosion. 
In these sediments a deposit 


push- 


of high grade, 
magnetite oceu 
‘body where outer 
twenty-five L 


Good Chances With 
Modern Mining 


(Continued from page 25) 


vast Wabana iron ore indus- 
try that has been going on 
steadily increasing its output 
from time to. time, but mak- 
ing little perceptible inroads 
on reserves. 

Newfoundland has worked 
up considerable enthusiasm 
the last year or so over the 
St. George coal areas on the 
west coast. There are innum- 
erable seams and the esti- 
mated tonnage is tremendous, 
running over 200,000,000 
tons, 

There are various other 
non-metallic deposits scat- 
tered throughout the island 
and on some of them. consid- 
erable work has been done, 
In years to come, with the 
continued expansion of the 
country, such as has taken 
place during the last few 
years, 
bring many of these deposits 
into commercial importance. 

There are two other im- 
portant phases to the mining 
industry to consider now 
that it has been established 
that the ore is there, and 
these are power and trans- 
portation. 

In another article facts are 
given about the various drain- 
age basins and the _ topo- 
graphy of the country and 
these facts explain the large 
and latent waterpowers de- 
veloped of which will come 
along as needed. 


ready markets will} 


lators to the in 
this connection the 
ment of Newfoundl; 
acted in a manner that 
could Pi: cane 
ment the in 
of taking on new an 
importance, revision 
mining laws and re 
were immediately ¢ 
hand. The old royal 
od was set aside and: 
be expected that ¢ 
mining laws, regulat 
taxation, based on # 
known of the day, 4 
forthcoming. 
Another evidence; 
government’s apprecii 
what the industry ma 
to was the step taken 
vent the blanketing « 
acreage by speculate 
holding up developme 
It may be that ¢ 
lesson learned . from, 
nearby neighbors, the 
inces of Nova Set 
New Brunswick. The 
industry of these tw 
inces was held back for 
because speculators we 
to blanket large @ 
and hold it ata nm 
but without devel 
When it came to 
ciated what this 1 
laws were revised an 
perity for the industry 
in the offing in e 
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In regard to transportation | i 


Newfoundland e-:joys a 
strong position. Railway ser- 
vice is pretty well established 
so that even inland deposits 
can almost be considered on 
tidewater and being on tide- 
water means dollars per ton 
nearer the markets of the 
world when compared with 
the position and transporta- 
tion costs of any other simi- 
lar deposits. 

From the industry’s point 
of view there remains one 
other important considera 
tion, the attitude of the legis- 


from staking and 
sumed that when new fe 
tions appear they 
body 40-acre claim 

ited staking lice 
assessment work condi 
that will force a licenses 
put forth real explorg 
effort to hold his grour 


WESTERN ONTARIO’S FOREMOST 


NEWSPAPER 
FAMOUS’ ALL 


HAVE BEEN» 
OVER CANADA 


Newfoundland Mining 


Will Command 


is seldom mineralized, as was | 
pointed out by Howley in| delimits in a general way the} 
1875: most likely ground for pros- 


_by the absence of any proved 

geological record, other than as Steel Mountain. In the’! 
erosional and_ glacial, 
throughout the island gener- 
ally, since late Palaeozoic 
times. However, it is now 
evident that much of the ter- 
ritory mapped by the Geolog- 
ical Survey as “Laurentian 
and Undetermined” is of 
more recent age than pre- 
Cambrian, and in the present 
writer’s experience the only 
areas in the Central Mineral 
Belt to which the old classi- 
fication may be _ applied 


ity of 500 tons daily, or possibly; many, and part to the Bri- 
somewhat more, will use the selec: | tish Empire Steel furnaces at/ outcrops alone it is estimated 
tive flotation process and also some Sydney, Nova Scotia, Canada. | that over 500,000 tons of ore, | 


“It was further observed! pecting tablin ; ; : . 

b . : g, will have two 8-ft b : . . > 

... that the same rocks (i.e., Throughout the entire belt | 6o inch Hardinge ball ‘salle with Two loading piers, each cap-| averaging 50 per cent. iron| 
and from 5 per cent. to 10) 


‘chlorite slate, diorites, and! erosion has been in progress Dorr classifiers and 4 sets of 16-cell| able of accommodating the 
dolomites, nearly related to or| uninterruptedly since the late | Minerals Separation subaeration flo-| largest type of freight steam-| per cent. titanium dioxide | 
7 : ges : : . | tation machines 24 inch compart- ipped with load- , oa | 
associated with serpentine’) | Paleozoic, and in the Pleis-| ments. Other equipment of the mill| ©, 27¢ ,eaU'pped with load-| (TI02), are present. It is 
became barren of ore, or at/ tocene the region was severe- | comprises 20 Deister plat-O tables; |iM& devices to handle up to/ probable that a very large| 
all events it was more widely |ly glaciated. Consequently a3 44-ft. Dorr thickeners; 3 12-ft, fil-| 2,500 tons per hour at each| tonnage of the ore occurs in| 
disseminated, when they came great part of the Palaeozoic | ters; te Rauaien-Orte econpeinate loading point. the area. The present diffi-| 
in contact or nearly ap- lavas and sediments has been | O13" steel and’ connie ed ant Two Mile Haul culties in reducing iron ores| 
proached the granitoid intru-| stripped off, and the deep-|water reservoir for mill and town-|  Flectyj ee i d containing over 5 per cent. | 
sions; which latter appear to seated batholith exposed. | site is a 100,000 gallon steel tank th sae Stes ae al. of T102 have been the main) 
be destitute of metalliferous Erosion is now at a stage | Upon tower of steel construction. S Osive SECS Th PTOCIONS | esnbm. for tig non-exploita- | 
material, except iron pyrites,| where comparatively few| Space has been provided so that| ly all mine equipment, and a/ tion of this ore body. 
large masses of the granite | Should the present known tonnage | power plant of the most mod- | 

‘age sevenled at the eurface | of ore be substantially increased, one| ern type is located on the 
s/Smaller stocks. which *| or two additional mill units of this south side of the island; this 
StOCcKS, WHhich repre-/| same capacity can be constructed : 

sent the top of the batholith, alongside and served by the present | furnishes power at 6,600 volts 
‘and dikes and other minor | eisting and crushing plant of ample | to the different mines, 
‘intrusions of possible differ- | °#?2*ity- The mines are located 
!entiates are. however, com- There are also under construction| about two miles from ship- 
mon. On a It of the |the necessary warehouses, machine | ———-———-———_-—__ 

Une result Of the pres- | shops, carpenter and electrical shops, | 

ent work is the elimination, | staff houses, residences. workmen’s | 

for- purposes of prospecting, | cottages and buildings for mercan- | 
‘of areas far removed from) *@ Stores. 

ee effects of these smaller ' Power Developed vided with cranes for economical 
| intrusions, | Approximately 2,500 h.p. has been | handling of concentrates that may 
The ores now found at the | developed nearby on Buchans River, | be stored during the 4 months or 
| surface were formed at inter-| the water being led from storage | thereabout that navigation is closed 
rmediate’to eteat Gentian. A dam to power plant by a 6-ft. steel at Botwood. 60 steel gondola cars 
great depths, NY | penstock 5800 feet long and the|!@ve been purchased for the move- 
' secondary enrichment has power developed by Voith turbine | ment of concentrates from mill to 
been almost entirely removed | coupled to General Electric genera- | Botwood, a distance of approximate- 
by glaciation. A blanket of tor. Tas 2 devel t 
. : ae a 99.mi ee . cons ion and developmen 
eer er ee ers a large | oe eee a ee ory | work a a well advanced and it 
‘ a. ; oe oe , *} 1s expected that production will start 

The discoveries of the N.D. Co.’s Millertown branch at 


es ay 4 | in the fall of 1928. J. Ward Williams 
| future will be mainly of pri- cos deumaee Sak pesos to the s superintendent at Buchans. 
'mary ores, in which secon-| mill and other parts of the plant at | iad ae a one os nigh grade 
‘dary enrichment will be Buchans, | and gat wid onic commer sons 
| practically negligible. | aon, etene storage building of | clean zine concentrate, and fer the 
The Central Mineral Stich rs — provided | present at least, both these products In Notre Dame Bay, at Tilt | 
oot length by 60 will be marketed in Europe, Cove, a remnant of the Silur-| 


: | ( 


World-wide Attentic 


The spectacular development on the Buchan Mine, wh 
acknowledged as one of the largest in the world, coup 
with other developments by American and Canadian 
Interests in the surrounding districts, will cause Newf 
land to experience a mining boom equal to the recent 
and Northern Manitoba fields. . 


ARROD EXPLORATION COMPANY, LIMITED, own 13,1 
acres adjoining BUCHAN Property with geology simi 
The railway diversion now under construction from Hoy 
to Buchan Mine will run through ARROD Property. 
have a report from an Engineer to the’effect that the railw 
is cutting through a mineralized section equal to the Buch 
area in appearance. 


BIG TORONTO MINING INTERESTS are spendi 

own money in Newfoundland. We give you an oppat 

to help to finance the exploration of this vast area. Prior 

Se — eee had no chance of participati 
inancing Newfoundland mini ith # 

exception of the Old Colony. ee ee 


OW 
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Stephenville Iron 


At Stephenville, on Reid | 
Newfoundland Company’s 
Lot 21, deposits of titanifer- | 
ous magnetite and altered | 
hematite occur in the gneiss- | 
es of the Grenville sediments. |} 
The altered hematites are | 
very high in iron, contain | 
very little sulphur, traces of | 
phosphorus and no titanium | 
dioxide. Assays have shown) 
from 60 per cent to 66 per| 
cent metallic iron. Nothing | 
definite is known as to the| 
extent of these deposits, | 

| 


issues of The Financial Post will appear 
5 during the coming year. Each one will con- 

tain something about your investments or 
your line of business that you will want to see. 
Make sure of seeing these articles by arranging a 
regular subscription. One year, five dollars. 


Follow the lead of expert private mining 
capital and you will win. 


foot width and another one of simi- 
lar construction adjacent to the 
wharf at Botwood, of 300 foot length 
by 96 ft. width. These will be pro- 


| 


“ARROD” also owns 1,200 acres in the 
ABANA DISTRICT and have etiies 


option 


Use this Coupon to Subscribe - - -~ —.-~ 
cribe 320 acres on Hall’s Bay, Newfoundland. 


We. offer 
50,000 shares (second issue) at $1.00 per 


share. 


THE Financiat Post, 

143 University Avenue, : 
Toronto. 

You may send me The Financial Post tor one year (52 issues). 

(] I enclose $5 (Indicate method of payment). 


C) Draw on me for $5. 


Placentia Bay Hematite 
De posits of crystalline 
hematite, both speckled and | 
foliated, are found at many | 
localities, notably Hickey’s | 

Pond, in Placentia Bay. 


Tilt Cove Magnetite 


Literature and maps on request. 


RACKSTRAW INVESTMENT COMP. iNT 


Room 313-355 St. James St. 
Montreal, P.Q. 





